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Dear Sir or Madam:

This letter is being furnished to the U.S. Securities and Exchange Commission {the “SEC”) on

behalf of Aristocrat Leisure Limited, a company incorporated under the laws of the

Commonwealth of Australia (the “Cempany”), in connection with the Company’s exemption ;
from Section 12(g) of the Securities Exchange Act of 1934, as amended (the “Exchange Act”),

afforded to foreign private issuers eligible pursuant to Rule 12g-3-2(b) under the Exchange
Act.

The Company hereby furnishes to the SEC the information required by Rule 12g3-2(b)(1)(iii),
which consists of the information that the Company made public pursuant to the laws of the
Australia, filed with the Australian Stock Exchange, or distributed to security holders for ihe’::,:,l:;
period from August 1, 2006 through September 30, 2006. b b3

if you have any questions or require any additional information, please contact the

undersigned, Diana de Brito, Cadwalader, Wickersham & Taft LLP, at 202-862-2409, or John ,
Carr-Gregg, Company Secretary, Aristocrat Leisure Limited, at (+61 2) 9413-6666 or email ")
carr-gregg@ali.com.au. t
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Securities and Exchange Commission
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Please acknowledge receipt of this letter by stamping the enclosed copy of this letter.

Sincerely,

Diana de Brito

Enclosures
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Documents lodged with the Australian Stock Exchange

Tab Date Announcement

1 8/01/2006 Appendix 3E Daily Share Buy Back Notice

2 8/10/2006 Convertible Bond Update

3 8/22/2006 CEO/CFO Presentation Transcript

4 8/22/2006 Appendix 4D Half Year Report

5 8/22/2006 Announcement of Half Year Results

6 8/22/2006 Management Discussion and Analysis

7 8/22/2006 Presentation to Analysts and Investors

8 8/23/2006 Appointment of New President of Americas Business
9 8/24/2006 Appendix 3E Daily Share Buy-Back Notice

10 8/25/2006 Appendix 3E Daily Share Buy-Back Notice

11 8/25/2006 Ex-Dividend Date

12 8/28/2006 Appendix 3E Daily Share Buy-Back Notice

13 8/29/2006 Appendix 3E Daily Share Buy-Back Notice

14 8/29/2006 Appendix 3Y Change of Director’s Interest Notice

15 8/29/2006 Appendix 3Y Change of Director’s Interest Notice
16 8/30/2006 Appendix 3E Daily Share Buy-Back Notice

17 9/15/2006 Amended Dividend Reinvestment Plan Rules

18 9/19/2006 Half Year Dividend Insert Letter

19 9/19/2006 Half Year Report

20 9/20/2006 Aristocrat Acquires Further Interest in PokerTek, Inc.
21 9/27/2006 Aristocrat Enters into Agreement to Acquire Further Interest in
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Appendix 3E
Daily share buy-back neotice

Rule 3.84
Appendix 3E
Daily share buy-back notice
(except minimum holding buy-back and
selective buy-back)
Information and documents given 1o ASX become ASX's property and may be made public.
tnroduced 149249, Origing sk 3 6, Appendix 70, Amended 3082604
Mame of Entity ABN
ARISTOCRAT LEISURE LIMITED 44 002 818 368
We (the entity) give ASX the following information.
Information about buy-back
1 Type of buy-back [ ON-MARKET
2 Date Appendix 3C was given 23 NOVEMBER 2005
to ASX
Total of all shares bought back, or in relation to which acceptances have
been received, before, and on, previous day
Before previous day Previous day
3 Number of shares bought
back or if buy-back isan . 3,104,379 50,000
cqual access scheme, in
relation to which acceptances
have been received
4 Total consideration paid or payable
for the shares $37,131,884 $606,179

+ Sce chapter 19 for defined terms,
30/09:01 Appendix 3E Page 1




Appendix 3E
Daily share buy-back ootice

Before previous day Previous day
5  Ifbuy-back is an on-market
buy-back highest price paid: $12.90 highest price paid: $12.20
date: 3/07/06
lowest price paid; $11.50 Towest price paid: $12.09
date: 19/01/06
highest price allowed
under rule 7.33: $12.45

Participation by directors

6 Deleted 30/9/2001.

How many shares may still be bought back?

7 Ifthe company has disclosed an The company has not disclosed an intention to buy back a
intention to buy back a maximura

. maximum number of shares. The company intends to buy
number of shares - the remgaining back up to $100M of shares
number of shares to be bought back P )

Compliance statement

1. The company is in compliance with all Corporations Law requirements relevant to this
buy-back.

2. There is no information that the listing rules require to be disclosed that has not already bee
disclosed, or is not contained in, or attached to, this form.

Signhere: L, Date: 01 August 2006
{Pireeter/Company secretary)

Print name: John Carr-Gregg

+ See chapter 19 for defined terms.
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CONVERTIBLE BOND UPDATE
Sydney, 10 August 2006

Aristocrat Leisure Limited (ASX:ALL) (“Aristocrat”) announced today
that the holders of approximately 81% of the convertible bonds which
are the subject of litigation have entered into a “Receipt and Release
Agreement” pursuant to which the Company will pay USD104.7 million
to those holders, representing an amount equal to their respective pro
-rata shares of the principal amount of the Bonds.

The Agreement provides that no further interest is payable on the
USD104.7 million foliowing its receipt and that the agreement is
otherwise without prejudice to any party’s litigating position. The
payment of USD104.7 million is expected to be made over the next
seven New York business days.

As previously advised, the Company intends to appeal the decisions -
made by Judge Leisure on 12 August 2005 and 30 May 2006 to the
extent they are adverse to the Company.

Details of the litigation appear in Note 23 (iii} of Aristocrat’s 2005
Financial Statements (page 93 of the 2005 Annual Report).

Enquiries

Financial: Simon Kelly (612) 9413 6601
Chief Financial Officer

Media: Tim Allerton (61) (0) 412 715 707

City Public Relations

Aristocrat Leisure Limited is a leading global entertalnment company,
which provides a comprehensive range of gaming solutions to entertainment
venues around the world. The Company is licensed by over two hundred
regulators and its products and services are available in over ninety countries
around the world.



GOOD MORNING, LADIES AND GENTLEMEN.
THANK YOU FOR JOINING US TODAY.

MY NAME IS PAUL ONEILE AND | AM THE CHIEF EXECUTIVE OFFICER
AND MANAGING DIRECTOR OF ARISTOCRAT.

iT IS MY PLEASURE TO WELCOME YOU TO THIS PRESENTATION OF
ARISTOCRAT'S 2006 HALF YEAR RESULTS.

WITH ME IS SIMON KELLY, THE COMPANY'S CHIEF FINANCIAL
OFFICER, WHO WILL TAKE YOU THROUGH THE FINANCIAL DETAILS OF
THE RESULTS SHORTLY. :

AT THE ANNUAL GENERAL MEETING IN MAY, | ANNOUNCED THAT WE
EXPECTED TO REPORT HALF YEAR RESULTS BROADLY IN LINE WITH
THE PRIOR CORRESPONDING PERIOD.

THE FIRST HALF OF 2005 WAS A RECORD RESULT WITH PROFIT
AFTER TAX INCREASING TO $101 MILLION, A 215% IMPROVEMENT ON
THE PREVIOUS YEAR.

I AM PLEASED TO ANNOUNCE THAT THE RESULT FOR THE FIRST
HALF OF 2006 IS IN LINE WITH OUR EARLIER EXPECTATIONS AND IS,
IN ITSELF ANOTHER RECORD FIRST HALF.

ALTHOUGH THIS RESULT IS PLEASING GIVEN THE DIFFICULT
TRADING CONDITIONS ENCOUNTERED IN JAPAN, | AM DISAPPOINTED
THAT THE JAPANESE REGULATORY CHANGE HAS PROVEN TO BE SO
DIFFICULT FOR THE ENTIRE INDUSTRY.

IN MAY, | REPORTED THAT WE WERE EXPECTING A FALL IN SEGMENT
PROFIT FROM THE JAPANESE BUSINESS OF APPROXIMATELY $30
MILLION.

IN LINE WITH OUR EXPECTATIONS, THE FINAL RESULTS SHOW THAT
THE JAPANESE BUSINESS RECORDED A LOSS OF $9.6 MILLION,
COMPARED WITH A $22 MILLION PROFIT IN THE FIRST HALF OF 2005.
OVERALL THE RESULT ANNOUNCED TODAY DEMONSTRATES THE
STRENGTH OF THE COMPANY'S GLOBAL BUSINESSES AND THE
MOMENTUM WE HAVE IN GROWTH MARKETS.

TURNING TO THE SUMMARY OF RESULTS, PROFIT AFTER TAX FOR
THE HALF WAS $104.7 MILLION, UP 2.9% ON THE CORRESPONDING
PERIOD LAST YEAR.

REVENUE OF $496 MILLION WAS DOWN 5.6%.
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NOTWITHSTANDING AN $82 MILLION DECLINE IN REVENUE IN JAPAN,
THE COMPANY'S INTERNATIONAL BUSINESSES ACCOUNTED FOR 77%
OF SEGMENT REVENUE.

WHILE CASH FLOW APPEARS LOWER, AFTER ADJUSTING FOR ONE-
OFF TIMING DIFFERENCES, AS SIMON WILL EXPLAIN, UNDERLYING
OPERATING CASH FLOW REMAINS VERY STRONG.

WE HAVE TODAY ANNOUNCED A 20% INCREASE IN OUR INTERIM
DIVIDEND TO 12 CENTS PER SHARE. THIS DIVIDEND IS FULLY
FRANKED.

DURING THIS YEAR, WE HAVE SIGNIFICANTLY INCREASED OUR
INVESTMENT IN RESEARCH AND DEVELOPMENT, WITH AN
ADDITIONAL $14 MILLION REPRESENTING A 48% INCREASE, BEING
SPENT ON OUR GAME OUTPUT, SYSTEMS CAPABILITY AND FUTURE
TECHNOLOGICAL ADVANCES SUCH AS DOWNLOADABLE AND SERVER
BASED GAMING.

WE HAVE COMPLETED A NUMBER OF STRATEGIC ACQUISITIONS
DURING THE HALF NAMELY A 50% INTEREST IN ELEKTRONCEK, THE
PURCHASE OF ESSNET INTERACTIVE WHICH NOW TRADES AS ACE
INTERACTIVE, AND AN INTEREST IN POKERTEK. | BELIEVE THAT
THESE ARE KEY STRATEGIC INVESTMENTS WHICH POSITION US
WELL FOR FUTURE DEVELOPMENTS IN THE GLOBAL GAMING ARENA.

| WILL NOW HAND OVER TO SIMON FOR A REVIEW OF OUR FiINANCIAL
PERFORMANCE AFTER WHICH | WILL DISCUSS THE RESULTS OF OUR
KEY SEGMENTS, QOUR STRATEGIC FRAMEWORK AND GROWTH
OPPORTUNITIES IN MORE DETAIL.

THANK YOU PAUL...AND GOOD MORNING.

AS PAUL MENTIONED, | PROPOSE TO TAKE YOU THROUGH AN
ANALYSIS OF OUR FINANCIAL RESULTS AS AT 30 JUNE 2006.

FIRSTLY, | WOULD LIKE TO TALK ABOUT THE DETAILED PROFIT AND
LOSS.

TOTAL REVENUE FELL BY 5.6%, PRIMARILY DRIVEN BY AN $82
MILLION DECLINE IN JAPAN. EXCLUDING JAPAN, ON A MANAGEMENT
BASIS, REVENUE GROWTH WAS 17.5%.

THE OVERALL REVENUE RESULT REFLECTS SOME SIGNIFICANT
UNDERLYING CHANGES IN REGIONAL RESULTS. IN ADDITION TO THE
DECLINE IN JAPAN, AUSTRALIA AND NEW ZEALAND ALSC RECORDED
REVENUE FALLS. OTHER THAN THESE THREE MARKETS, WHICH ARE
ARGUABLY THE MOST MATURE IN THE WORLD, ALL BUSINESS
SEGMENTS RECORDED SIGNIFICANT TRADING REVENUE GROWTH.
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GROSS PROFIT IMPROVED BY 3.4 PERCENTAGE POINTS TO 56.3%,
OUR SIXTH SUCCESSIVE REPORTING PERIOD OF MARGIN GROWTH.

EXPENSES WERE UP 8.6% IN REPORTED TERMS, ALTHOUGH THIS
REFLECTS A NUMBER OF SIGNIFICANT OFFSETTING IMPACTS,
INCLUDING:

- A $14 MILLION INCREASE IN RESEARCH AND DEVELOPMENT
COSTS AS PAUL HAS ALREADY MENTIONED;

- THE RECOGNITION OF A $6.0 MILLION EXPENSE ASSOCIATED
WITH INTER-GROUP LOANS RELATED TO THE COMPANY'S
CONVERTIBLE BONDS. THIS NON-CASH ACCOUNTING
ADJUSTMENT IS REQUIRED UNDER  INTERNATIONAL
ACCOUNTING STANDARDS ON THE REALISATION OF AMOUNTS
HELD IN THE FOREIGN CURRENCY TRANSLATION RESERVE;
OFFSET BY;

- LOWER LEGAL COSTS, IN LINE WITH THE EXPECTATIONS WE
DISCUSSED AT THE TIME OF OUR FULL YEAR RESULTS; AND

A DECREASE IN JAPANESE AGENTS COMMISSIONS DUE TO
LOWER SALES IN THAT REGION.

EXCLUDING THESE AMOUNTS, EXPENSES INCREASED 7% DUE TO
INCREASED INFRASTRUCTURE COSTS ASSOCIATED WITH BUILDING
OUR CAPABILITY TO EXECUTE OPPORTUNITIES AS THEY ARISE.

THE SHARE OF ASSOCIATE PROFIT AFTER TAX REPRESENTS OUR
50% OWNERSHIP INTEREST IN THE POST TAX PROFIT OF THE
ELEKTRONCEK BUSINESS SINCE THE DATE OF ACQUISITION.

EBIT AT $146 MILLION IS FLAT WITH THE PRIOR CORRESPONDING
PERIOD, DESPITE A $31 MILLION TURNAROUND IN JAPANESE
PROFITABILITY. THIS REPRESENTS 29.5% OF REVENUE COMPARED
WITH 27.8% IN THE PRIOR YEAR.

| WILL RUN THROUGH A MORE DETAILED RECONCILIATION OF
PERIOD-ON-PERIOD EBIT IN A MOMENT.

THE EFFECTIVE TAX RATE OF 28% IS LOWER THAN THE 2005 HALF
YEAR OF 32%, PRIMARILY AS A RESULT OF THE IMPACT OF TAX
LOSSES INCURRED IN JAPAN, WHERE MARGINAL TAX RATES ARE 42%
AND THE TAX DEDUCTIBILITY OF SHARE BASED PAYMENTS, GIVEN
WE ARE NOW ACQUIRING THESE SHARES ON-MARKET.

ASSUMING A RETURN TO THE PRIOR YEAR LEVEL OF CONTRIBUTION

FROM JAPAN, THE PRIOR PERIOD EFFECTIVE TAX RATE OF 32% IS
MORE INDICATIVE OF THE LIKELY AVERAGE RATE OVER TIME, PRIOR
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TO THE IMPACT OF ANY OVERSEAS DIVIDEND WITHHOLDING TAX
LEAKAGE.

THE PROFIT AFTER TAX OF $105 MILLION REPRESENTS A MARGINAL
INCREASE OF 2.9% OVER THE PRIOR CORRESPONDING PERIOD AND
ANOTHER RECORD FIRST HALF.

THIS OVERALL RESULT WAS IMPACTED BY TWO ONE-OFF ITEMS —
THE $6.0 MILLION FOREIGN CURRENCY TRANSLATION RESERVE
EXPENSE | HAVE ALREADY MENTIONED AND THE RECOGNITION OF A
$6.2 MILLION PROFIT ON THE SALE OF 28% OF OUR SOUTH AFRICAN
BUSINESS.

IN OVERALL TERMS THESE ITEMS EFFECTIVELY NET OFF AT BOTH A
PRE AND POST TAX LEVEL.

| WOULD NOW LIKE TO MOVE ON AND DEMONSTRATE THE KEY
DRIVERS OF THE CHANGE IN EBIT PERIOD-ON-PERIOD. | WILL COVER
OFF THE MAJOR ITEMS ONLY.

THIS CHART RECONCILES 2005 HALF ONE EBIT OF $145 MILLION TO
THE $146 MILLION REPORTED IN THE CURRENT PERIOD.

AS USUAL, | HAVE STRIPPED OUT TRANSLATIONAL FOREIGN
EXCHANGE IMPACTS FROM INDIVIDUAL COMPONENTS TO SHOW THE
UNDERLYING MOVEMENTS IN REVENUE AND COST ELEMENTS.

GIVEN THE SIGNIFICANT IMPACT OF THE PROFIT SHORTFALL IN
JAPAN, i HAVE SHOWN THE FULL $31 MILLION EFFECT AS A SINGLE
ITEM TO THE LEFT. THE REMAINDER OF ITEMS SHOWN IN THIS
RECONCILIATION THEREFORE RELATE TO THE NON-JAPANESE
BUSINESS.

YOU WILL NOTE THAT THE MAJOR CONTRIBUTORS TO THE
IMPROVEMENT IN RESULTS WERE THE NEXT FOUR COMPONENTS TO
THE LEFT, WHICH COLLECTIVELY COMPRISE THE IMPROVEMENT IN
GROSS PROFIT.

THE FIRST COMPONENT REPRESENTS THE MARGIN IMPACT OF
IMPROVED VOLUMES — THIS CONTRIBUTED AN INCREMENTAL $17
MILLION, WITH REVENUES UP $21 MILLION AND COST OF SALES UP $4
MILLION.

THE LARGEST SINGLE CONTRIBUTOR TO THE VOLUME VARIANCE
WAS THE IMPACT OF A HIGHER INSTALLED BASE OF RECURRING
REVENUE UNITS, PREDOMINANTLY IN NORTH AMERICA.

IN OVERALL TERMS, PLATFORM SALES DECLINED SLIGHTLY, BUT
WERE MORE THAN OFFSET BY HIGHER SOFTWARE SALES.
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OTHER THAN IN NORTH AMERICA AND NEW ZEALAND, WHERE
VOLUMES DECLINED, ALL SEGMENTS GENERATED VOLUME GROWTH.

MOVING ON, PRICE/MIX CONTRIBUTED $19 MILLION TO EARNINGS.
THIS INCREASE PRIMARILY REFLECTS THE IMPACT OF PRICE
INCREASES AND OUR PREMIUM PRODUCT FOCUS. THE EFFECTIVE
PRICE/MIX INCREASE ON PRODUCT SALES APPROXIMATES 8%.

THE ADVERSE COST OF SALES IMPACT RESULTS FROM AN
INCREASED PROPORTION OF PREMIUM PRODUCTS IN THE PRODUCT
MIX. WHILE OTHER NET MARGIN IMPACTS OF $6.7 MILLION COMPRISE
A NUMBER OF COMPONENTS:

THESE INCLUDE:

- IMPROVEMENTS IN MANUFACTURING PRODUCTION
EFFICIENCIES; AND

- LOWER OBSOLESCENCE COSTS.

THE INCREASE IN R&D COSTS REFLECTS OUR COMMITMENT TO
ENSURING WE REMAIN AT THE LEADING EDGE OF THE PROVISION OF
GAMING SOLUTIONS IN ALL MARKETS IN WHICH WE OPERATE.

AS A PERCENTAGE OF REVENUE, R&D EXPENDITURE ROSE TO 8.5%
COMPARED WITH 5.6% IN THE SAME PERIOD LAST YEAR. QOVER TIME,
HOWEVER WE CONTINUE TO EXPECT R&D EXPENDITURE TO
AVERAGE 5% - 6% OF REVENUE.

SELLING, MARKETING, GENERAL AND ADMINISTRATIVE COSTS WERE
UP SOME $2.1 MILLION REFLECTING INVESTMENT WE HAVE PUT INTO
OUR INFRASTRUCTURE OVER THE PAST 12 MONTHS. MUCH OF THIS
HAS BEEN AIMED AT ENSURING WE ARE APPROPRIATELY
POSITIONED FOR EXPANSION IN GLOBAL GAMING MARKETS. WE
HAVE OVER THAT TIME OPENED UP OFFICES IN MACAU, MOSCOW
AND WESTERN CAPE. IN ADDITION, WE HAVE ESTABLISHED
DEDICATED RESOURCES IN SINGAPORE AND MANILA, AND HAVE A
BUSINESS DEVELOPMENT TEAM FOCUSED ON THE CHINESE
MARKET.

WE HAVE ALSO BENEFITTED FROM A REDUCTION IN LEGAL COSTS IN
LINE WITH THE EXPECTATIONS WE MENTIONED EARLIER THIS YEAR.

THE NEXT ITEM REPRESENTS OUR SHARE OF THE NET PROFIT OF
ELECKTRONCEK WHILE OTHER INCLUDES THE TWO ONE-OFFS |
MENTIONED EARLIER TOGETHER WITH A NUMBER OF OTHER
INDIVIDUALLY IMMATERIAL ITEMS.

FINALLY, | HAVE STRIPPED OUT TRANSLATIONAL FOREIGN
EXCHANGE IMPACTS FROM THE PREVIOUS COMPONENTS. YOU CAN
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SEE HERE THE NET IMPACT ON EBIT AMOUNTS TO A FAVOURABLE
$4.3 MILLION.

IN CONCLUSION, WHEN YOU STRIP OUT JAPAN, THE STRONG
UNDERLYING EBIT IMPROVEMENT REFLECTS A CONTINUATION OF
THE KEY DRIVERS THAT | HAVE MENTIONED AT PREVIOUS
PRESENTATIONS, NAMELY:

- GLOBAL VOLUME GROWTH;
- IMPROVED PRICING;

- COST EFFICIENCIES, PARTICULARLY IN THE SUPPLY CHAIN;
AND

- LEVERAGE OF FIXED COST STRUCTURES.

AT THE SAME TIME, WE CONTINUE TO INVEST IN R&D,
INFRASTRUCTURE, SKILLS AND CAPABILITY.

MOVING ON TO LOOK AT THE OVERALL PORTFOLIO OF OUR
BUSINESSES AND THEIR RESPECTIVE CONTRIBUTIONS.

THIS CHART SHOWS THE OVERALL MIX OF OUR REVENUE VERSUS
THE FIRST HALF OF 2005.

| HAVE ANALYSED OUR REVENUES BASED ON THE DIFFERENT
UNDERLYING NATURE AND MATURITY OF THE KEY MARKETS FROM
WHICH THEY ARE DERIVED.

IN ESSENCE, THESE MARKETS FALL INTO ONE OF THREE
CATEGORIES: :

- THOSE THAT ARE MATURE, SUCH AS AUSTRALIA AND NEW
ZEALAND, WHERE GROWTH IS CONSTRAINED BY REGULATORY
MEASURES AND CAPS ON UNIT NUMBERS;

- THE JAPANESE MARKET WHICH OPERATES ITS OWN UNIQUE
STYLE OF GAMING, UNLIKE ANYWHERE ELSE IN THE WORLD;
AND

- ALL OTHER MARKETS WHICH HERE | HAVE LABELLED “GROWTH
MARKETS" IN RECOGNITION OF THE FACT THAT THESE
MARKETS ARE IN DIFFERRING STAGES OF DEVELOPMENT.

THE COMPARISON PERIOD-ON-PERIOD {S OF COURSE DISTORTED BY
THE REVENUE DECLINE IN JAPAN, HOWEVER YOU CAN SEE THAT THE
BIGGEST SINGLE CHANGE IS THE INCREASE IN THE OVERALL
CONTRIBUTION OF THE GROWTH MARKETS SEGMENT WHICH
COMPRISED 73% OF THE RESULT.
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TURNING NOW TO THE ACTUAL DOLLAR SIZE OF THESE THREE
CATEGORIES AND THEIR UNDERLYING GROWTH.

THE DOLLAR CONTRIBUTION TO REVENUE, SEGMENT PROFIT AND
PROFIT AFTER TAX OF EACH CATEGORY IS SHOWN HERE BY THE
COLCURED BARS.

THE PERCENTAGES SHOWN REPRESENT PERIOD-ON-PERIOD
CHANGE COMPARED WITH THE FIRST HALF OF 2005.

DESPITE THE LOSS IN JAPAN, YOU CAN SEE THAT IN OVERALL TERMS
THIS WAS RELATIVELY MINOR WHEN COMPARED WITH THE LEVEL OF
REVENUE AND PROFITABILITY DERIVED FROM OTHER MARKETS.

HALF ON HALF, IN THE MATURE AUSTRALIAN AND NEW ZEALAND
MARKETS, REVENUE AND PROFITABILITY HAS DECLINED. HOWEVER
THESE REMAIN VERY IMPORTANT MARKETS FOR US WHICH DO HOLD
POTENTIAL, ALTHOUGH CLEARLY THIS IS MORE MODEST IN OVERALL
TERMS, WHEN COMPARED WITH THE POTENTIAL OF THOSE | HAVE
TERMED AS “GROWTH".

YOU CAN SEE THAT IN RELATIVE TERMS, THESE GROWTH MARKETS
REPRESENT BY FAR THE LARGEST CONTRIBUTOR ACROSS ALL
THREE METRICS. OUR RESULTS IN THESE MARKETS HAVE BEEN
STRONG, WITH REVENUE INCREASING 27% AND PROFITABILITY UP
AROUND 45% PERIOD-ON-PERIOD. HIGHLIGHTS INCLUDE NORTH
AMERICA OF COURSE, WHERE PROFIT WAS UP 30%, WITH ASIA,
SOUTH AMERICA AND EUROPE ALL MORE THAN DOUBLING PROFITS.

THIS 1S PARTICULARLY ENCOURAGING GIVEN THAT IiT IS THESE
MARKETS WHICH WILL PROVIDE THE GLOBAL GAMING OPPORTUNITY
OVER THE NEXT & TO 10 YEARS.

TURNING NOW TO CASH FLOW.

ONE OF OUR KEY STRATEGIES 1S FOCUSING ON CASH MANAGEMENT,
WHICH HAS RESULTED IN A SIGNIFICANT IMPROVEMENT IN
OPERATING CASH FLOW OVER THE PAST 2 YEARS.

THE MANAGEMENT CASH FLOW HERE RECONCILES EBIT TO
STATUTORY OPERATING CASH FLOW AND THE MOVEMENT IN NET
CASH BALANCES. THIS SEPARATELY IDENTIFIES CASH IMPACTS PRE
FOREIGN EXCHANGE.

RATHER THAN DISCUSSING EACH INDIVIDUAL LINE ITEM, | WILL
FOCUS ON THE LARGER ONES ONLY.

PRIMA FACIE, THE $100 MILLION DECLINE IN OPERATING CASH FLOW

APPEARS DISAPPOINTING, HOWEVER THIS RESULTS EXCLUSIVELY
FROM TWO TIMING DIFFERENCES WHICH WE PREVIOUSLY FLAGGED.
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THESE WERE PARTICULARLY BENEFICIAL IN 2005 AND HAVE
THEREFORE ADVERSELY IMPACTED 2006 CASH FLOW.

THE FIRST ITEM RELATES TO THE BENEFIT OF A FAVOURABLE PRIOR
YEAR AUSTRALIAN TAX INSTALMENT RATE AS A RESULT OF
BROUGHT FORWARD TAX LOSSES. THIS PROVIDED AN ESTIMATED
$40 MILLION TIMING BENEFIT IN 2005.

IN ADDITION, THE PHASING OF RECEIPTS AND PAYMENTS
ASSOCIATED WITH LAST YEAR'S RELEASE OF KYOJIN-NO-HOSHI 3™,
WHICH RESULT IN A $60 - $70 MILLION FAVOURABLE CASH FLOW AND
WORKING CAPITAL POSITION AT 31 DECEMBER.

NORMALISING FOR THESE UNFAVOURABLE IMPACTS, UNDERLYING
OPERATING CASHFLOW WAS AROUND $120 - 130 MILLION, OR 25% OF
REVENUE.

IN TERMS OF INVESTING ACTIVITIES, YOU CAN SEE HERE THE $141
MILLION WE INVESTED IN ELEKTRONCEK, POKERTEK AND ACE
INTERACTIVE.

THE NET CASH OUTFLOW FROM OTHER INVESTING ACTIVITIES
INCREASED MARGINALLY TO $17 MILLION, PRIMARILY REFLECTING
INCREASED STAY IN BUSINESS CAPITAL EXPENDITURE. THIS WAS
OFFSET BY LOWER SPENDING ON ADDITIONS TO THE INSTALLED
BASE OF PARTICIPATION UNITS IN -~ NORTH AMERICA.
APPROXIMATELY 40% OF CURRENT PERIOD CAPITAL EXPENDITURE
RELATES TO PARTICIPATION UNIT PLACEMENTS.

SHARES BOUGHT BACK UNDER OUR SECOND $100 MILLION ON-
MARKET BUYBACK PROGRAM AND PAYMENTS IN RESPECT OF
EMPLOYEE SHARE OBLIGATIONS AMOUNTED TO $60 MILLION, WITH A
TOTAL OF APPROXIMATELY 49 MILLION SHARES ACQUIRED,
REPRESENTING JUST OVER 1% OF THE COMPANY'S ISSUED CAPITAL.

YOU CAN SEE THE IMPACT OF THE SIGNIFICANT INCREASE IN THE
FINAL DIVIDEND PAYMENT, WHICH INCREASED FROM THE 4 TO 20
CENTS PER SHARE.

THE REDUCTION IN OTHER CASH FLOWS RESULTS FROM A DECLINE
IN PROCEEDS FROM THE EXERCISE OF EMPLOYEE SHARE OPTIONS.

IN SUMMARY, THE COMPANY MOVED INTO A NET DEBT POSITION AT
PERIOD END, WITH SOLID UNDERLYING OPERATING CASH FLOW
NEGATIVELY IMPACTED BY OVER $100 MILLION OF CASH TIMING
DIFFERENCES, $141 MILLION SPENT ON ACQUISITIONS AND A
FURTHER $154 MILLION SPENT ON DIVIDENDS AND CAPITAL
MANAGEMENT INITIATIVES.

AS | HAVE ALREADY SAID, THE OPERATING CASH FLOW RESULT IS
PRIMA FACIE DISAPPOINTING.
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THIS CHART SHOWS OPERATING CASH FLOW PERFORMANCE EACH
HALF OVER THE PAST FIVE YEARS. THE BARS ARE THE DOLLAR
AMOUNT OF OPERATING CASH FLOW EACH PERIOD.

| HAVE SHOWN AS GREEN BARS THE TIMING IMPACTS WHICH | HAVE
JUST MENTIONED AS AN ADJUSTMENT TO THE REPORTED FIGURES
AT 31 DECEMBER AND 30 JUNE.

THE RED LINE SHOWS HOW OPERATING CASH FLOW HAS TRENDED
ON A ROLLING TWELVE MONTH BASIS COMPARED WITH REVENUE,
BASED ON THE ADJUSTED FIGURES FOR DECEMBER AND JUNE. YOU
CAN SEE THAT OPERATING CASH FLOW TO REVENUE HAS
CONSISTENTLY TRACKED BETWEEN 20 AND 25 PER CENT SINCE
DECEMBER 2003.

THIS DEMONSTRATES THAT UNDERLYING OPERATING CASH FLOW
REMAINS ROBUST AND WITHIN NORMAL PARAMETERS.
FURTHERMORE, | WOULD LIKE TO CONFIRM THAT WE REMAIN
CONFIDENT THAT THE CASH FLOW OUTLOOK FOR THE BUSINESS 1S
POSITIVE.

WHILE | HAVE ALREADY DISCUSSED THE CASH FLOW IMPACTS OF
WORKING CAPITAL, PARTICULARLY IN RELATION TO JAPAN, | WANT
TO NOW BRIEFLY SHOW HOW NET WORKING CAPITAL IS TRACKING IN
OVERALL TERMS.

THIS CHART SHOWS OVERALL NET WORKING CAPITAL TO REVENUE
MEASURED ON A PRECEDING 12 MONTHS BASIS.

THIS MEASURE OF WORKING CAPITAL EFFICIENCY WAS 7.7% AT 30
JUNE, UP FROM THE UNSUSTAINABLE 3.4% WE REPORTED AT 31
DECEMBER. THIS IS A HEALTHY {MPROVEMENT ON THE 9.9% WE
REPORTED AT THE SAME TIME LAST YEAR AND WELL WITHIN THE
10% TARGET WE HAVE PREVIOUSLY TALKED ABOUT.

TURNING NOW TO CAPITAL MANAGEMENT.

GIVEN OUR STRONG CASH FLOWS AND FINANCIAL POSITION, WE
HAVE CONTINUED TO PROACTIVELY EVALUATE AND INITIATE
CAPITAL MANAGEMENT OPPORTUNITIES. THE COMPANY'S OVERALL
STRATEGIC  CAPRITAL  MANAGEMENT  OBJECTIVES REMAIN
UNCHANGED, NAMELY TOC MAINTAIN A CONSERVATIVE FUNDING
STRUCTURE, WHICH PROVIDES SUFFICIENT FLEXIBILITY TO FUND
THE OPERATIONAL DEMANDS OF THE BUSINESS AND TO
UNDERWRITE ANY STRATEGIC OPPORTUNITIES.

TAKING THIS INTO ACCOUNT, WE HAVE CONTINUED TO PROGRESS A
NUMBER OF CAPITAL MANAGEMENT INITIATIVES DURING THE HALF.
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WE HAVE TODAY ANNOUNCED A 20% INCREASE IN OUR INTERIM
DIVIDEND TO 12 CENTS PER SHARE. THIS REPRESENTS A 54%
PAYOUT OF INTERIM PROFITS, UP FROM 47% IN THE FIRST HALF OF
2005.

THIS DIVIDEND IS FULLY FRANKED, FOLLOWING THE RESTORATION
OF FRANKING IN 2005, WITH THE FRANKING OUTLOOK CONTINUING
TO REMAIN POSITIVE.

WE ALSO ANNOUNCED TODAY THAT, IN RESPONSE TO SUGGESTIONS
FROM RETAIL SHAREHOLDERS, IT IS OUR INTENTION TO REINSTATE
THE DIVIDEND REINVESTMENT PLAN FOR THE 2006 FINAL DIVIDEND
PAYABLE IN MARCH 2007. AT THAT TIME WE WILL CONSIDER
ACQUIRING SHARES ON MARKET TO SATISFY DIVIDENDS TO BE
REINVESTED iN SHARES.

SINCE THE BEGINNING OF THE YEAR, WE HAVE SPENT $25 MILLION
ACQUIRING 2.1 MILLION SHARES UNDER OUR SECOND $100 MILLION
ON-MARKET SHARE BUYBACK, MEANING THE PROGRAM IS NOW 38%
COMPLETE. WE ANTICIPATE CONTINUING THIS OVER THE BALANCE
OF 2006.

THIS TIME LAST YEAR WE ANNOUNCED OUR INTENTION TO ACQUIRE
SHARES ON MARKET IN ANTICIPATION OF SATISFYING POTENTIAL
OBLIGATIONS UNDER SHARE AND OPTION BASED REMUNERATION
PLANS. IN DOING SO, WE AIM TO MITIGATE THEIR DILUTIONARY
IMPACT.

SINCE THE BEGINNING OF THE YEAR WE HAVE PURCHASED 4.5
MILLION SHARES AT A COST OF $56 MILLION. THIS BRINGS THE
TOTAL NUMBER OF SHARES ACQUIRED TO 6.6 MILLION, LEAVING 800 -
THOUSAND SHARES TO ACQUIRE BEFORE ALL UNVESTED
COMMITMENTS ARE COVERED.

IN APRIL, WE ESTABLISHED AN ADDITIONAL TWO HUNDRED MILLION
US DOLLAR LETTER OF CREDIT FACILITY TO PROVIDE US WITH
ADDITIONAL STRATEGIC AND CAPITAL MANAGEMENT FLEXIBILITY.
TOGETHER WITH EXISTING COMMITTED FACILITIES THIS PROVIDES
US WITH ACCESS TO 569 MILLION AUSTRALIAN DOLLARS, OF WHICH
$108 MILLION WAS DRAWN AT 30 JUNE.

ON THE 10™ OF AUGUST, WE ANNOUNCED THAT HOLDERS OF
APPROXIMATELY 81% OF THE COMPANY'S CONVERTIBLE BONDS,
WHICH ARE THE SUBJECT OF LITIGATION ENTERED INTO A “RECEIPT
AND RELEASE AGREEMENT" UNDER WHICH THE COMPANY WOULD
PAY 105 MILLION US DOLLARS TO THOSE HOLDERS, REPRESENTING
AN AMOUNT EQUAL TO THEIR RESPECTIVE PRO RATA SHARES OF
THE PRINCIPAL AMOUNT OF THE BONDS.
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THE AGREEMENT PROVIDES THAT NO FURTHER INTEREST IS
PAYABLE ON THE AMOUNT PAID AND THAT THE AGREEMENT IS
OTHERWISE WITHOUT PREJUDICE TO ANY PARTY'S LITIGATING
POSITION. THIS PAYMENT WAS FUNDED FROM CASH RESERVES AND
BORROWINGS UNDER THE COMPANY'S EXISTING UNDRAWN FINANCE
FACILITIES.

WE ARE CONFIDENT THAT WE RETAIN AMPLE FINANCIAL FLEXIBILITY
AND THAT OUR ACTIONS ARE CONSISTENT WITH THE COMPANY'S
OVERALL CAPITAL MANAGEMENT OBJECTIVES.

THE OUTLOOK FOR CASH FLOW REMAINS POSITIVE, WITH THE
BUSINESS REQUIRING LIMITED CAPITAL INVESTMENT TO GROW
ORGANICALLY COMBINED WITH TIGHT CONTROLS OVER WORKING
CAPITAL AND CONTINUED FOCUS ON CASH FLOW MANAGEMENT. WE
WILL CONTINUE TO PROACTIVELY REVIEW CAPITAL MANAGEMENT
INITIATIVES ON AN ONGOING BASIS.

FINALLY, THIS CHART SETS OUT SOME KEY FINANCIAL DATA AND
RATIOS, WHICH SUMMARISE THE PERFORMANCE OF THE COMPANY
FOR THE PERIOD COMPARED WITH THE FIRST HALF OF 2005 AND THE
FULL 2005 YEAR.

EBIT OF 3$146 MILLION MARGINALLY EXCEEDS THE PRIOR
CORRESPONDING RESULT.

THE WORKING CAPITAL/REVENUE RATIO FELL TO 7.7%, A HEALTHY
IMPROVEMENT ON THE SAME TIME LAST YEAR AND FAVOURABLE TO
OUR 10% TARGET.

CASH FLOW WAS IMPACTED BY THE UNWINDING OF PRIOR PERIOD
FAVOURABLE TIMING DIFFERENCES. ADJUSTING FOR THESE,
OPERATING CASH FLOW WOULD HAVE BEEN OVER $120 MILLION, OR
25% OF REVENUE.

CAPITAL MANAGEMENT INITIATIVES AND DIVIDENDS PAID TOGETHER
WITH ACQUISITION EXPENDITURE TOTALLED $295 MILLION.
TOGETHER WITH THE LOWER OPERATING CASH FLOW, THESE
PUSHED THE COMPANY INTO A $103 MILLION NET DEBT POSITION AT
PERIOD END.

OUR GEARING AND DEBT COVERAGE RATIOS CONTINUE TO BE VERY
CONSERVATIVE AND DEMONSTRATE THE STRENGTH AND FINANCIAL
FLEXIBILITY THAT OUR BALANCE SHEET PROVIDES.

RETURN ON EQUITY OVER THE LAST 12 MONTHS IS A VERY
SUBSTANTIAL 76.5%.

FULLY DILUTED EARNINGS PER SHARE IMPROVED 1.0 CENT OR 4.7%
TO 22.2 CENTS.
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IN SUMMARY, AS YOU CAN SEE HERE, DESPITE THE SUBSTANTIAL
TURNAROUND IN JAPANESE PROFIT, UNDERLYING REVENUE AND
PROFIT GROWTH REMAINS STRONG, NET WORKING CAPITAL AND
UNDERLYING CASH FLOW ALSO REMAIN VERY HEALTHY.

THIS UNDERLYING FINANCIAL PERFORMANCE CONTINUES TO
REFLECT THE BENEFITS OF TOP LINE GROWTH, THE LEVERAGING OF
FIXED COST STRUCTURES AND THE COMPANY'S ABILITY TO
SUPPORT SUCH GROWTH WITH MINIMAL CAPITAL INVESTMENT. THIS
IS A STRATEGY WE EXPECT TO CONTINUE AS GLOBAL MARKETS
EXPAND OVER THE NEXT FEW YEARS.

| WILL NOW HAND BACK TO PAUL FOR THE SEGMENT REVIEW.
THANK YOU, SIMON.

| WILL NOW RUN THROUGH THE RESULTS AND OUTLOOK FOR EACH
OF THE COMPANY'S KEY MARKETS, NAMELY AUSTRALASIA, NORTH
AMERICA AND JAPAN.

| WILL ALSO MAKE SOME GENERAL COMMENTS IN RESPECT OF OUR
OTHER INTERNATIONAL MARKETS.

TURNING FIRST TO AUSTRALIA AND NEW ZEALAND, TWO OF THE
MOST MATURE MARKETS IN THE WORLD.

BOTH MARKETS, WHICH FACE VERY SIMILAR CHALLENGES,
REMAINED DIFFICULT, WITH OVERALL REVENUE AND PROFIT
CONTRIBUTION DECLINING.

SEGMENT MARGIN DECLINED FROM 36% TO 34% PRIMARILY DUE TO
A LOWER PROPORTION OF HIGHER MARGIN PREMIUM PRODUCTS IN
THE AUSTRALIAN MARKET, OFFSET IN PART BY IMPROVED MIX IN
NEW ZEALAND.

IN  AUSTRALIA, CONTINUING REGULATORY RESTRICTIONS,
INCLUDING CAPS ON GAMING MACHINE NUMBERS IN EVERY STATE,
AND GENERAL UNCERTAINTY RESULTING FROM PROSPECTIVE
SMOKING BANS AND LICENCE RENEWALS HAS SEEN THE
REPLACEMENT CYCLE REMAIN AT HISTORIC LOWS. THE
RESOLUTION OF THE CLUB TAX ISSUE WITH THE NEW SOUTH WALES
GOVERNMENT HAS IMPROVED THE CONFIDENCE OF THE CLUB
MARKET WHICH SAW AN INCREASE IN INVESTMENT IN GAMING
PRODUCTS TOWARDS THE END OF THE HALF.

OVERALL PLATFORM SALES IN AUSTRALIA INCREASED 14% TO 3,489
UNITS, MAINLY DRIVEN BY INCREASED SALES IN QUEENSLAND,
VICTORIA AND TASMANIA REFLECTING THE SUCCESS OF THE
COMPANY'S STANDALONE AND DOUBLE STANDALONE
PROGRESSIVES SUCH AS ZORRO ™,
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QUR XTREME™ MYSTERY LINK™ AND PLAYER'S CHOICE™
MULTIGAME PRODUCTS CONTINUE TO PERFORM WELL. DURING THE
HALF, THE XTREME™ MYSTERY LINK™ WAS ALSO LICENSED FOR
USE ON THE NEW SOUTH WALES STATE-WIDE LINKED JACKPOT
SYSTEM.

TWO NEW SUPPLY CONTRACTS WITH VICTORIAN OPERATORS HAVE
DRIVEN THE INCREASE IN UNIT SALES IN THAT STATE WHILE
QUEENSLAND AND TASMANIA BENEFITTED FROM NEW PREMIUM
PRODUCT APPROVALS AND RELEASES. THE SOUTH AUSTRALIAN
MARKET FACES FURTHER REGULATORY REFORM PROPOSALS
WHICH ARE CAUSING SIGNIFICANT UNCERTAINTY FOR OPERATORS
THERE.

IN NEW ZEALAND, THE CONTINUING DECLINE OF THE INSTALLED
BASE AND NEW REGULATORY REQUIREMENTS HAVE IMPACTED
RESULTS. OVER THE PAST TWO YEARS MORE THAN 100 VENUES
HAVE CLOSED AND FURTHER REDUCTIONS IN THE NUMBER OF
VENUES AND THE INSTALLED BASE ARE EXPECTED.

TURNING TO THE OUTLOOK, WE EXPECT THE AUSTRALIAN MARKET
TO REMAIN CHALLENGING PARTICULARLY GIVEN THE PROGRESSIVE
INTRODUCTION OF SMOKING BANS AND UNCERTAINTIES CREATED
BY VICTORIAN OPERATOR LICENSE RENEWALS, WHICH ARE LIKELY
TO IMPACT DEMAND [N THE SHORT TERM.

OUR FOCUS REMAINS ON PREMIUM PRODUCT. WE WILL BE
RELEASING AN IMPRESSIVE RANGE OF NEW PRODUCTS AND
BONUSING CONCEPTS AT THE AUSTRALASIAN GAMING EXPO NEXT
MONTH.

DURING THE SECOND HALF WE ALSO EXPECT TO RELEASE OUR NEW
ELEKTRONCEK AND POKERTEK PRODUCTS WHICH HAVE ALREADY
GENERATED SIGNIFICANT INTEREST IN THE MARKET. THESE
PRODUCTS, OF COURSE, ARE SUBJECT TO REGULATORY APPROVAL.

WE REMAIN COMMITTED TO IMPROVING OUR RECURRING REVENUE
BASE IN AUSTRALIA - PRINCIPALLY THROUGH OUR PREMIUM
PRODUCTS AND LICENSING INITIATIVES. HOWEVER, AS 1 HAVE
PREVIOUSLY INDICATED, THIS IS A STRATEGY WHICH WILL TAKE
SOME TIME TO COMPLETE.

WE EXPECT THE NEW ZEALAND MARKET TO REMAIN RELATIVELY
STABLE DURING THE SECOND HALF AND MOVING INTO 2007.

! BELIEVE WE ARE WELL PLACED TO OPERATE IN THE CHALLENGING
ENVIRONMENTS THESE MATURE MARKETS PRESENT AND TO
RESPOND TO ANY UPSIDE POTENTIAL THAT EMERGES. IN THE
MEANTIME WE WILL CONTINUE TO IMPROVE BUSINESS EFFICIENCY
AND FOCUS ON COST REDUCTIONS.
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NOTWITHSTANDING THE DIFFICULT MARKET CONDITIONS, WE
EXPECT TO MAINTAIN OR IMPROVE OUR MARKET LEADERSHIP
POSITION DURING THE SECOND HALF OF 2006 AND INTO 2007,

| AM CONFIDENT OF AN IMPROVED PROFIT CONTRIBUTION IN THE
SECOND HALF AND THAT WE ARE POSITIONED TO SECURE ANY
UPSIDE POTENTIAL THAT DOES EMERGE.

TURNING NOW TO NORTH AMERICA, WHICH AGAIN DELIVERED AN
EXCELLENT RESULT FOR THE HALF.

REVENUE INCREASED BY 11.8% AND PROFIT INCREASED BY 30.0%,
REFLECTING STRONG PERFORMANCE IN EACH OF OUR KEY
BUSINESS LINES. THIS RECORD FIRST HALF RESULT I8
PARTICULARLY SIGNIFICANT, GIVEN AN OVERALL SLOWDOWN IN THE
MARKET AND DELAYS IN THE OPENING OF NEW JURISDICTIONS.

REVENUE AND MARGIN IMPROVEMENT PREDOMINANTLY REFLECTS
THE BENEFITS OF IMPROVED PRICING ON FLAT COST STRUCTURES.

THESE MARKET CONDITIONS IMPACTED ON PLATFORM SALES WHICH
WERE DOWN 6% TO 8,449 UNITS, DESPITE OUR CONTINUING
GROWTH IN MARKET SHARE OVER THE PERIOD.

OUR SALES SUCCESS CONTINUES TO BE DRIVEN BY SUPERIOR
GAME PERFORMANCE, WITH BIG BEN™, A STAND ALONE
PROGRESSIVE, AND TWO NEWLY RELEASED REEL POWER™ GAMES,
POMPEII™ AND RUBY MAGIC™ PERFORMING PARTICULARLY
STRONGLY.

THE CROWN™ SLANT HAS PROVEN TO BE A SUCCESS WITH STRONG
SALES BEING ACHIEVED SINCE ITS LAUNCH MID WAY THROUGH THE
HALF.

ADVERSE .MARKET CONDITIONS IMPACTED THE RECURRING
REVENUE BUSINESS WITH ONLY A MARGINAL 2.7% INCREASE IN THE
INSTALLED BASE TO 6,328 UNITS. AVERAGE REVENUE PER DAY
DECLINED SLIGHTLY TO USD52 AS A RESULT OF A HIGHER MiX OF
NON-JACKPOT MACHINES. NEVERTHELESS, TOTAL RECURRING
REVENUE INCREASED BY 9% TO USD58 MILLION.

TOWARDS THE END OF THE HALF, OUR MULTI-SITE PROGRESSIVE
FIELD TRIAL AT THE MOHEGAN SUN CASINO IN CONNECTICUT WAS
SUCCESSFULLY COMPLETED. FOLLOWING THE TRIAL, THE MSP
MOVED INTO FULL ROLLOUT.

OUR  HYPERLINK™  PRODUCT CONTINUES TO PERFORM

PARTICULARLY WELL WITH MILLIONISER™ AND CASH EXPRESS™
BEING THE TWO MOST POPULAR THEMES. '
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ELEKTRONCEK'S MULTI-STATION GAMES WERE INTEGRATED INTO
THE PRODUCT PORTFOLIO DURING THE PERIOD, ALTHOUGH
PLACEMENTS IN THE SHORT TERM HAVE BEEN INHIBITED BY THE
PRODUCT REGULATORY APPROVAL PROCESS.

SYSTEMS REVENUE FELL SLIGHTLY DESPITE REVENUE FROM NEW
INSTALLATIONS  INCREASING  MARGINALLY., THIS DECLINE
PREDOMINANTLY REFLECTS PHASING OF INSTALLATION TIMINGS
AND LOWER SALES OF SOFTWARE UPGRADES.

THE NEW SENTINEL II™ PLAYER-TRACKING MODULE WAS INSTALLED
IN TWO VENUES AND PRELIMINARY CUSTOMER FEEDBACK HAS BEEN
ENCOURAGING. THIS PRODUCT ALLOWS FOR MULTIMEDIA
PRESENTATION OF GRAPHICS AND SOUNDS TO THE PLAYER AND A
TOUCH-SCREEN INTERFACE FOR GREATER PLAYER
ENTERTAINMENT. THE PLAYER TRACKING MODULE WILL ALSO OFFER
A SEPARATE BONUSING CAPABILITY IN DUE COURSE,

TURNING TO THE INITIATIVES WE HAVE PUT IN PLACE AND THE
OUTLOCK FOR NORTH AMERICA.

QUR KEY FOCUS IS ON SECURING A LARGER SHARE OF NEW
MARKET OPPORTUNITIES. GIVEN THE SUPERIOR PERFORMANCE OF
OUR PRODUCT AND THE ONGOING MARKET MOVE FROM STEPPER
TO VIDEO AND TO LOWER DENOMINATIONS, | CONTINUE TO BELIEVE
THIS IS A SIGNIFICANT OPPORTUNITY FOR US.

WE ARE ALSO FOCUSING OUR EFFORTS ON NEW MARKET
OPPORTUNITIES SUCH AS CALIFORNIA, OKLAHOMA AND
PENNSYLVANIA, SOME OF THE KEY STATES WHERE THERE IS SHORT
‘TERM POTENTIAL.

WE WILL CONTINUE TO GROW OUR RECURRING REVENUE BASE
DURING THE SECOND HALF WiTH THE ROLL OUT OF QUR MULTI-SITE
PROGRESSIVE SYSTEM AND THE LAUNCH OF JACKPOT DELUXE™
AND OUTBACK JACK™,

JACKPOT DELUXE™ IS A PARTICULARLY SUCCESSFUL HYPERLINK™
THEME WE HAVE NOT YET OFFERED IN THE UNITED STATES.

IN TERMS OF PLATFORMS, OUR NEW 5 REEL STEPPER SERIES AND
THE CONTINUING SUCCESS OF THE NEW CROWN SLANT WILL DRIVE
SALES.

WE EXPECT TO SEE CONTINUING IMPROVEMENT FROM OUR
SYSTEMS BUSINESS WITH A STRONG PIPELINE OF ORDERS AND NEW
PRODUCTS INCLUDING THE NEW SENTINEL Ili™ PLAYER TRACKING
MODULE AND THE COMPANY'S NEW GAMING ANALYSIS TOOL, MULTI-
GAME ANALYZER PRIME™, DELIVERING IMPORTANT NEW
FUNCTIONALITY TO OUR OASIS™ SYSTEMS PRODUCT.
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WE EXPECT OUR NEW OFFERINGS, PARTICULARLY OUR
ELEKTRONCEK MULTI-STATION PRODUCTS, THE 5-REEL STEPPER
AND THE CROWN™ SLANT, TO INCREASE THEIR OVERALL
CONTRIBUTION DURING THE SECOND HALF AND INTO 2007.

WE CONTINUE TO INVEST SIGNIFICANTLY IN NEW TECHNOLOGIES,
PARTICULARLY DOWNLOADABLE AND SERVER BASED GAMING. OUR
ACQUISITION OF ACE INTERACTIVE DURING THE HALF HAS
ENHANCED OUR STRATEGIC POSITION AND HAS RECEIVED VERY
POSITIVE FEEDBACK FROM A NUMBER OF OPERATORS. THESE
TECHNOLOGIES ARE NOT HOWEVER EXPECTED TO MAKE ANY
SIGNIFICANT CONTRIBUTION TO EARNINGS FOR THE NEXT COUPLE
OF YEARS.

WE WILL CONTINUE TO DRIVE ONGOING BUSINESS EFFICIENCY AND
FURTHER COST LEVERAGE.

TURNING TO THE QUTLOOK,

WE EXPECT THE REPLACEMENT CYCLE TO REMAIN FLAT THROUGH
THE BALANCE OF THE YEAR, WITH MARKET GROWTH DRIVEN BY THE
OPENING OF NEW CASINOS AND JURISDICTIONS.

THE TIMING OF NEW OPPORTUNITIES SUCH AS THOSE IN THE
MARKETS { HAVE ALREADY MENTIONED WILL THEREFORE BE KEY TO
OUR FULL YEAR RESULT.

WE EXPECT THE SHIFT FROM STEPPER TO VIDEO PRODUCT TO
CONTINUE WITH OUR LARGE, LOW-DENCMINATION GAME PORTFOLIO
DRIVING SALES.

PLAYER PREFERENCES ARE CLEARLY SHIFTING TOWARDS LOW
DENOMINATION GAMES WHICH MAKE UP ONLY 14% OF THE TOTAL
U.S. MARKET COMPARED WITH 86% IN AUSTRALIA.

IN THIS ENVIRONMENT | AM THEREFORE EXPECTING US TO
CONTINUE TO GROW MARKET SHARE.

IN OVERALL TERMS, WE EXPECT TO CONTINUE TO GROW REVENUE
AND PROFIT DURING THE SECOND HALF.

TURNING NOW TO JAPAN.
AS | HAVE ALREADY INDICATED, WE EXPERIENCED DIFFICULT
TRADING CONDITIONS IN JAPAN DURING THE FIRST HALF AS A

RESULT OF THE SHORT TERM UNCERTAINTIES PREVAILING IN THAT
MARKET.

THE TRANSITIONING TO NEW INDUSTRY REGULATIONS HAS CAUSED
SHORT TERM UNCERTAINTY IN THE MARKETPLACE AND IMPACTED
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UPON ALL COMPETITORS. NO NEW PRODUCTS WERE RELEASED IN
THE HALF, AND TOTAL SALES AMOUNTED TO ONLY 1,800 UNITS, A
SIGNIFICANT REDUCTION ON THE 24,000 UNITS WE SOLD IN THE
FIRST HALF OF 2005.

AS A RESULT, REVENUE DECLINED SIGNIFICANTLY AND EARNINGS
FELL FROM A PROFIT OF $22 MILLION TO A LOSS OF $8.6 MILLION.
THIS LOSS INCLUDES AN INVENTORY CHARGE OF $7 MILLION.

THE REGULATORY CHANGES HAVE ADVERSELY IMPACTED THE
GAME APPROVAL PROCESS AND PLAYER APPEAL OF GAMES. THE
RESULTANT PERFORMANCE IMPACT FOR OPERATORS HAS SEEN A
NUMBER OF HALLS CLOSED WITH SOME INDUSTRY COMMENTATORS
ANTICIPATING THAT THE INSTALLED BASE OF PACHISLOT MACHINES
COULD FALL BY AS MUCH AS 20%.

TO DATE APPROXIMATELY 36 REGULATION -5 GAMES HAVE BEEN
RELEASED, WITH AN AVERAGE OF 6,000 UNITS SOLD OF EACH. THIS
IS WELL BELOW THE 30,000 AVERAGE NUMBER OF REGULATION 4
GAMES SOLD DURING 2005.

THE MAJORITY OF REGULATION 4 PACHISLOT GAMES MUST BE
REMOVED FROM THE MARKET BY JULY 2007. TO DATE ONLY A SMALL
NUMBER OF REGULATION 5 GAMES REMAIN INSTALLED IN THE
MARKET AND THEREFORE A MASS REPLACEMENT OF THE INSTALLED
BASE MUST TAKE PLACE AT SOME STAGE OVER THE NEXT 10
MONTHS. HOWEVER, GIVEN THE POORER PERFORMANCE OF THESE
NEW REGULATION 5 GAMES, OPERATORS ARE LIKELY TO BE
RESISTANT TG EFFECTING THIS CHANGE UNTIL CLOSER TO THAT
DEADLINE. '

NOW TURNING TO SOME OF THE INTIATIVES THAT WE ARE
CURRENTLY PURSUING IN JAPAN AND OUR OUTLOOK FOR THE
BALANCE OF THE YEAR.

AS A RESULT OF THE INITIAL POOR PERFORMANCE AND PLAYER
ACCEPTANCE OF REGULATION 5 GAMES, WE EXPECT IT WILL BE
SOME TIME BEFORE THE AVERAGE SALES OF THESE NEW
REGULATION GAMES BUILD TO HISTORIC LEVELS. IN THE MEANTIME,
OUR STRATEGY REMAINS TO LAUNCH A LARGER NUMBER OF GAMES
EACH SELLING MORE MODEST NUMBERS THAN IN THE PAST. THE
SUCCESS OF THIS STRATEGY IS HIGHLY DEPENDENT ON THE FLOW
OF GAME APPROVALS FROM THE REGULATOR, WHICH AT THIS
STAGE REMAINS UNPREDICTABLE.

WE CURRENTLY HAVE FOUR REGULATION 5 GAMES SUBMITTED FOR
APPROVAL, WITH A FURTHER 5 IN VARIOUS STAGES OF
DEVELOPMENT, MOST OF WHICH WILL BE SUBMITTED FOR
APPROVAL BEFORE THE END OF THE YEAR.
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OVER THE PAST 6 MONTHS WE HAVE CAREFULLY EVALUATED THE
NEW REGULATORY REQUIREMENTS AND HAD ONGOQING DIALOGUE
WITH THE AUTHORITIES, TAILORING OUR GAMES APPROPRIATELY.
HOWEVER, THERE REMAIN A NUMBER OF SUBJECTIVE AREAS IN THE
REGULATIONS WHICH MEANS IT IS NOT POSSIBLE TO DETERMINE
THE LENGTH OF THE APPROVAL PROCESS.

I AM HOWEVER CONFIDENT ABOUT THE LONGER TERM
SUSTAINABILITY AND GROWTH POTENTIAL OF OUR JAPANESE
OPERATIONS BUT WE EXPECT GAME SALES TO REMAIN SOFT FOR
THE BALANCE OF THE YEAR. THE LEVEL OF SALES ACHIEVED WILL
DEPEND ON THE NUMBER OF GAME APPROVALS THAT WE OBTAIN,
THE POPULARITY OF REGULATION 5 GAMES IN GENERAL AND THE
OPERATORS' STRATEGY FOR REPLACING THEIR CURRENT
INSTALLED BASE AHEAD OF THE JULY 2007 DEADLINE.

| WOULD ALSO LIKE TO UPDATE YOU ON THE PROGRESS OF CASINO
STYLE GAMING N JAPAN.

A GOVERNMENT ADVISOR HAS BEEN APPOINTED TO STUDY THE
STRUCTURE AND POLICY FOR THE LEGALIZATION OF CASINOS AND
HAS SAID THE GOVERNMENT MAY INITIALLY ISSUE TWO OR THREE
CASINO LICENCES TO GAMING RESORTS.

WE UNDERSTAND THAT THE DRAFT BILL IS COMPLETE AND MAY BE
SUBMITTED TO THE DIET SHORTLY. HOWEVER IT IS LIKELY TO BE A
FEW YEARS BEFORE WE FINALLY SEE CASINO STYLE GAMING IN
JAPAN.

TURNING NOW TO OTHER INTERNATIONAL MARKETS.

IN ALL OTHER MARKETS IN WHICH WE OPERATE, COMBINED
REVENUE GREW TO $95 MILLION WITH PROFIT UP OVER 150% TO
ALMOST $30 MILLION.

THIS REFLECTS OUR SUCCESS IN CAPTURING SUBSTANTIAL SHARE
OF THE GROWTH IN EMERGING MARKETS. SOME OF THE HIGHLIGHTS
IN THESE EMERGING MARKETS INCLUDE ASIA PACIFIC WHERE WE
HAD 100% PLUS GROWTH, EUROPE (EXCLUDING RUSSIA) UP 59% AND
SOUTH AMERICA UP 161%.

OUR ASIA-PACIFIC BUSINESS CONTINUES TO EXCEL BASED ON THE
OUTSTANDING PERFORMANCE OF OUR PRODUCTS IN THIS RAPIDLY
EXPANDING GAMING ENVIRONMENT. IN MACAU, WE HAVE
MAINTAINED AND BUILT ON OUR MARKET LEADING POSITION. WE
HAVE OVER 50% OF THE GAMING FLOOR AT THE SANDS MACAU AND
OVER A THIRD OF THE FLOOR AT THE RECENTLY OPENED GRAND
WALDO CASINO. WITH OVER 20 MORE VENUES UNDER
CONSTRUCTION, WE REMAIN WELL PLACED TO CAPTURE A
SIGNIFICANT SHARE OF THIS KEY STRATEGIC ASIAN MARKET.
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ELSEWHERE IN THE REGION, WE PLACED OUR FIRST RECURRING
REVENUE MACHINES AND DACOM™ SYSTEM IN THE PHILIPPINES,
WHERE A NEW REPRESENTATIVE OFFICE WAS OPENED DURING THE
HALF. PRODUCT SALES HAVE ALSO BEEN STRONG IN MALAYSIA,
SOUTH KOREA AND CAMBODIA.

IN EUROPE THE IMPROVEMENT WAS LED BY STRONG SALES IN A
NUMBER OF JURISDICTIONS INCLUDING SLOVENIA, GERMANY AND
THE NETHERLANDS, WITH PERFORMANCE DRIVEN BY THE
CONTINUING SUCCESS OF PREMIUM OFFERINGS SUCH AS DOUBLE
STANDALONE PROGRESSIVES AND HYPERLINK™,

THIS GROWTH WAS ACHIEVED DESPITE NO SALES INTO RUSSIA, ONE
OF THE LARGEST POTENTIAL MARKETS IN THE WORLD. THIS MARKET
HAS BEEN CLOSED SINCE LEGISLATION WAS PASSED IN 2005 WHICH
PRESCRIBED NEW LICENCING REQUIREMENTS FOR THE SALE OF
GAMING MACHINES.

IN SOUTH AMERICA, OUR LOW RISK DISTRIBUTION MODEL IS
STARTING TO PAY DIVIDENDS, DRIVEN PRIMARILY BY INCREASED
UNIT SALES TO SELECTED KEY ACCOUNTS, COMPRISING MANY OF
THE REGION'S PRINCIPAL GAMING OPERATORS.

ELSEWHERE, OUR SOUTH AFRICAN BUSINESS FACED SUBDUED
MARKET CONDITIONS AND THE CONTINUING DELAY iN THE OPENING
OF THE KWA ZULU NATAL LIMITED PAYOUT MARKET. DESPITE THIS,
WE MAINTAINED OUR POSITION AS THE PRINCIPAL SUPPLIER OF
SPINNING REEL VIDEO PRODUCT IN THIS MARKET.

WE ALSO CONCLUDED THE SALE OF 28% OF OUR AFRICAN BUSINESS
TO A LEADING BLACK ECONOMIC EMPOWERMENT COMPANY. THIS
PLACES US IN A STRONG STRATEGIC POSITION TO FURTHER
LEVERAGE OUR PRESENCE IN THE REGION.

WE HAVE RECOGNISED OUR 50% SHARE OF PROFITS OF
ELEKTRONCEK WHICH WE ACQUIRED AT THE END OF JANUARY.
ELEKTRONCEK IS BASED IN SLOVENIA, NOW PART OF THE
EUROPEAN UNION AND TRADES UNDER THE INTERBLOCK™
BRANDNAME.

THE COMPANY MANUFACTURES A RANGE OF ELECTRO-MECHANICAL,
MULTI-STATION GAMING PRODUCTS INCLUDING ROULETTE, DICE
AND SIC BO WHICH ARE SOLD IN GAMING MARKETS AROUND THE
WORLD.

THE BUSINESS HAS TRADED AHEAD OF EXPECTATIONS SINCE
ACQUISITION WITH STRONG SALES TO EUROPE AND A CONTINUING
SIGNIFICANT' PRESENCE [IN THE MACAU MARKET WHERE
INTERBLOCK™ PRODUCT COMMANDS A 55% SHARE OF THE
INSTALLED BASE.
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DURING THE PERIOD, INTERBLOCK™ PRODUCT WAS LAUNCHED INTO
THE NORTH AMERICAN MARKET WITH INITIAL OPERATING
PERFORMANCE EXCEEDING EXPECTATIONS. HOWEVER, THE
REGULATORY APPROVAL PROCESS HAS DELAYED PRODUCT
LAUNCH IN A FEW KEY JURISDICTIONS, INCLUDING NEW SOUTH
WALES.

LOOKING NOW AT THE INITIATIVES AND OUTLOOK FOR OTHER
INTERNATIONAL MARKETS.

WE HAVE SET A 40% TARGET SHARE OF ALL NEW MARKET
OPPORTUNITIES AND WE WILL FOCUS ON ENSURING WE DELIVER
THIS LEVEL OF PERFORMANCE AS MARKETS OPEN UP.

I BELIEVE WE HAVE DEVELOPED A CORE COMPETENCE IN
ESTABLISHING POSITIONS IN NEW MARKETS, DEMONSTRATED BY
THE SUCCESS WE HAVE HAD IN BOTH MARKET SHARE AND REVENUE
TERMS IN NEW INTERNATIONAL MARKETS OVER THE PAST FEW
YEARS. WE WILL CONTINUE TO APPLY THAT SUCCESSFUL FORMULA.

WE HAVE ALREADY AND WILL CONTINUE TO ENSURE WE HAVE THE
APPROPRIATE INFRASTRUCTURE IN PLACE IN KEY MARKETS AS
THEY DEVELOP. TO THIS END WE HAVE ESTABLISHED AN ON THE
GROUND PRESENCE IN A NUMBER OF NEW LOCATIONS AROUND THE
WORLD OVER THE PAST YEAR AND WE WILL CONTINUE TO BE
PROACTIVE IN ENSURING OUR PEOPLE ARE IN PLACE AHEAD OF
MARKETS OPENING UP.

WE HAVE DEVELOPED A NEW BUSINESS MODEL FOR CERTAIN
EMERGING MARKETS WHICH ENABLES US TO PROVIDE A LOWER
COST HARDWARE SOLUTION TO OPERATORS WHERE MARKET
DEMANDS ARE LESS ONEROUS THAN IN MAINSTREAM MARKETS.
THIS MODEL IS NOW READY TO EXECUTE IN RUSSIA FOR EXAMPLE
WHEN THAT MARKET OPENS.

IN SUMMARY, THE OUTLOOK FOR CONTINUING STRONG GROWTH IN
EUROPE AND THE ASIA-PACIFIC REGIONS IS EXCELLENT AND WE
EXPECT TO SEE ONGOING GROWTH IN SOUTH AMERICA.

| EXPECT THE SOUTH AFRICAN MARKET TO REMAIN RELATIVELY
STABLE DURING THE SECOND HALF AND MOVING INTO 2007.

| WOULD NOW LIKE TO TALK ABOUT ACE INTERACTIVE, ONE OF THE
BUSINESSES WHICH WE ACQUIRED DURING THE HALF.

THE COMPANY COMPLETED THE ACQUISITION OF ACE INTERACTIVE
IN MAY. ACE IS BASED IN SWEDEN AND DEVELOPS AND MARKETS
NEXT GENERATION SYSTEMS FOR THE OPERATION OF INTERACTIVE
GAMING TERMINALS.
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IT PROVIDES A TURNKEY ONLINE SERVER BASED GAMING SOLUTION
FOR OPERATORS REQUIRING FLEXIBILITY, CONTENT, SECURITY AND
SOCIAL RESPONSIBILITY. ACE UTILISES A LEADING-EDGE SYSTEM,
BASED ON PC TECHNOLOGY. IT IS HIGHLY SCALABLE, WITH AN OPEN
ARCHITECTURE SYSTEM THAT ALLOWS CONTENT TO BE SOURCED
FROM THIRD PARTY PROVIDERS.

THE ACE ACQUISITION IS VERY SIGNIFICANT FOR OUR FUTURE FOR
TWO REASONS.

.FIRSTLY, IT WILL ALLOW US TO EXPLOIT THE GROWING GLOBAL

MARKET FOR SERVER BASED INTERACTIVE VIDEQO TERMINAL
PRODUCT OFFERINGS.

SECONDLY IT WILL PERMIT USE OF THIS SERVER BASED GAMING
TECHNOLOGY TO ACCELERATE DEVELOPMENT OF IN-CASINO AND
CROSS-CASINO DELIVERY.

THIS IS EXPECTED TO BE A MAJOR GROWTH SECTOR IN WORLD
GAMING MARKETS OVER THE NEXT 10 YEARS.

THE TECHNOLOGY BEING USED IS MOVING FROM STAND ALONE TO
NETWORK CENTRIC PRODUCTS.

WE EXPECT ACE INTERACTIVE TECHNOLOGY TO BE DEPLOYED IN
THE UNITED STATES, EUROPE, ASIA AND AUSTRALIA WITHIN THE
NEXT THREE YEARS.

WE BELIEVE THAT GLOBAL DEMAND FOR SERVER BASED
INTERACTIVE VIDEO TERMINALS WILL REACH APPROXIMATELY
400,000 UNITS IN THE NEXT FEW YEARS. THE CURRENT GLOBAL
INSTALLED BASE BEING JUST OVER 10,000 UNITS.

THIS IS A MAJOR OPPORTUNITY FOR ARISTOCRAT.

THE BUSINESS IS ACTIVELY PURSUING A NUMBER OF
OPPORTUNITIES WITH BOTH STATE-SPONSORED ORGANISATIONS AS
WELL AS PRIVATE OPERATORS.

THIS 1S HOWEVER EFFECTIVELY A START UP BUSINESS AND
REVENUE IN THE SHORT TERM IS LIKELY TO BE MODEST PENDING
SUCCESSFUL REALISATION OF ONE OR MORE OF THE
OPPORTUNITIES CURRENTLY BEING PURSUED.

TURNING NOW TO THE GLOBAL GROWTH FRAMEWORK AND THE
INITIATIVES WE  ARE PURSUING GEOGRAPHICALLY AND
OPERATIONALLY MOVING FORWARD. MUCH OF THIS REMAINS
UNCHANGED FROM MY PREVIOUS PRESENTATIONS, HOWEVER
GIVEN THE DIVERSE AND DYNAMIC MARKETS IN WHICH WE
OPERATE, | WOULD JUST LIKE TO REVISIT IT.
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THE GROWTH POTENTIAL OF THE GLOBAL GAMING MARKET REMAINS
SUBSTANTIAL.

WE CONTINUE TO EXPECT 5-15% COMPOUND GROWTH, EXCLUDING
JAPAN, OVER THE NEXT FIVE YEARS.

WE PROPOSE TO LEVERAGE ON THE CORE COMPETENCIES WE HAVE
DEVELOPED TO GROW OUR BUSINESSES. OQUR FOCUS WILL
CONTINUE TO BE ON VIDEO SLOTS, CONTENT AND SYSTEMS, AREAS
WHERE WE HAVE ALREADY ESTABLISHED A STRONG GLOBAL
FOOTPRINT. '

WE WILL ALSO USE OUR GLOBAL INFRASTRUCTURE AND LICENCES
TO DEVELOP AND SUPPORT A BROADER PRODUCT RANGE.

WE CONTINUE TO INVEST HEAVILY IN RESEARCH AND
DEVELOPMENT. OUR GAMES DESIGNERS, SOFTWARE AND
HARDWARE ENGINEERS AND SYSTEMS TEAMS ARE REGARDED AS

- THE BEST IN THE BUSINESS AND THEIR EARLY ADOPTION OF NEW

TECHNOLOGIES ENSURES WE STAY LEADERS IN THE DEVELOPMENT
OF INNOVATIVE GAMING SOLUTIONS,

OUR FOCUS WILL BE ON ORGANIC GROWTH OPPORTUNITIES WHICH
WE BELIEVE HAVE THE HIGHEST PAYBACK.

THE GLOBAL GAMING MARKET IS CONSOLIDATING AND WITH OUR
BROAD RANGE Of GAMING PRODUCT OFFERINGS AND QUR STRONG
TRACK RECORD OF SUPERIOR PRODUCT PREFORMANCE, WE ARE
WELL PLACED TO COMPETE IN THIS ENVIRONMENT.

THE EMERGENCE OF NEW TECHNOLOGIES IS ONE OF THE KEY .
FACTORS THAT WILL IMPACT ON THE INDUSTRY OVER THE NEXT
FEW YEARS. THE INVESTMENT WE ARE MAKING IN RESEARCH AND
DEVELOPMENT AND THE RECENT ACQUISITIONS WE HAVE MADE
PLACE US IN AN OPTIMAL POSITION TO AGGRESSIVELY COMPETE AS
THESE NEW TECHNOLOGIES ARE INTRODUCED.

OUR FOCUS IS ON SUSTAINABLE, QUALITY EARNINGS. FINANCIAL
CONTROL, RISK MANAGEMENT AND CORPORATE GOVERNANCE
REMAIN THE FOUNDATIONS OF OUR BUSINESS MODEL.

OUR BUSINESS DEVELOPMENT OBJECTIVES ARE CLEAR. WE ARE
LOOKING FOR PRODUCT LINE EXTENSION, KEY INTELLECTUAL
PROPERTY AND STRATEGIC RELATIONSHIPS WHICH WILL ASSIST US
IN ACHIEVING OUR OBJECTIVE OF BEING THE LEADING GLOBAL
PROVIDER OF GAMING SOLUTIONS.

| WOULD NOW LIKE TO PROVIDE AN OVERVIEW AS TO HOW THE
MORE SIGNIFICANT OPPORTUNITIES AND INITIATIVES | HAVE JUST
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MENTIONED ARE LIKELY TO CONTRIBUTE TO OUR FUTURE GROWTH
OVER THE NEXT FEW YEARS.

IN AUSTRALIA THE HARDWARE REPLACEMENT CYCLE IS UNLIKELY
TO PICK UP UNTIL 2008. IN THE MEANTIME, SOFTWARE SALES WILL
CONTINUE TO GAIN MOMENTUM.

NORTH AMERICA REMAINS THE MOST SIGNIFICANT OPPORTUNITY IN
DOLLAR TERMS. THE REPLACEMENT CYCLE IS EXPECTED TO PICK UP
DURING 2007.

WE EXPECT TO SEE THE ONGOING MIGRATION OF STEPPER TO
VIDEO AND TO LOW DENOMINATION OVER THE NEXT FIVE YEARS.
GIVEN OUR COMPETITIVE ADVANTAGES IN THESE AREAS, | EXPECT
US TO CONTINUE TO GROW MARKET SHARE.

NEW JURISDICTIONS WILL EXPAND THE OVERALL MARKET AS
GAMING IS INTRODUCED ACROSS MORE STATES, ALTHOUGH THIS
REMAINS A VERY FLUID SITUATION.

THE INTRODUCTION OF NEW PRODUCT LINES SUCH AS 5 REEL
STEPPER, SLANT TOPS AND OUR MULTI-SITE PROGRESSIVES, WILL
BUILD MOMENTUM iN SEGMENTS IN WHICH WE HAVE NOT COMPETED
TO DATE.

AS OUR INSTALLED BASE OF MARK VI PRODUCTS GROWS AND AGES
AND AS THE NORTH AMERICAN MARKET MATURES AND EMBRACES
VIDEO SLOTS, THE SALE OF CONVERSIONS BECOMES A REAL
OPPORTUNITY FOR US.

WE EXPECT TO TRIAL OUR DOWNLOADABLE GAMES DURING 2007,
ALTHOUGH THIS IS UNLIKELY TO PROVIDE A MEANINGFUL RETURN
UNTIL THE FOLLOWING YEAR. WE EXPECT DOWNLOADABLE AND
SERVER BASED TECHNOLOGIES TO EVOLVE OVER THE NEXT 5
YEARS.

IN JAPAN, THE ACCEPTANCE OF REGULATION 5 GAMING 1S UNLIKELY
TO TAKE PLACE UNTIL MID 2007 AFTER WHICH WE EXPECT THE
MARKET TO GRADUALLY RETURN TO MORE NORMAL LEVELS.

WE EXPECT TO SEE THE APPROVAL OF COMMERCIAL CASINOS IN
JAPAN WITHIN TWO YEARS, ALTHOUGH IT IS LIKELY THAT THIS WILL
INITIALLY BE ON A SMALL SCALE.

IN EUROPE, THE RUSSIAN MARKET IS LIKELY TO RE-OPEN DURING
2007 AND WE EXPECT THAT IT WILL DRIVE GROWTH IN THAT REGION
NEXT YEAR. GIVEN THE PROSPECTIVE LICENCING REQUIREMENTS
THE MARKET IS LIKELY TO BE MUCH BETTER SUITED TO THE LARGER
PLAYERS SUCH AS OURSELVES IN THE FUTURE.
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WE EXPECT GROWTH TO CONTINUE IN MACAU AS WELL AS THE
DEVELOPMENT OF SINGAPORE'S NEW CASINOS. THESE ARE LIKELY
TO SEE A BROADER OPENING UP OF GAMING MARKETS IN THE
REGION.

ELECTRONIC TABLE GAMING WILL BUILD MOMENTUM OVER THE
BALANCE OF THIS YEAR AND INTO 2007 AS PLAYERS AND
OPERATORS EMBRACE THE ENHANCED GAMING EXPERIENCE THAT
THESE PRODUCTS PROVIDE.

FINALLY, [ EXPECT OUR ACE INTERACTIVE PRODUCT OFFERINGS TO
BEGIN TO CONTRIBUTE TO EARNINGS GROWTH DURING 2007 AS
VARIOUS GLOBAL OPPORTUNITIES DEVELOP.

TURNING NOW TO THE OUTLOOK FOR THE BALANCE OF 2006.

WE ARE JUST OVER SEVEN WEEKS INTO THE SECOND HALF AND 1T IS
THEREFORE TOO EARLY TO PROVIDE ANY SPECIFIC GUIDANCE ON
OUR FULL YEAR OUTLOOK,

WHILE IN THE NEAR TERM THERE CONTINUES TO BE UNCERTAINTY
IN SOME MARKETS, WE EXPECT FURTHER STRONG GROWTH FROM
NORTH AMERICA, ASIA AND OTHER EMERGING MARKETS, WITH
NEWLY ACQUIRED BUSINESSES IN OVERALL TERMS PROVIDING A
FURTHER CONTRIBUTION TO EARNINGS OVER THE BALANCE OF THE
YEAR.

FOR 2006, OUR OBJECTIVE IS TO DRIVE PROFIT GROWTH IN THE
NON-JAPANESE BUSINESSES TO COMPENSATE FOR ANY PROFIT
SHORTFALL IN JAPAN. THE FINAL RESULT AND GROWTH IN
PROFITABILITY YEAR-ON-YEAR WILL DEPEND ON BOTH THE SUCCESS
OF THIS STRATEGY AND THE ULTIMATE LEVEL OF SALES ACHIEVED
IN JAPAN IN THE SECOND HALF.

| WOULD NOW LIKE TO SUMMARISE THE MAJOR POINTS WE HAVE
COVERED THIS MORNING BEFORE WE MOVE INTO QUESTIONS.

OUR PROFIT AFTER TAX WAS UP BY 2.9% TO $105 MILLION,

THIS REPRESENTS A VERY SOLID RESULT GIVEN THE DIFFICULT
TRADING CONDITIONS WE ARE EXPERIENCING IN A NUMBER OF QUR
KEY MARKETS.

UNDERLYING GROWTH IN OUR NON-JAPANESE MARKETS WAS
STRONG, WITH PROFITABILITY UP 27% REFLECTING PRODUCT
PERFORMANCE, IMPROVED PRICING AND FURTHER LEVERAGING OF
OUR FIXED COST STRUCTURES. OUR UNDERLYING CASH FLOW AND
BUSINESS FUNDAMENTALS ALSO REMAIN VERY SOUND.

-~ Page 24 of 25



WHILE THE SHORT TERM PROFIT OUTLOOK IS DIFFICULT TO
PREDICT, WE ARE WELL PLACED TO CAPTURE SIGNIFICANT SHARE
OF THE ANTICIPATED EXPANSION OF GLOBAL GAMING MARKETS
OVER THE NEXT FEW YEARS.

LADIES AND GENTLEMEN, BEFORE | TAKE THE FIRST QUESTION,
PLEASE NOTE THAT THIS IS A WEBCAST AND A TELECONFERENCE.

PLEASE BE AWARE THAT YOUR QUESTIONS WILL BE HEARD BY A
MUCH WIDER AUDIENCE THAN THE PEOPLE IN THIS ROOM AND ARE
BEING RECORDED.

PLEASE NOTE THAT LEGAL CONSIDERATIONS WILL PREVENT US
FROM ANSWERING ANY QUESTIONS REGARDING ONGOING
LITIGATION.

PLEASE INDICATE TO ONE OF OUR ATTENDANTS IF YOU WOULD LIKE
TO ASK A QUESTION.
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Aristocral Leisura Limited
Half-ysar report
30 June 2006

ARISTOCRAT LEISURE LIMITED

A.B.N. 44 002 818 368

APPENDIX 4D

Half-Year Report

Half-year ended: 30 June 2006
Previous corresponding period: 30 June 2005

Results for announcement to the market

June 2006
$'000
Revenue from ordinary activities down -5.6% fo 495,935
Profit from ordinary activities after tax
attributable to members up 3.0% to 104,742
Net profit for the pericd attributable to
members up 3.0% to 104,742
Earnings before interest and tax up 0.3% to 146,243
Operating cash flow down  -B4.2% to 18,901
Dividends
Record date for
determining
Amount per Franked amount entitlemants to
security per security dividends
Current year — 2006:
- Interim dividend 12.0c 12.0¢c 5 Saptember 2006
- Final dividend nfa n/a 8 March 2007
Previous year - 2005:
- Interim dividend 10.0¢ 10.0c
- Final dividend 20.0c 20.0c
Net tangible assets
June 2006 June 2005

Net tangible assets per security $ 0.36 $ 0.55

For further explanation of the above figures please refer to the Director's repor, media
release, management discussion and analysis and market presentations. Other financial
information required by the Appendix 40 is contained in the financial statements.




Directors® Report

For the 6 months ended 30 June 2006

Aristocrat Leisure Limited
ABN 44 002 818 368

The directors present their report together with the financial statements of Aristocrat
Letsure Limited and its controlled entities (the ‘Consolidated Entity’) for the six months
ended 30 June 2006. The information in this report is current as at 22 August 2006
unless otherwise specified.

Directors
The directors of Aristocrat Leisure Limited (the ‘Company”) during the six months under
review and up to the date of this report are:

DJ Simpson
PN Oneile
WM Baker
RA Davis

P Morris
SAM Pitkin
AW Steelman

Review and results of operations

A review of the operations of the Consolidated Entity for the half-year ended 30 June
2006 1s set out in the attached Management Discussion and Analysis which forms part of
this directors’ report. The operating result of the Consolidated Entity attributable to
shareholders for the half-year ended 30 June 2006 was a profit of $104.7 million after tax
and minority interest.

Auditor’s Independence Declaration
The auditor’s independence declaration is included on page 3 of this report.

Events after balance date

On 10 August 2006, the Company and holders of approximately 81% of the convertible
bonds which are the subject of litigation entered into a “Receipt and Release Agreement”
pursuant to which the Company would pay USDI104.7 million to those holders,
representing an amount equal to their respective pro rata shares of the principal amount of
the Bonds.

The Agreement provides that no further interest is payable on the USD104.7 million
following its payment (which was subsequently made) and that the agreement is
otherwise without prejudice to any party’s litigating position. This payment was funded
from cash reserves and borrowings under the Company’s existing undrawn finance
facilities.

Aristocral Leisure Limited 1
Director’s Report Half-Year Ended 30 June 2006




Rounding of amounts to nearest thousand dollars

The Company is of a kind referred to in Class Order 98/0100 issued by the Australian
Securities & Investments Commission relating to the ‘rounding off” of amounts in the
directors’ report and financial statements. Amounts in the directors’ report and financial

statements have been rounded off to the nearest thousand dollars in accordance with that
Class Order.

This report is made in accordance with a resolution of the directors.
J/Mfm |

DJ Simpson
Director

22 August 2006

Aristocrat Leisure Limited 2
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PricewaterhouseCanpers
ABN 52 780 433 757

Darling Park Tower 2

201 Sussex Streel

GPO BOX 2650

SYDNEY NSW 1171

DX 77 Sydney

Australia

Auditors’ Independence Declaration www.pwe.com/au
Telephone +61 2 8266 0000
Facsimile +61 2 8266 9999

As lead auditor for the review of Aristocrat Leisure Limited for the half year ended 30 June 2006, [
declare that to the best of my knowledge and belief, there have been:

a) no contraventions of the auditor independence requirements of the Corporations Act 2001 in
relation to the review; and )
b) no contraventions of any applicable code of professional conduct in relation to the review

This declaration is in respect of Aristocrat Leisure Limited during the period.

N Gorees

R L Gavin 22 August 2006
Partner Sydney
PricewaterhouseCoopers

Liabiliry limited by a scheme approved under Professional Standards Legistarion



financial statements for the half-year ended 30 June 2006

Thase financial statements do not include all the notes of the type normally included in an | ial report,
Accordingly, these financial statements are to be resd In corjunciion with the annual report for the year ended 31
Docembaer 2005 and any public anncuncements made by Arlstocrat Lolsurg Limitse during the reporting period snd up to
the date of these financial etatoments, in sccordance with the continuous disclosurs requirements of the Corporations
Act 2007,

Aristocrat Leisure Limited ABN 44 002 818 368
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2005 and any public announcemants made by Aristocrat Leisure Limited during the reporting period and up to the data of
these financlal statemonts, in aceordance with the continuous disclosure requirements of the Corporations Act 2001.
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Consolidated income statement
for the half-year ended 30 June 2006

Haif-year
2008 2005

Notes $'000 $'000
Revenue from operating activities 3 480,651 513,087
Cost of revenue from operating aclivities (201,598) (235,320)
Gross profit 279,052 277.767
Other income 3 16,284 12,214
Research and developmaent cosls {43,445) {29.325)
Sales and marketing costs (41,806) (47.718)
General and administration costs (63,648) (57.765)
Realised exchange differences arising from the settlement of a
long term Joan which formed part of tha net investment in a
foreign operation 3 {5,876) -
Finance costs {7,082) {5.148)
Share of net profits of jointly controlled entity 3,857 -
Profit from ordinary activities before income tax expense 146,267 150,027
_Income tax expense (40,918) (48.372)
Profit from ordinary activities after Income tax axpense 105,339 101,655
Profit atiributable to minority interest (697) -
Net profit attributable to membera of Arlstocrat Leisure
Limited 104,742 101,655
Earnings per share on the net profit attributable to the
ordinary equity holders of the Company

Cents Cents

Basic earnings per share 8 224 213
Dituted earnings per share 8 222 21.2

The above income staterneant should be read in conjunction with the accompanying notes,

Aristocrat Lelsura Limited
financial statements for the hatf-year ended 30 June 2008



Consolidated balance sheet
as at 30 June 2006

30June 31 December
2008 2005
$'000 $'000
CURRENT ASSETS
Cash and cash equivalents 179,654 359,532
Receivables 178,766 285,056
inventories 64,937 82,398
Financial assets 7,800 7.558
Other assets 5,102 2,184
Tax assets - 1,780
Total current assets 436,169 738,498
NON-CURRENT ASSETS
Receivables 62,5690 61,253
Financial assels 99,686 12,187
Property, plant and equipment 118,839 116,455
Daferred tax assets 81,714 62,844
Intangible assets 156,645 76,183
Total non-current asgets 500,274 328,922
Total assets 936,433 1,067,420
CURRENT LIABILITIES
Payables 144,414 322,527
Interest bearing liabilities 194,896 175,808
Current tax liabilities 25,462 88,886
Provigions 34,756 27912
_GOther liabilities 42,203 31,767
Total current liabilities 441,731 846,800
NON.CURRENT LIABILITIES
Interest bearing liabilities 87,851 -
Deferred tax liabilities 9,224 -
Provisions 20,632 18,292
Other liabilities 62,931 50,671
Total non-turrent liabilities 170,638 68,963
Total Habilities 612,369 715,863
Net assets 324,064 Jo1,557
EQUITY
Contributed equity 71,392 88,240
Reserves (64,578) {41,928)
Retained eamings 316,166 305,245
Parent enfity interest 322,982 351,557
Minority interest 1,082 -
Total equity 324,064 351,557

The above balance sheet should be read in conjunction with the accompanying notas.

Aristocrat Lelsure Limited

financial staternents for the half-year ended 30 June 2008



Consolidated statement of changes in equity
for the half-year ended 30 June 2006

Half-year
2008 2005
$'000 3'000
Total equity at the beginning of the haff.year 351,557 374,488
Adjustment on adoption of AASB 132 and AASB 139 (net of tax) - {137)
Restated total equity at the beginning of the half-yea: 351,557 374,351
Currency translation differences 7,243 (2.830)
Cther . {100}
Changes in fair value of available-for-sale financial assets, net of tax 882 -
Sale of share in subsidiary 826 -
Realised exchange differences on net investment in subsidiary 5,975 -
Net income recognised diractly in equity 14,926 (2,930}
Profit for the halfwyear 105,339 101,655
Total recognised income and exponse for half-year 120,265 98.725
Transactions with equity holders in their capacity as equity holders
Issues of ordinary shares for no consideration during the half-year under the General
Employee Share Plan 1,145 1,213
Proceeds from issue and exercise of options under the Employee Share Option Plan 3,707 11,701
Shares bought back on-market and cancelled (inciuding transaction costs’ {16,848) (35,874)
Capital reduction (including transaction costs) - {100,409)
MNet movemnent in share-based equity reserve 5,350 3,071
Net movement in share trust reserve {47,291) -
Equity dividends 93,821 - 19,144
) {147,758) {139.442)
Total equity as at the end of the half-year 324,064 333,634
Total recognised income and axpense for the half-year is ettributable to:
Membars of Aristocrat Leisure Limited 119,668 98,725
Minority interest 587 -
120,265 98.725

The above statement of changes in equity should be read in cenjunction with the accompanying notes.

Aristocrat Leisure Limited
financial statements for the hatf-year ended 30 June 2006




Consolidated cash flow statement
for the half-year ended 30 June 2008

Half-year
2008 2005
Note $'000 $'000
Cash flows from operating activities
Receipts from customers (inclusive of goods and services tax) €51,335 594,621
Payment to suppliers and employees (inclusive of goods and services tax) {533,606) (421,142}
117,829 173,779
Other incoma 251 966
Interest received 8,447 8,435
Finance costs {5,597} {4,402}
income taxes paid {100,628} (58,121)
Net cash inflow from operating activitles 18,901 115,687
Cash flows from investing activities
Payment for purchase of controtled entity net of cash acquired 10 (70,620} -
Paymaent far property, plant and equipment (16,840) {16,202)
Payment for intangibles {1,1086) (593)
Payment for investments in associatas 11 (59,110} -
Paymaent for available-for-sale financial assets (11,667} -
Loan to non-related party {8,984) -
Proceeds from sale of share in subsidiary 9 8,217 -
Proceeds from sale of property, plant and equipment 630 897
Net cash outflow from investing activities (169,470) {15,898)
* Gash flows from financing activities
Proceeds from issue and exercise of options under
the Employee Share Option Plan 3,707 11,701
Shares purchased by trust (43,337) Co-
Payment for shares bought back (16,841} {35,889)
Repayment of borrowings . {100}
Proceeds from borrowings 107,861 -
Dividends paid 4 {93,821 {19,144)
Net cash outflow from financing activities (42,441 (43,412}
Net (decrease) / increase in cash and cash equivalents held {183,010) 60,317
Cash and cash equivalents at the baginning of the haif-year 358,532 285,973
Effacts of exchange rate changes on cash and cash equivalents 3,032 {2,448)
Cash and cash equivalents at the end of the half-year 179,554 343,004

The above statement of cash flow should be read in conjunction with the aceompanying notes.

Aristocrat Lelsure Limited
financlal statements for the half-year ended 30 June 2008



Notes to the consolidated financial statements
for the half-year ended 30 June 2006

Note 1. Basis of preparation of half-year report

This general purpose financial report for the interim half-year reporting period ended 30 June 2006 has been prepared in
accordance with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations Act 2001.

This interim financial report does not inclide all the notes of the type nomally indluded in an annual financial report. Accordingly,
this financial report is to be read in conjunction with the annual report for the year ended 31 Dacember 2005 and any public
announcements made by Aristocrat Leisure Limited during the interim reporting period in accordance with the continuous
disclosura requirements of the Corporations Act 2001,

Untess otherwise stated, the accounting policies adopted are consistent with those of the previous finandial year and
corespending interim reporting period,

Aristocrat Lelsura Limited
finandial staternents for the half-year ended 30 June 2008 7
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Notes to the consolidated financial statements

for the half-year anded 30 June 2006

Half-yaar
2006 2005
$'000 £'000
Note 3. Profit from ordinary activities
(a) Revenue from oparating activities
Sale of goods 352613 383,368
Gaming operations and services 128,038 126,719
480,651 513,087
(b) Other Income
Interest 7,078 9,410
Foreign currency transiation gains 1,734 1,808
Other incoma 281 936
Sale of share in subsidiary 6,223 -
Other income 15,284 12,214
Total ravenue and other income 495,915 525,301
(c) Expanses
(i) Depreciation and amortisation
Deprectation and amortisation of praperty, plant and equipment
- Bulldings 280 183
- Plant and equipment 12,482 16,670
- Leasehold improvemeanis 1,071 821
Total depreciation and amorlisation of property, plard and equipmeni 43,783 17,674
Amonlization of Intangible assets
- Computer software 1.224 1,584
- Copyrights, patents, frademarks and ficansing rights 66 65
Total amoriisation of intangible assets - 1,230 1.649
Total depreciation and amortisation 15,083 19,323
(i) Empioyse benefits expanse
Salaries and wages 96,011 85,173
Superannuation costs 4,468 4,081
Past-employment baneflts other than superannuation 1,132 133
Expensge of shara-based payments 5679 4,284
Employee benefils expensa 107,290 97,671
(i} Other significant ftems
Other charges against assels
- Bad and doubtful debts - trade debtors {3,594) (1,359)
- Wita down of Inventories 1o net realisable value 9,930 3,598
Legat costs 2,748 10,741
Rental axpanse relating to operating leases
- Minimum lease payments 5,812 5124
Total rental expense relaling to operating leases 5,812 5,124
(d) Net foreign exchange gain / {loss)
Fareign exchange gain 1,734 1,808
Foreign exchange loss (291) (509)
Realised exchange differences arising from tha setllement of
a long-larm loan which formed part of Lhe net Invesimant in a
foreign operation 5975} -
Net forelgn exchange gaih / (10ss) 4,612) 1,298

Arigtocrat Lolsure Limited
financial siatements for tha half-year anded 30 Jung 2006
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Notes to the consolidated financial statements
for the half-year ended 30 June 2008

Half-year
2008 2005
$°000 $'000
Note 4. Dividends
Dividends providad for or pakd during the half-year-
- 2005 - 20.0 cents, unfranked, per fully pald share paid on 24 March 2006 93,821 .
- 2004 - 4.0 cants, urfranked, per fully paid share paid on 23 March 2005 S - 18,144
Total dividends provided for or paid during the half-year 93,821 18,744
Dividends provided for and paid wers satisfied as follows;

Paid in cash 93,821 18,144
Total dividende provided for and paid during tha hatf-year 93,821 19,144
Dividands not recognised at the end of the period
Since the end of the half-year the directors have recommendad tha payment of an interim
dhvidend of 12.0 cents (2005 - 10.0 cants) per fully paid ordinary shara, fully frankad
(2005: fully franked). Tha aggregate amount of the proposed interim dividend expecled to
be paid on 19 September 2006 out of ratained earnings at 30 Jung 2008, but not
recognised as a liability at the end of the half-year is: 56,228 47807

Dividend Relnvestment Plan

The directors have delermined that the Aristocrat Leisiure Limited Dividend Relnvestment Plan will not operate in respact of tha 2008 interim

gividend.

Hall-yaar Hall-year
2008 2005 2008 2005
Shares Shares $0ch $'000
Note 5. Equity securities issued and repurchased
Issues of ordinary shares during the half-year
Exerdisa of options issued under the Employae Share :
Oplion Plan - 2,544,334 - 11,987
Shares issued under the General Employees Share
Plan for no consideration 80,455 100,025 - 1,213
Regpurchase of ordinary shares during the half-year
Share buy back (incuding transaction coste) (1.428,378) (3,508,207) (16,848) (35874)
Capital reduction {including transaction costs) - - - (100,408)
Total equity securities igsued and repurchased
during the haff-year (1,337,924) (854,048) 116,848} (123,073)

Aristocrat Leisure Limited
finandal statements for the haif-year ended 30 June 2006



Notes to the consolidated financial statements
for the half-year ended 30 June 2006

Note 6. Contingent liabilities

The Company and consolidated entity has the following contingent liabliities at 30 June 2008:

(i) Group proceedings against the Company are continuing in the Federal Court of Australia. The proceedings. brought on
behalf of sharsholders who acquired shares in the period 19 February 2002 to 26 May 2003, relate to the Company's disclosure
of information relating to its financlal performance during that peried. The group seeks unspecified damages, daclarations,
interest and costs. The proceedings are being defended. The solichtors and funder associated with the group members have
made a number of inconsistent announcements congerning the maximum value of the claim. These announcements have
included sworn estimates of up to $180 mlliion {Including claims for consequentizl loss).

On 30 June 2006, the Federal Court granted the plaintiff leave to file a third further amended statament of claim. The
amendments included a change to the definition of the group on whose behaif the plaintiff has brought the proceadings. The
proceedings are now conducted on behalf of all shareholders of the Company who acquired an interest in shares in the Company
between 19 February 2002 and 26 May 2003 and who suffered loss and damage as a result of the afleged conduct of the
Company. Prior to the amendment, the proceedings were conducted on behalf of all shargholders of the Company who acquired
an interest in shares in the Company between 20 September 2002 and 26 May 20032 and who suffered loss and damage as a
result of the alleged conduct of the Company. At this stage the Company doas not know how many shareholders and former
shareholders are potential members of the expanded class represented in the proceedings and the axtant to which the expanslon
of the class will materially if at all increase the Company’s potantial iability.

(i) The Company issued US$130 million of 5% convertible subordinated bonds {'bonds') due 31 May 2006 on 31 May 2001 and
7 June 2001. The Indenture permits the Company 1o call for the redemption of the bonds after the Company’s shares have
fraded for a period of more than 20 trading days during a period of 30 consecutive trading days at a price exceeding 140% of the
conversion price.

Consistent with its view of the partles’ agreement, the Company took the steps on 20 December 2004 which it believed
necessary and sufficlent to call for the redemption of the bonds in accordance with the Indenture, theraby terminating bondholder
conversion rights. On the same day, the Company commenced legal action in the United States District Court for tha Southem
District of New York, seeking a declaration from the Court that (1) an exchange rate error in the Indenture should be corrected
and the Indeniure reformed to reflect the intended rate; and (2) the call for redemption of the bonds tarminatad the rights of the
bondholders to convert. Various bondhoiders subsequently Intervened in the case,

On 12 August 2005, the District Court entered an Qrder that bondholder conversion rights had not been terminated as of 20
December 2004. In so holding, the Court adopted an Intarpretation of the Indenlure not arguad by the Company of the
bondholders. The Court otherwise deferred ruling on various counterclaims. The Company intends to appeal tha Court's Order
upon entry of final judgment. As of the date of this report, it Is not possible to comment on when that appeal wil take ptace.

(i} A subsidiary of the Company is involved in legal proceedings In Peru arising out of the breach of contractual obligations of a
former customer. As of the dafe of this report It Is nol possible to determine the llkely outcome of these proceedings.

Aristocrat Letsure Limited
Anancial statements for the half-year ended 30 June 2006 12



Notes to the consolidated financial statements
for the haif-year ended 30 Juns 2006

Note 6. Contingent liabilities (continued)

{iv} A complaint was served in February 2004 on the Company and two subsidiaries on behalf of a US basaed Individual. In March 2004,
the individual passed away and the administrator for his estate has been substituted as the plaintiff. In February 2005, the Court granted
an order releasing the Company from the case.

The plaintiff Is seeking unspecified compensation and damages from the two subsidiaries of the Company and third party defendants In
the gaming industry. The plaintiff alleges, amongst other things, that Aristocrat’s Hyperlink progressive jackpot gaming machines infringe
a US patent and that the two subsidiaries of the Company misappropriated trade secrets of the plaintiff. Another party has made claim to
ownership of the patent being asserted as well as to other patents. The proceedings are being defended. As of the date of this report, it
is not possibfa to determine tha likely outcome of these proceedings,

{v} On 30 lune 2005, a subsidiary of the Company filed suit against a subsidlary of Infernational Game Technology (IGT') alleging patent
infingement in the U5 District Count of Nevada. On 13 January 2006, that subsidiary of the Company amended its complalni by adding a
further subsidiary of the Company as a plaintiff and IGT as a defendant. On 19 January 2008, the defendants answered the first amended
complaint and counterctaimed against the subsidlary of the Company which responded to the counterciaim on 13 February 2006. The
Company and its subsidlaries intend to vigorously pursue all available legal and equitabls remedies against the defendants.

{vi) On 21 December 2005, IGT filed a Demand for Arbitration relating to an alleged controversy arising out of contracts betwesn ATI,
Aristocrat and Aristecrat Leisure Limited and IGT. On 23 January 2006, ATI, Aristocrat and Aristocrat Lelsure Limited filed a Statement of
Defence and Counterclaim. In the arbitration, IGT seeks ‘reimbursament’ of US$4,545,000 purportedly paid 'under protest' under a
licence between the companies and a declaration that 1GT need not comply with certain provisions of that licence. In its counterciaim,
AT, Aristocrat and Aristocrat Lelsure Limited seek a declaration that IGT must comply with the provisions of the licence, or, that this and
other agreements with IGT are no longer valid or enforceable. As of the date of this report, it Is not possible to determine the likely
outcome of these proceedings.

(vii) The Company and a subsidiary of the Company filed and served a complaint against IGT in US District for the Northern District of
Califernia (San Francisco, CA) on 12 June 2006 alleging that IGT has and continues to infringe its Hypetlink patent (No. 7,056,215}, IGT
has yel to file its answer. The Company and its subsidiary have advised each intends to vigorously pursue all available legal and
equitable remadies against IGT.

Artatocrat Lelisure Limitsd
financlal statements for the half-year ended 30 June 2006



Notes to the consolidated financial statements

for the half-year anded 30 June 2008

Note 7. Events occuring after reporting date

On 10 August 2006, the Company and holders of approximately B1% of the convertible bonds which are the subject of fitigation,
entered into a "Receipt and Refease Agreement® pursuant to which the Company would pay USD104.7 million to those holders,
represaating an amount equal to their respective pro rata shares of the principal amount of the Bonds.

The Agreament provides that no further intgrest is payable on the USD104.7 million following its payment {which was
subsequently made) and that the agreement is otherwise without prejudice to any party's litigating positien, This payment was
funded from cash reserves and borrowings under the Company's existing undrawn finance facilities.

Aside from the event mentioned above, there has not arisen in the interval batween the end of the half-year and the date of this

report any other item, transaction or avent of 8 material and unusual nature likely, in the opinion of the diractors of the Company,

to affect significantly the operations of the consolidated entity, the resuits of those operations, or the state of affairs of the

consolidated entity, in future finandlal reporting periods.

Half-year
2008 2005
Cents Cents
Note 8. Eamings per share
Basic earnings per share 224 213
Diluted earnings per share 22.2 21.2
Half-year
2006 2005
Number Number
Welghted average number of ordinary shares used as the denominator
Weighted average number of ordinary shares used as tha denominator in
calculaling basic eamings per share 468,283,603 477,209,587
Weighted average number of ordinary shares used as the denominator in
caiculating basic earnings per share 468,283,603 477,299,587
Effect of share options 1,358,322 2,282 848
Effect of Performance Shara Righta 1,750,767 1,048 171
Weighted average number of ordinary shares and potential ordinary shares used
as the denominator in caleulating diluted eamings par share 471,192,692 480,631,608
Hatf-year
2008 2005
$'000 $'000
Reconcillation of earnings used in calculating dilutad eamings per share
Net profit 104,742 101,655
Eamiﬂgs used in calculating diluted earnings per share 104,742 101,655

Aristocrat Lelsure Limited
financial staternents for the half-year ended 30 June 2006
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Notes to the consolidated financial statements
for the half-year ended 30 June 2006

Nota 8. Earnings per share {continued)

Information concerning the classification of securities

(&) Options .

Options granted to employees under the Employee Share Option Plan are considered to be potantial ordinary shares and have
heen included in the determination of diluted earnings per share. The options have not been Included in the determination of
basic earnings per share.

(b) Convertible Subordinated Bonds

Convertible subordinated bonds are considered to be potential ordinary shanes up until the date of redemption. 20 Decembar
2004, and have been Included in the determination of diiuted earnings per share up until that date. The bonds have not baen
Included in the determination of baslc earnings per share.

fc) Performance Share Rights _

Rights granted to employees under the Performance Share Plan are considered to be potential ordinary shares and have been
included in the determination of diluted earnings per share, The rights have not been Included in the determination of basic
eamings per share.

included within the weighted average number of potential ordinary shares related to performance share rights are 149,444 shara
rights that had |apsed during the half-year.

(d) Share-based payments trust

Shares purchased on-market through the Aristocral Employee Equity Plan Trust have been treated as shares bought back and
cancelled for the purpose of the calculation of the welghted average number of ordinary shares used as the denominator in
c¢alculating basic eamings per share.

Shares issued through the Aristocrat Employee Equity Plan Trust on the exercise of oplions have been treated as shares issued
from capital for the purpose of the calcutation of the weighted average number of ordinary shares used as the denominator In
calculating basle earnings per share.

(e) Events subsequent to balance date

Since balance date, the Company has purchased on-market and cancalled 650,000 shares under an on-market share buy back
program and a further 980,000 shares purchased on-market through the Aristocrat Employee Equity Plan Trust.

Aristocrat Leisure Limited
financlal statements for the half-year ended 30 June 2008



Notes to the consolidated financial statements

for tha half-yaar anded 30 June 2006

Note 9. Partial sale of subsidiary

On 26 June 2006, a wholly owned entity of Aristocrat Leisure Limited completed the sale of a 28% interest in its African operations to local

comparny, Yabohle Investments (Pty) Ltd, a consortium led by Matemeku Investments (Pty) Limitad (Matemeku®),

$'000
Details of the partial sale ara as follows:
Consideration
Cash proceeds 8,217
Cost of sale (1,168}
Cash and cash equivalenis 7,048
Book vaiue of portion of net assets sold
Current assefs
Cash assats 503
Recalvables 1.069
Inventorles 693
Non current assots
Recsoivables 183
Praoperty, plant and equipment 201
Defermad tax assets 174
Intangible assets 248
Current liabilitias
Payables (includes intercompany) (2,721)
Current tax liabilities 181
Pravisions (31)
Other (38)
Portion of nat assats disposed 456
Portion of forelgn currency translation reserve disposed 370
Total net asaets sold 828
Gain on partial sale of share in subsidiary 6,223
Cash and cash equivalents 7.049
Aristocrat Lalasure Limited
financlal statemants for the half-year anded 30 Juna 2006 16



Notes to the consolidated financial statements
for the haif-year ended 30 June 2008

Note 10. Business combination

ACE intaractive

On § May 2006, a wholly owned entity of Aristocrat Leisure Limited acquired all of the issued shares in the Scandinavian based high

technology gaming company, Essnet Interactive AB.

The acquired business contributad ravenues of $2,200,000 and net loss of $2,460.000 to tha Group for the period from 5 May 2006 to 30
June 2006. Disdesure of pre-acquisition consolidated revenua and consolidatad profit for the half-year endad 30 June 2006 would be
impractical due 1o the legal and cparating structure of Essnet Interactive AB within the geller's lagal structure up to the date of sale.

(8} Summary of acquisition
Details of the fair vatue of the assets and labilities acquired and goodwill are as follows:

$'000
Purchase consideration (refer to (b} below):
Cash paid 70,512
Diract costs ratating to the acquisition 869
Total purchase consideration 71,2%1
Fair value of nat identifiably assets acquired (refer to () below) 40,570
Goodwill 30,841
The goodwill is atiributable o the Group's fulure cashflows from the sale of Interactive's server based video lottery product offerings.
(b) Purchase consideration
$'000
Outflow of cash to aequire subsidiary, nat of cash acquired
Cash consideration 71,211
Less cash balances acquired
Cash 591
591
Outflow of cash 70,820
(c} Assets and Habilities acqusired
The assets and liabilities arising from the acquisition are as follows:
Acquiree's
camrying
amount Fair vatue
$'000 $'000
Cash 591 591
Trade receivablas 138 138
Other recaivables 218 216
Inventories 3,044 3,044
Other current assets 135 136
Plant and equipmeat 1,340 1,340
Intanglble assets; ischnology 16,403 42,030
Intangible assefa; customer contract - 5,787
Trade payables (3,570} {3,669}
Other liabliitias (66) " (66}
Daforred tax labilities - {9,076)
Nel azsets 17,231 40,570
Nel identifiable assets acquired 17,231 40,570
Aristocrat Letsure Limited

financial statements for the half-year ended 30 June 2008
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Notes to the consolidated financial statements
for the half-year ended 30 June 2006

Note 11, Interest in jeintly controlled entity

Elaktronéak

On 27 January 2006, a wholly owned entity of Anstocrat Leisura Limited acquired 50% of the issued shares in Elaktrondek d.d., which
manufachures a range of electro-mechanical mutli-terminal gaming products.

The acquired business contributed net profit of $3,957,000 to the Group for the peried from 27 January 2006 to 30 June 2008, if tha acquisition
had occurrad on 1 January 2008, consolidated profit for the half-year ended 30 Juna 2008 would have been $4,398,000.

{a} Summary of acquisition

Details of tha fair valus of the assets and liabilittes acquired and goodwill
are as follows:

$'000
Purchase consideration

Cash paid 59,110
Deferred setbemem 8,848
Diract costs relating to the acquisition 529
Total purchase consideration £6,487
Falr value of nat identifiabla assets acquirad 1,893
Goodwill 64,588

The goodwill is atiributable to Elgktrontek's strong market position and profitability in the increasingly popular multi-terminal segment of tha
gaming market and tharefore for the future cashflows generated from this business.

(b} The Group's share of results of Jointly controlled entity

$'000
Revenus from ordinary activities 19,168
Expensges from ordinary activities {13,478}
Profit from ordinary activities bafore income tax expense 5,891
Income tax expense relating to ordinary activities {1,678}
Profit aftar tax from ordinary activitias before minority Interest” 4,012
Minority interast {55}
Net profit - accounted for using the equity method 3,957
(c} Interast in jointly contralied entity

$°000
Carrying amount of investment in jointly controiled antity 73,204
Share of jointly controtled entity's assets and liabllities:

$'000
Current assets 1,877
Non-current assets 72,824

7":701
Current abilities {763}
Non-current liabilities 34
{1,497}

Net assots 73,204

Aristocrat Leisura Limited
finandial statements for the hal{-year ended 30 June 2006 18



for the half-year ended 30 June 2006

In the directors’ oplnion:

(8) the finandial statemants and notes set out on pages 1 to 18 are In accordancs with the  Corporations Act 2001 Including:
{) complying with Accourting Standards, the Corparations Reguiations 2001 and other mandatory profassional
reporting requirements; and
{li} giving e true and fair view of the consolidaled entity's financial posliion as al 30 June 2008 and of its
performance, as represented by the results of ila operations and its cash flows, for the half-year anded on that dale;
and

Directors' declaration
(1) ihare are reasonable grounds to believe that the Company will ba able to pay its debts as and when they fal due and

This daclaration i8 made in accordance wilh a resalution of the direclors.

Yoo

OJ Sirmpson
Chairman

Sydnsy
22 August 2006

Aristocrat Lelaure Limited

financial siatements for the half-year ended 30 Juns 2006
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PricewaterhousaCoopers
ABN 52 780 433 757

Darling Park Tower 2
201 Sussex Strest
GPQ BOX 2650

. SYDNEY NSW 1171
Independent review report to the members of DX 77 Sydney

] H H H Austrdlia
Aristocrat Leisure Limited owe.comiau
Telephone +61 2 8266 0000
Facsimile +61 2 B266 9059

Statement

Based on our review, which is not an audit, we have not beconte aware of any matter that makes us
believe that the financial report of Aristocrat Leisure Limited:

. does not give a true and fair view, as required by the Corporations Act 2001 in Australia, of
the financial position of the Aristocrat Leisure Limited Group {defined below as at 30 June
2006 and of its performance for the half-year ended on that date), and

. is not presented in accordance with the Corporations Act 2001, Accounting Standard AASB
134: Interim Financial Reporting and other mandatory financial reporting requirements in
Australia, and the Corporations Regulations 2001 .

This statement must be read in conjunction with the rest of our review report.

Scope

The financial report and directors’ responsibility

The financial report comprises the balance sheet, income statement, statement of changes in equity,
cash flow statement, accompanying notes to the financial statements, and the directors’ declaration
for the Aristocrat Leisure Limited Group (the consolidated entity), for the half-year ended 30 June
2006. The censolidated entity comprises both Aristocrat Leisure Limited (the company) and the
entities it controlled during that half-year.

The directors of the company are responsible for the preparation and true and fair
presentation of the financial report in accordance with the Corporations Act 2001. This
includes responsibility for the maintenance of adequate accounting records and internal
controls that are designed to prevent and detect fraud and error, and for the accounting
policies and accounting estimates inherent in the financial report.

Review approach

We conducted an independent review in order for the company 1o lodge the financial report with
the Australian Securities and Investments Commission. Our review was conducted in accordance
with Australian Auditing Standards applicable to review engagements. For further explanation of a
review, visit our website http://www.pwe.convau/financialstatementaudit,

We performed procedures in order to state whether, on the basis of the procedures described,
anything has come to our attention that would indicate that the financial report does not present
fairly, in accordance with the Corporations Act 2001, Accounting Standard AASB 134: Interim
Financial Reporting and other mandatory financial reporting requirements in Australia, a view

Liabliity imited by a scheme approved under Professional Standards Legislation
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which is consistent with our understanding of the consolidated entity’s financial position, and its
performance as represented by the results of its operations, changes in equity and cash flows.

We formed our statement on the basis of the review procedures performed, which included:

. inquiries of company personnel/the responsible entity’s personnel, and
. analytical procedures applied to linancial data.

Our procedures include reading the other information included with the financial report to
determine whether it contains any material inconsistencies with the financial report.

These procedures do not provide all the evidence that would be required in an audit, thus the level
of assurance provided is less than that given in an audit. We have not performed an audit, and
accordingly, we do not express an audit opinion.

While we considered the effectiveness of management’s internal controls over financial reporting
when determining the nature and extent of our procedures, our review was not designed to provide
assurance on internal controls.

Our review did not involve an analysis of the prudence of business decisions made by directors or
management.

Independence

In conducting our review, we followed applicable independence requirements of Australian
professional ethical pronouncements and the Corporations Act 2001,

AT
\AMAﬁ@kQ*Tu\ﬁ

PricewaterhouseCoopers

| b

R L Gavin Sydney
Partner 22 August 2006




ARISTOCRAT LEISURE LIMITED
ANNOUNCES HALF YEAR RESULTS

Sydney, 22 August 2006

Aristocrat Leisure Limited (ASX: ALL) today announced the Company's results for the
half-year ended 30 June 2006.

Key points include:

¢ Revenue of $495.9 million, a marginal decline on the prior corresponding
period;

« A record first half profit after tax and minorities of $104.7 million, a 2.9%
improvement on the $101.7 million profit for the first half of 2005;

« North American revenue improved 11.8% to $274.2 million, while profit
increased 30.0% to $123.1 million;

¢ Non-Japanese business segment revenue increased 17.5%, with profit up
26.8%;

+ Japanese segment revenue fell by $82.2 million (89.5%) with segment profit
declining $31.2 million, as a result of the transitioning to new industry
regulations which have caused short term uncertainties in that market
affecting all competitors;

+« Operating cash flow fell as a result of the winding back of prior period
favourable timing differences. Underlying cash flow, after adjusting for these
timing differences, remained strong at around $125 million; and

+ A 20% increase in the interim dividend to 12 cents per share (fully franked),
representing a 54% payout ratio,

Chief Executive Officer and Managing Director of Aristocrat Leisure Limited, Mr Paul
Oneile said "1 am pleased to report that, despite the difficult market and regulatory
conditions across most of our jurisdictions, the Company continues to gain market
share and improve margins.

While the current situation in the Japanese market is disappointing, I am pleased
that the 27% segment profit growth in the remainder of the business has more than
compensated for the Japanese profit shortfall. This is particularly satisfying given
that there has been no real market growth in most regions. The result demonstrates
again the underlying robustness of our business.

I am confident that the outlook for the full year remains positive, although
contingent on a number of near term uncertainties.”



Mr. Oneile continued: “"We have significantly increased our investment in research
and development to ensure we are well placed to capture a large share of the
anticipated expansion of global gaming markets over the next few years and 1 expect
further strong growth in our results over 2007 and 2008.”

Operating sector key points include:

Australia/New Zealand revenue declined marginally, with profits declining
9.4% to %$44.2 million, reflecting adverse mix in a difficult regulatory and
market environment;

North American revenue improved 11.8% to $274.2 million, while profit
increased 30.0% to $123.1 million driven primarily by increased margins, a
14% increase in recurring revenue and leverage of the fixed cost base. Unit
sales volumes declined 6.7% reflecting the low point in the replacement cycle
and the lack of any new jurisdictions opening up in the half;

Japanese revenue fell by 89.5% to $9.6 million with profit reversing by $31.2
million to a net loss of $9.6 million, reflecting market issues associated with
the transition to new regulations which meant that no new games were
released in the half. These are expected to be resolved over the next 12
months, culminating in the new regulations coming into full effect in mid 2007,
Reported revenue for the period related exclusively to residual sales of
Kyojin-no-hoshi 3™, which was launched in 2005.

Strong growth was reported from virtually all other international businesses,
with revenue and profits increasing 106% and 153% respectively reflecting
the superior perfarmance of the Company's products and improved share of
the global market.

Research and development expenditure increased by $14.1 million {48.1%)
as the Company increased its new product delivery output and invested in
new technologies.

Results compared with prior corresponding period:

2006 2005
$ MHlion | $ Million | Variance

Total Revenue 495.9 525.3 (5.6)%
Earnings before Interest, Tax,

Depreciation and Amortisation 157.3 165.1 (4.7)Y%
(EBITDA)

Earnings before Interest and 146.2 145.8 +0.3%
Tax (EBIT)

Profit after Tax and Minorities 104.7 i01.7 . +2.9%
Operating Cash Flow 18.9 119.7 (84.2)%
Fully Diluted Earnings per Share 22.2¢ 21.2¢ +4.7%

Dividend per share 12.0c 10.0c +20.0%




DIVIDEND

The Company has declared a 20% increase in the interim dividend in respect of the
2006 year to 12 cents per share. This dividend, which is payable on 19 September
2006, will be fully franked. '

OUTLOOK

The Company remains confident that momentum in the business is positive and it
continues to be well placed to capture a significant share of the anticipated
expansion of global gaming markets over the next few years.

While in the near term there continues to be uncertainty in some markets, the
Company expects further strong growth from its operations in North America, Asia
and other emerging markets, with newly acquired businesses in overall terms
providing & further contribution to earnings over the balance of the year.

For the remainder of 2006, the Company’s objective is to drive profit growth in its
non-Japanese businesses to compensate for any profit shortfall in Japan. The final
result and growth in profitability year-on-year will depend on both the success of this
strategy and the ultimate level of sales achieved in Japan in the second half.

Enquiries

Financiat: Sirmon Kelly {612) 9413 6601
Chief Financial Officer

Media: Tim Allerton (61) (0) 412 715 707

City Public Relations

Aristocrat Leisure Limited is a leading global entertainment company, which
provides a comprehensive range of gaming solutions to entertainment venues
around the world. The company is licensed by over two hundred regqulators and its
products and services are avallable in over ninety countries around the warld.



MANAGEMENT DISCUSSION AND ANALYSIS
FINANCIAL REPORT
Summary

Key performance indicators for the current and prior corresponding period are set out
below:

HI 2006 HI2005 Yariance
$Million  SMillion $Million %

Total Revenue (from Ordinary Activities) 495.9 5283 {29.4) (5.6)%
Earnings before Interest and Tax (EBIT) 146.2 145.8 +0.4 +0.3%
Profit after Tax 105.3 101.7 +3.6 +3.5%
Profit after Tax and Minority Interest 104.7 101.7 +3.0 +2.9%
Net Working Capital/Revenue” 1.7% 9.9% - +2.2 pts
Operating Cash Flow 18.9 119.7 (100.8) (84.2)%
Closing Net (Debt)/Cash (103.2) 175.8 279.0) (158.7)%
Earnings Per Share (Fully Diluted} Py %{ 21.2¢ +1.0¢ +4. 7%
Dividends Per Share 12.6¢ 10.0¢ +2.0¢ +20.0%

~ % o percentage of last iwelve months revenue,

Overall market and regulatory conditions across global gaming markets have been
difficult. Of particular note, in Japan revenue declined $82.2 million and profit
contribution fell $31.2 million as the transition to new industry regulations
(“Regulation 5™) caused short-term uncertainties in the entire market.

Despite these adverse conditions the Company’s North and South American, Asian
and European businesses have experienced strong growth, more than offsetting the
impact of Japan.

Total Revenue decreased 5.6% to $495.9 million while EBIT was flat, however
excluding Japan, Management Revenue and EBIT increased 17.5% and 26.8%
respectively (refer Segment Results).

As flagged earlier in the year, operating cash flow was significantly impacted by the
unwinding of the phasing of receipts and payments associated with the release of
Kyojin-no-hoshi 3™ which had favourably benefited prior year cash flows. In
addition, higher tax payments primarily from supplemental payments in 2006 as a
result of a favourable instalment rate in the prior year and the higher 2005 profit
impacted cash flow. As a result, operating cashflow decreased 84.2% to $18.9
million, representing 3.8% of revenue.

Artstoerst Leisure Limited 1
Directors’ Report alf-Yesr Eaded 3{) June 2006
Management Ditcassion and Analysis



At period end, debt exceeded cash on hand by $103.2 million, a $279.0 million
turnaround from the net cash position at 30 June 2005. This reduction reflects the
operating cash flow decline together with the $141.4 million spent on acquisitions and
$154.0 million returned to shareholders through dividends and other capital
management initiatives during the half, with the Company continuing to acquire
shares under both its on-market share buy back program and in satisfaction of
outstanding contingent obligations under employee share based remuneration plans.
Over the haif a total of 4.9 million shares, representing 1.0% of outstanding shares,
were acquired at a cost of $60.2 million under these programs.

The combination of higher earnings and a lower weighted average number of shares
saw fully diluted earnings increase by 4.7% to 22.2 cents per share.

[n summary, while the current market situation in Japan is disappointing, the strong
performance of the Company’s other businesses, particularly North and South
America, Asia and Europe have compensated for the impact of Japan enabling the
Company to broadly maintain overall profitability in line with that of the prior
corresponding period.
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Income Statement

The Company reported a half year Profit after Tax and Minority Interest of $104.7
million. This result is a marginal 2.9% improvement on the $101.7 million profit
reporied in the prior corresponding period.

The operating results for the half year presented on a management basis* are
summarised below (analysis throughout this section refers to the results reported on a
management basis).

- Segment Results
ment rirvenus Profit / {losa} % In
_H;ﬂ_m_ '_HT_HT(_ Lik] -W'
2006 2005 Yar 2006 2005 Var 2008 0058 Var
$m ¥m % $m im Y % % Ptz
Segment results
Austrafia 1164 1188 -1.9% 38.6 434 -111% 2% IBE% (3.4}
North America 2742 2452  11.8% 1231 94.7 30.0%)| 44.9% 6% B3
South Amedca 128 49 181.2% 748 20 290.0%| €08% 40.8% 201
New Zaaland 126 141 107% 56 54 3.7%| 44.4% 38.3% 8.1
Japan X} e -895% (88 218 -144.4%| |-1000% 235% (1235)
Other intemational 81.0 M3 4786% 7.8 a7 B14% 2849% 23.5% 54
ALE intaractive 2.2 . n/a| {1.6) - nal | -81.8% - nla
Elekirondai® 182 - na 6.0 . wa 31.3% - n'a
Total segment reaulis [ 805.0 3150 -1.6%) 1573 1765 5% I0.6%  SAIh 2.8
Total ssgment reaufts (axcl. Japan) A58.4 4341 17,5‘)&. 196.8 . 28.8% 30.5%  35.8% 3.0
% Revenus
Unallocated axpenses
|Resasrch and development @34) (293 an%| | -85%  5E%  (29)
Foreign exchange 15 1.3 15.3%| 0.3% 0.3% -
ICorporate f cther 28 3.0} -1B6.8% 05% 08% t.f
Net non-recurring iems 0.2 - wa 0.0% - na
Totat unailocsted sxpenses {39.1} (31.0) 28.1%] T1%  -6.0% [1.7)
Eamings bafore interest and tax 148.2 1458 1.6%) 29.1% 2B.3% [X]
Inmerest (0.3) 4.2 -1071% 0.0% 0.8% {0.8}
Profit bafore tax 1479 1500 «1.4%! 21% 0% .
Incorne tax (426) (48,3} -11.9% 8.3% 94% 1.1
Profit aftar tax 1053  104.7 A5% 207%  19.7% 1.0
Minority intorest (0.6) - na 0.1% -
Profit after tax and mincrity interest 104.7 1047 2.9% 20.86% 19.T% 0.8

* Management reported basis includes the Company's share of associate company Revenae, Segmentat Profit (EBIT), nterest
and Tax on their respective fines. On a siatutary repored basis, the Company’s share of associate company Profit afler Tax is
included as a one line income flem enly. 1n the prior corresponding period, stalutory and management results were the same, a8
the Company did not have any investment in associale companies at that time.

- Segment Revenue

Total segment revenue decreased by $7.9 million (down 1.6%) to $508.0 million
primarily as a result of the decline in Japan. Excluding Japan, segment revenue
increased by 17.5%. Afler eliminating the impact of the generally weaker Australian
dollar compared to the prior corresponding period, underlying local currency revenue
growth (excluding Japan) was $63.3 million or 14.9%.

While overall reported revenue was lower than the prior period, revenue results of
individual businesses varied significantly. Australian revenue marginally decreased
(1.9%, $2.2 million), reflecting the maturity of the market and the continuation of the
difficult operating environment. North American revenue increased by $29.0 million
(up 11.8%), a major accomplishment given no new jurisdictions opened during the
period and the overall subdued state of the replacement market. South American
revenue increased 161.2% ($7.9 million) off a low base due to increased sales to key
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accounts under the Company’s low risk distribution model. In New Zealand, revenue
declined (down 10.7%, $1.5 million) principally due to the continuing fall in the
installed base of slot machines and the impact of new restrictions which limited
product available for sale in the half. 1n Japan, revenue fell 89.5% to $9.6 million as a
result of market issues associated with the transition to Regulation 5 which meant that
no new games were released in the half, with reported revenue relating exclusively to
residual sales of Kvojin-no-hoshi 3™, which was launched in 2005.

In other regions, revenue performance was mixed with Asia-Pacific reporting strong
growth as the Company continued 1o capture a significant share of this rapidly
expanding market. European revenues increased, despite the Russian market being
stalled, while South African revenues declined when compared to a particularly strong
prior half.

Revenue contributions were also made by the Company’s newly acquired businesses
during the half. Essnet Interactive (now known as ACE Interactive), which was
acquired on 5 May 2006, contributed revenue of $2.2 million, while the Company’s
50% share of Elektronéek’s revenue since acquisition on 27 January 2006 amounted
to $19.2 million.

These results are discussed in more detail in the Business Segment Review.
- Earnings

Management EBIT increased by 1.6% or $2.4 million compared with the first half of
2005. Excluding the Japanese segment, EBIT actually increased by 27.0%. This
improvement reflects a net $41.7 million increase in contributions from non-Japanese
business segments partially offset by a net $8.1 million increase in unallocated
expenses.

The overall improvement in contributions from non-Japanese business segments was
predominantly driven by the North American business where profitability increased
$28.4 million. Increased segment contribution profit was also reported for all other
business segments except Australia where margins declined on slightly lower
revenue. The Company’s 50% owned multi-terminal business (Elektrontek) which
was acquired effective 27 January 2006, contributed $6.0 million to EBIT. The
aforementioned market regulatory transition issues resulted in the Japanese business
reporting a segment loss of $9.6 million, down $31.2 million on the prior
corresponding period. This result includes a $7.4 million provision for inventories of
unique parts of Kyojfin-no-hoshi 3™,

Overall non-Japan business segment margin improved by 3.0 points to 39.5%, with all
business segments, except Australia improving profitability relative 1o sales. This
sixth consecutive reporting period of overall segment margin improvement, reflects
improved product mix, higher average selling prices and the continued focus on cost
control and leverage of business infrastructure.

Net unallocated expenses increased $8.1 million (up 26.1%). This primarily results
from an increase of $14.1 million in research and development costs as the Company
increases its new product delivery output and invests in new technologies. As a
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percentage of revenue, research and development expenditure rose to 8.5% for the
half (first half 2005 - 5.6%). Over time, the Company expects research and
development expenditure to average 5% — 6% of revenue.

Two one-off items are also included within net unallocated expenses, although these
net to only a $0.2 million gain on both a pre and post tax basis. The first results from
the recognition of a $6.0 million (pre and post tax) expense associated with inter-
group loans related to the Company’s convertible bonds. This non-cash accounting
adjustment is required under International Accounting Standards on the realisation of
amounts held in the foreign currency translation reserve. The second item relates to
the recognition of a $6.2 million (pre and post tax) profit on the sale of 28% of the
Company's South African business.

Interest expense exceeded interest income by $0.3 million, compared to net interest
income of $4.2 million in the prior period, reflecting the reduction in the Company’s
average cash balances and the move into a net debt position at period end.

- Tax

The effective tax rate for the half vear of 28.8% is lower than the 2005 half year
effective tax rate of 32.2% as a result of the impact of 1ax losses incurred in Japan

where marginal tax rates are 42.0%.

The effective tax rate will generally exceed the Australian statutory rate of 30% due to

permanent differences including non-deductible expenses, withholding tax on the

repafriation of overseas dividends and overseas tax rate differentials, There was,
however, no withholding tax leakage on overseas dividends during the current period.

The franking outlook continues to remain positive and as a result, the 2006 interim
dividend payable in September 2006 will be fully franked. However, while the
franking outlook is generally considered to be positive, given the international
structure of the Company and the increasing proportion of offshore earnings, it is not
possible to reliably determine the extent to which future dividends will be franked.

Earnings Per Share

The Company’s half year Profit after Tax, combined with a reduction in the weighted
average number of shares (as a result of the impact of the Company’s capital
management initiatives), has resulted in fully diluted eamings per share increasing by
1.0 cent (4.7%) to 22.2 cents. Basic earnings per share increased by 1.1 cents to 22.4
cents (up 5.1%).
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Balance Sheet

The Balance Sheet can be summarised as follows:
30 June 31 December

2006 2005

$Million $Million

Net Working Capital 99.3 44.9
Other Current/Non-Current Assets 89.0 83.2
Property, Plant and Equipment 119.8 116.5
Investments in associate and other companies 86.1 -
Intangibles 156.5 76.2
Other Current/Non-Current Liabilities {150.4) (128.6)
Net Tax Baiances 27.0 (24.3)
Funds Employed 4273 167.9
Net (Debt)/Cash {103.2) 183.7
Shareholders' Funds 3241 351.6

Net Working Capital increased from $44.9 million at 31 December 2005 to $99.3
million. This increase, which was flagged in the Company’s full year results, was
largely driven by unwinding of a particularly favourable opening position arising
from the phasing of payments and receipts associated with last year's sale of Kyojin-
no-hoshi 3™ in Japan. Offsetting this, the overall result was favourably impacted by
strong collections in Australia following solid sales in the last quarter of 2005, and a
fall in inventory levels in North America as a result of efficiencies in the supply chain.
Overall, inventory levels (excluding Japan) declined 16.8%. Net Working Capital as
a percentage of the last 12 months’ revenue increased from 3.4% at 31 December
2005 to 7.7% at period end, remaining well within the Company’s stated 10% target
and below the 9.9% recorded at the same time last year. Net Working Capital results
in individual months will always remain subject to fluctuation as a result of particular
trading initiatives such as major product launches.

Property, Plant and Equipment increased marginally reflecting total capital
expenditure of $16.8 million, offset by depreciation. Total capital spend on
participation units was a modest $6.0 million as a result of the small net increase in
the installed base with ongoing “stay-in-business” capital expenditure amounting to
$10.8 miltlion.

Investments represents the Company’s 50% holding in Elektronéek and just under
10% in PokerTek Inc. (NASDAQ: PTEK), both of which were acquired in the half.

Intangible assets have increased by $80.3 million since 31 December 2005. This is
due to the acquisition of ACE Interactive.

Other Liabilities increased $21.8 million to $150.4 million as a result of higher
Progressive Jackpot Liabilities in North America combined with higher revenue billed
in advance in Australia.
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Net Tax Balances decreased as a result of the $100.0 million of tax payments made in
the half in respect of income tax obligations arising from the record 2005 profit result,
offset by taxes payable on the current half profit.

In overall terms, Shareholders’ Funds declined from $351.6 million to $324.1 million.
The primary drivers of this reduction were the $93.8 million 2005 final dividend
payment and $60.2 million spent on capital management programs, offset by the
profit for the period.

Statement of Cash Flows

Effective cash flow management continues to be one of the Company’s key strategies.
As expected and mentioned in last year's financial report, operating cash flow for the
first half was negatively impacted by the phasing of receipts and payments associated
with last year’s release of Kyojin-no-hoshi 3™ and additional tax payments resulting
from a particularly favourable Australian tax instalment rate in 2005. These
unfavourable impacts have impacted operating cashflow in the first half by
approximately $100 million.

The movement in net cash (cash less debt), after eliminating foreign exchange
movements is set out befow:
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HI1 2006 H1 2005

$ Million $ Millien

Net cash - apening balance 183.7 121.5
EBIT 146.2 1458
Share of Profit afler Tax of associate company (4.0) -
Depreciation and amortisation 15.1 19.3
EBITDA 1573 165.1
Naon-cash adjustments:

- Ner (profit)/loss on sale of non-current assets (5.8) 0.3
- Net foreign exchange differences (2.9 2.1
- Transfer from foreign currency translation reserve 6.0 -
- Expensing of costs of share-based payments 57 4.3
Net interest received 09 4.0
Net tax paid (100.0) (59.1)
Change in operating assets and liabilities {42.3) 3.0
Net cash inflow from operating activities 18.9 119.7
Payments for acquisitions {141.4) -
Proceeds from sale of share in subsidiary 82 -
Loans to non-related parties (9.0) -
Net cash outflow from other investing activities (17.3) (15.9)
Proceeds from exercise of options 3.7 11.7
Payments for shares bought back (16.8) (35.9)
Payments to employee share trust (43.3) -
Dividends paid (93.8) {19.1)
Movement in net cash (290.8) 60.5
Effect of exchange rate changes on net cash 39 {6.2)
Net (debt)/cash - closing balance (103.2) 175.8

The marginally lower EBITDA result, coupled with lower non-cash adjusiments, a
$40.9 million increase in tax payments and a $45.3 million net increase in operating
assets and liabilities drove operating cash flow down $100.8 million (84.2%) t0 $18.9
million.

The net cash outflow from investing activities increased $143.6 million to $159.5
million which was driven by the acquisitions of holdings in Elektrongek, PokerTek
Inc and ACE Interactive during the first half, which collectively amounted to $141.4
million.

Proceeds from share issues in the current period results from the exercising of
employee share options.

A total of $16.8 million was spent acquiring approximately 1.4 million shares under
the Company’s share buy-back program during the half. The Company also spent
$43.3 million acquiring approximately 3.5 million shares to satisfy obligations under
employee share-based remuneration plans.
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The appreciation of the Australian dollar against the US dollar since 31 December
2005 resulted in a $3.9 million decrease in the Australian dollar value of the
Company’s foreign denominated net debt.

Cash flow in the statutory format is set out in the Financial Statements.
Dividends

An interim dividend in respect of the half year ended 30 June 2006 of 12.0 cents per
share ($56.2 million), fully franked has been declared, representing a 20% increase on
the 2005 interim dividend payment. This dividend will be paid on 19 September 2006
to shareholders on the register at 5:00pm on 5 September 2006. The Directors have
determined that the Dividend Reinvestment Plan will not operate in respect of this
dividend, however the Company proposes reinstating the Plan for the 2006 final
dividend. At that time, the Company will evaluate the merits of acquiring shares on-
market to satisfy dividends reinvested under the Plan.

A final dividend of 20 cents per share ($93.8 million) was paid on 24 March 2006.

The total dividend paid in respect of the 2005 year amounted to 30 cents per share,
fully franked.
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Capital Management

Given the Company’s strong underlying cash flows and financial position, it has
continued to proactively evaluate and initiate capital management opportunities, The
Company’s overall strategic capital management objectives remain unchanged,
namely 10 maintain a conservative funding strueture, which provides sufficient
flexibility to fund the operational demands of the business and to underwrite any
strategic opportunities.

Taking this into account, the Company has continued to progress a number of capital
management initiatives during the half:

- in August 2005, the Company announced its intention to acquire shares on market
in anticipation of satisfying outstanding contingent obligations in respect of share
and option based remuneration plans. In doing so, the Company aims to mitigate
the dilutionary impact of share issues which would otherwise be necessary to
satisfy such obligations as they crystallise. In the six months ended 30 June 2006,
a total of approximately 3.5 million shares at an average price of $12.82 per share
(total cost $44.3 million) had been purchased, with a further 1.0 million shares
acquired at a total cost of $12.0 million up to the date of this report. This brings
the total number of shares acquired under this program to 6.6 million leaving 0.8
million shares to acquire before all current outstanding, unvested commitments
are covered (including those relating to offers made under the Company’s 2006
Long Term Incentive Plan). The Company will continue to consider further
purchases as necessary 10 mitigate the dilutionary impact of any further share-
based remuneration grants,

- in November 2005, subsequent to the conclusion of the Company’s first $100
million share buy-back program, the Company announced a further $100 million
share buy-back program. In the six months ended 30 June 2006, a total of
approximately 1.4 million shares at an average price of $11.79 per share (total
cost $16.8 million) were purchased under this second program. As at 30 June
2006, 29.8% of this buyback program had been completed, with a further 0.7
million shares (total cost $7.9 million) having been acquired up to the date of this
reporl. . The Company anticipates continuing this program over the balance of
2006.

- in April 2006, the Company established an additional USD200 million (A$269
million) Letter of Credit Facility to provide it with additional strategic and capital
management flexibility. Including this new facility, total available facilities
amount to $569 million.

The Company is confident that it retains ample financial flexibility and its actions are
consistent with its overall capital management objectives. The outlook for cash flow
remains positive, with the business requiring limited capital investment to grow
organically combined with tight controls over working capital and continued focus on
cash flow management. The Company will continue to proactively review capital
management initiatives on an ongoing basis.
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Banking Facilities

The Company had commitied banking facilities of $300 million and a USD200
million Letter of Credit facility at 30 June 2006, of which $107.9 million was drawn.
The Company remains confident that, given the strong cash generation of the business
and the current cash on hand balance, these facilities remain adequate to meet the
ongoing requirements of the business and provide sufficient flexibility to enable the
Company to execute strategic opportunities as they arise. ‘

Debt Ratios

The Company’s interest and debt coverage ratios remain very strong:

30 June 31 December 30 June

2006 2005 2005

Debt/EBITDA* 0.7X 04X 05X
Net Debt (Cash)/EBITDA* 03X (0.5) X 05X
EBITDA*/Interest Expense® 300X 354X 32.7X
Debt/Equity 873 % 50.0 % 50.4 %
Net Debt (Cash)/Equity 31.8% (52.3)% (52.7Y%

* EBITDA and Interest Expense are based on the preceding 12 months results.

For financial management purposes, the Company pays particular attention to the

interest cover ratio (EBITDA/Interest Expense) as it reflects the ability of the

Company to service its debt and is regarded as more relevant than gearing
calculations.

Credit Rating

The Company is pleased that Standard & Poor's upgraded the Company’s credit rating
in May 2006 from BB+ to BBB- which is investment grade, reflecting the Company’s
strong strategic, operational and financial position and outlook.

Foreign Exchange

Individual assets and liabilities denominated in foreign currency have been impacted
by movements in foreign exchange rates since 31 December 2005. In net terms,
however, the impact of the re-translation of foreign denominated assets and liabilities
taken to the foreign currency translation reserve amounted to only $7.2 million.

The Company applies exchange rates prevailing at the reporting date in'.tra.nslaling the
overseas balance sheets of controlled entities. The Company translated profits eamed
offshore at the month end rate for each month.
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In the current period, Total Revenue from ordinary activities and Profit after Tax were
favourably impacted by $10.6 million and $4.1 million respectively as a result of the
translational impact of the weaker Australian dollar compared with the first half of
2005. The transactional foreign exchange impact is complex and has not been
quantified for this report, as this is subject 10 ongoing change given the difficulty in
assessing the actual realisation of timing differences of the various currency cash
flows and their recognition through the Income Statement. These exposures do
however remain subject to active monitoring and risk management.

Despite the existence of partial natural hedges reducing the transactional impact of
foreign exchange movements on profitability, the Company’s reported results will
still be subject to fluctuation in total and at individual reported income and expense
levels as the Australian dollar translated equivalent of foreign denominated amounts
varies as exchange rates change. Translational exposures are accounting in nature and
are not hedged, other than naturally where possible,

More details of the sensitivity of the Company’s results to changes in foreign
exchange rates are set out in the Company’s 2005 Annual Report.

Foreign exchange rates compared with prior periods for key currencies are shown
below:

30 June 31 December 30 June H1 2006  HI1 2005
AUD: 2006 2005 2005 Average* Average*
USb 0.7433 0.7370 0.7673 0.7444 0.7769
NZD 1.1802 1.0871 1.1069 1.1579 1.0953
JPY 85.11 87.48 85.56 85.82 83.35

* Average of monthly exchange rates only. No weighting applied.
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BUSINESS SEGMENT REVIEW

Australia
H1 2006 H1 2005 | Variance | Variance
$Million $Million | $Million %
| Segment Revenue*t 116.4 118.6 (2.2) (1.9)%
Segment Contribution Profit 38.6 43.4 (4.8) (11.1)%
Segment Margin 33.2% 36.6% (3.4) pts

* Refer to Note 2 in Half-Year Financial Sttements (available on www.aristoceatiechnologies.com)
t Austratian segment contribudion revenue excludes inter-segment revenue

Segment Revenue decreased 1.9% and Segment Contribution Profit declined by
11.1% when compared to the first half of 2005. Segment Margin declined from
36.6% 1o 33.2% despite increased platform and games volumes primarily due to a
lower proportion of higher margin premium products in New South Wales (NSW).

Continuing regulatory restrictions, including caps on gaming machine numbers in
every jurisdiction, and general uncertainty resulting from prospective smoking bans

- and licence renewals has seen the replacement cycle remain around historic lows.
The resolution of the Club tax debate with the NSW Government has improved the
confidence of the NSW club market which saw an increase in investment in gaming
products towards the end of the half.

Platform sales increased 14.0% to 3,489 units when compared 1o the prior
corresponding period. Unit sales in NSW were flat however unit sales in Tasmania,
Queensland and Victoria increased reflecting the success of the Company’s
standalone and double standalone progressives such as Zorro™

The Company's Xtreme™ Mystery Link™, and Player’s Choice™ multigame
products continue to perform well. During the half, Xrreme™ Mystery Link™ was
also licensed to UNiTAB Limited to use on its NSW state-wide linked jackpot system
under the /nca Fortune™ theme.,

New supply contracts with two of the major Victorian operators have driven the
increase in unit sales in that state. Higher unit sales in Tasmania were a result of new
premium product approvals and releases while the South Australian market remained
a difficult one with further regulatory reform proposals causing significant uncertainty
for operators.

The Australian market remains challenging particularly given the progressive
introduction of smoking bans and uncertainties created by Victorian operator license
renewals, which are likely to impact demand in the short term.
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North_ America
H12006 | HI1 2005 Variance | Variance
$Million | $Million $Million %
| Segment Revenue* 274.2 245.2 +29.0 +11.8%
Sepment Contribution Profit 123.1 94.7 +28.4 +30.0%
| Segment Margin 44.9% 38.6% +6.3 pts

The Americas
|
|

* Refer to Note 2 in Half=Year Financial Statements {availablc on www srisioeratiechnologies.com)

Segment Revenue incressed by 11.8% and Segment Contribution Profit increased by
30.0% compared to the first half of 2005, reflecting strong performance in each of the
Company’s key business lines. This record first half result is particularly significant,
given an overall slowdown in the market and delays in the opening of new
Jjurisdictions with revenue and margin improvement predominantly reflecting the
benefits of improved pricing on flat cost structures, in a market where overall volumes
were sharply lower than the prior corresponding period.

These market conditions impacted on platform sales which were down 6.7% on the
prior corresponding period to 8,449 units, despite the Company continuing 1o grow
market share over the period.

Adverse market conditions also impacted the Company’s recurring revenue business
with only a marginal increase (2.7%) in the installed base to 6,329 units. Average
revenue per day declined slightly 10 USD52 per day (2005 - USD54 per day) as a
result of a higher mix of non-jackpot machines. Towards the end of the half, the 90-
day field trial of the Company’s Hyperlink™ Loco Loot™ multi-site progressive
(MSP) system at the Mohegan Sun Casino in Connecticut was successfully
completed. Following the trial, the MSP moved into full rollout.

ElektronZek’s Interblock™ multi-station games were integrated into the Company’s
product portfolio during the period, although placements in the short term have been
inhibited by the product regulatory approval process.

Systems revenue fell $2.0 million to $16.8 million despite revenue from new
installations increasing marginally. This decline predominantly reflects phasing of
installation timings and lower sales of software upgrades. Aristocraf’s OASIS™
Casino Management System customer base grew to 204 and eleven new OA4SIS™
customers, including the Company’s first customer in the new Wyoming market,
signed agreements with the Company. New Sentinel II/™ player-tracking interface
hardware was installed in two venues and preliminary customer feedback has been
encouraging.

The market slowdown is expected to persist for the remainder of 2006 unless new
markets such as Pennsylvania and Florida open more quickly than anticipated.
However, the second half outlook for the Company’s North American business
remains positive as the Company benefits from the widespread launch of its new MSP
product, a strong pipeline of systems opportunities, increasing sales of 5-reel stepper
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and slant-top games together with further share gains driven by its superior product

performance.

South America

H12006 | HI 2005 | Variance | Variance

$Million | SMillion | $Milion %o
| Segment Revenue* 12.8 4.9 +7.9 +161.2%
| Segment Contribution Profit 18 2.0 +5.8 +290.0%
Segment Margin 60.9% 40.8% +20.1 pts

* Refer to Note 2 in Hatf-Year Financial Statements (svailabie o www.aristocrattechnologies.com)

Segment Revenue and Segment Contribution Profit increased substantially, although
off low bases, driven primarily by increased unit sales to selected key accounts,
comprising many of the region’s principal gaming operators. The timing of margin
recognition under the Company’s revenue recognition policy favourably impacted
margin.

Moving forward, the Company will continue adding tailored product to its South
American product library while exploring strategies 1o increase its recurring revenue
installed base. The Company expects to benefit from the continuing success and
increasing prosperity of the key South American gaming operators with whom it has
established strategic relationships and from the ongoing market shift from stepper to
video slot games, whilst continuing to operate within strict nsk parameters.

Japan
H1 2006 | H1 2005 | Variance | Variance
$Million | $SMillion | $Million %o
| Segment Revenue* 9.6 91.8 (82.2) (89.5%
| Segment Contribution Profit/(Loss) {9.6) 21.6 (31.2) {144.4)%
Segment Margin {(100.0)% | 23.5% . (123.5) pis

* Refer to Note 2 in Half-Ycar Financial Statements {available on www.aristocrattechnalogies.com)

As indicated at the Company's Annual General Meeting in May, the transitioning to
new industry regulations (“Regulation 5™") has caused short term uncertainty in the
marketplace which is impacting on all competitors. As a result, no new products were
released in the half, and total unit sales amounted to only 1,787, a significant
reduction on the 24,000 units sold in the prior corresponding period.

Segment Revenue declined 89.5% and Segment Contribution Profit fell from a profit
of $21.6 million to a loss of $9.6 million compared to the first half of 2005. This loss
includes an inventory charge of $7.4 million relating to unique components of unsold
Kyojin-no-hoshi 3™ games.

The Regulation 5 regulatory changes have adversely impacted the game approval
process and player appeal of games. The resultant performance impact for operators
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has seen a number of halls closed with some industry commentators anticipating that
the installed base of pachislot machines could fall by as much as 20%.

The majority of Regulation 4 pachislot games must be removed from the market by
July 2007. To date only a small number of new (Regulation 5) games have been
installed and therefore a mass replacement of the installed base must take place at
some stage over the next 10 months. However, given the poorer performance of these
new regulation games, operators-are likely to be resistant to effecting this change until
closer to the deadline,

To date, the number of individual Regulation 5 games sold by other companies has
been significantly lower than corresponding Regulation 4 games and as a result the
Company expects it will be some time before the average sales of each Regulation 5
game build to historic levels. In the meantime, the Company’s strategy remains to
launch a larger number of games each selling more modest numbers than in the past.
This strategy means the Company is highly dependent on the flow of game approvats
from the regulator, which at this stage remain unprediciable. The Company has 4
Regulation 5 games submitted for approval, with a further 5 in various stages of
development, most of which will be submitted for approval before the end of the year.
The Company has carefully evaluated the new regulatory requirements and has had
ongoing dialogue with the regulatory authorities, tailoring its games appropriately.
However, there remain a number of subjective areas in the regulatory requirements
which mean it is not possible to determine with certainty that any one game will be
approved in its first submission.

The Company continues to be confident about the longer term sustainability and
growth potential of its Japanese operations but expects game sales to remain soft for
the balance of the year. The level of sales to be achieved will depend on-both the
number of game approvals that the Company obtains during the second half, the
popularity of Regulation 5 games in general and the operators’ strategy for replacing
their installed base ahead of the July 2007 deadline.

New Zealand

H1 2006 H1 2005 Variance | Variance
$Million $Million SMillion %
| Segment Revenue* 12.6 14.1 (1.5) {10.7Y%
| Segment Contribution Profit 5.6 5.4 +0.2 +3.7%
| Segment Margin 44.4% 38.3% +6.1 pts

* Refer to Note 2 in Haif-Ycar Financial Statements {vailable on www.aristoeratiechnologics.com)

Segment Contribution Profit increased by 3.7% despite a revenue decrease of 10.7%
caused by the continuing decline of the installed base of gaming machines in club and
hotel markets and regulatory requirements which limited the Company’s product
available for sale for much of the half. Margin however improved as a result of an
improvement in the mix of hardware versus software sales in the current period.

The rollout of the new Electronic Monitoring System (“EMS”™) commenced in June
and is expected to be completed by March 2007, The costs associated with the EMS
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rollout, required conversion to a new protocol (QCOM) by March 2007, the 18
machine cap per venue and the impact of smoking bans continue to impact negatively
on the market. Between January 2004 and March 2006 over 100 venues have closed
and the installed base of gaming machines is now 15% lower than it was in 2002.
Further reductions in the number of venues and the installed base are expected.

Despite these challenges, the Company’s products continue to perform well,
particularly in the casino market, however trading results are expected to remain
relatively flat in the short to medium term.

Other International

H1 2006 | H1 2005 Variance | Variance
$Million | $Million $Million %
| Segment Revenue* 61.0 41.3 +19.7 +47.6%
| Segment Contribution Profit 17.6 9.7 +7.9 +81.4%
| Segment Margin 28.9% 23.5% +5.4 pts

* Refer to Note 2 in Half-Ycar Financial Statements (available on www.aristocrattechnatogies.com)

Segment Revenue improved by 47.6% and Segment Contribution Profit increased by
81.4% driven principally by improved results from the Asia Pacific Region and the
scale benefit of leverage of the Company’s infrastructure,

Europe

The Russian market was effectively closed for the first half following legislation
passed in 2005 which prescribed new licencing requirements for the sale of gaming
machines. To date, the relevant licensing body has yet to prescribe the licencing
process and as a result no licences have been issued. At this stage, the Russian market
is not anticipated to reopen until, at the earliest, early 2007.

In the rest of Europe, the Company’s business recorded substantial growth with
revenue increasing 59% on the prior corresponding period. This improvement was
led by strong sales in a number of jurisdictions including Slovenia, Germany and The
Netherlands, with performance driven by the continuing success of premium offerings
such as double standalone progressives and Hyperlink™,

The Company expects (o continue to make progress in growing its European ex-
Russia business, however full realisation of the Company’s overall European potential
remains contingent on the re-opening of the Russian market.

Asia-Pacific

Revenue and Segment Contribution Profit each grew by approximately 100%
reflecting the outstanding performance of the Company’s products in this rapidly
expanding gaming environment. In Macau, the Company’s products continue to
perform well, enabling the Company to maintain and build on its market leading
position. Prominent examples include Aristocrat product representing over 50% of
the gaming floor at the Sands Macau and over a third of the floor at the recently
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opened Grand Waldo Casino. With over 20 further venues under construction, the
Company remains well placed to capture a significant share of this key strategic Asian
market.

Elsewhere in the region, the Company installed its first recurring revenue machines
and DACOM™ gystem in the Philippines, where a new representative office was
opened during the half. Product sales have also been strong in Malaysia, South Korea
and Cambodia.

Growth in the Asia-Pacific business is expected to continue as gaming undergoes
expansion across the region and the Company leverages its game performance and
reputation.

South Africa

Results declined compared to the prior corresponding period, due to subdued market
conditions and the continuing delay in the opening of the Kwa Zulu Natal Limited
Payout Market (LPM) market. Despite these conditions, the Company maintained its
position as the principal supplier of spinning reel video product in this market.

The sale of 28% of the Company’s African business to a leading Black Empowerment
Investment Company was completed in the half, realising a profit on sale of $6.2
million (recorded outside Segment Profit), and placing the Company in a strong
strategic position to further leverage its presence in the region.

Conditions in the market are expected to improve in the second half.
New Businesses
ACE Interactive

The Company completed the acquisition of EssNet Interactive AB (now known as
ACE Interactive) on 5 May 2006. ACE is based in Stockholm, Swedén and develops,
manufactures and markets next generation interactive systems and video terminal
hardware and sofiware, utilising a leading-edge system offering, based on PC
technology in a client-server architecture. The highly scalable ACE solution has an
open system architecture that allows any content provider to port games onto its
interactive video terminal platform.

Prior to its acquisition by the Company, ACE was awarded a contract by Norsk
Tipping, the Norwegian lottery, for the supply of an interactive video lottery system
and around 10,000 terminals. The roll-out of this opportunity is pending resolution of
a legal challenge (against Norsk Tipping) in the European Courts. In the meantime,
the business is actively pursuing a number of opportunities with both state-sponsored
organisations as well as private operators.

Revenue contribution for the period post acquisition represents sales of a small
number of Interactive Video Terminal (IVT) units 10 a Czech Republic based
customer. Further revenue in the short term is likely to be modest pending resolution
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of the Norsk Tipping legal challenge and/or successful realisation of one or more of
the opportunities currently being pursued.

Elektrondek

The Company’s 50% interest in Elektrondek (a company based in Slovenia, part of
the European Union) was acquired on 27 January 2006. Elektrondek trades under the
Interblock™ brandname, manufacturing a range of electro-mechanical multi-station
gaming products including Roulette, Dice and Sic Bo which are sold in gaming
markets around the world.

The Elektronéek business has traded ahead of expectations since acquisition with
strong sales to Europe and North America, and a continuing significant presence in
the Macau market where Interblock™ product commands a 55% share of the installed
base of multi-terminal gaming product. Towards the end of the half, Interblock™
product was launched into the North American market with initial operating
performance exceeding expectations. However, the regulatory approval process has
delayed product launch in a few key jurisdictions, including NSW.,

The Company expects continuing growth in revenue and contribution from
ElektronZek as its product portfolio is expanded and as regulatory approvals are
received across global gaming jurisdictions.
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Summary of Results
« Profit After Tax $105 million - up 2.9%
+ Total Revenue $496 million — down 5.6%
+ International contribution - 77% of segment revenue
+ Strong underlying operating cash
+ 12 cp-s Interim dividend -~ up 20%

+ Investmentin research and development — up 48%

+ Key strategic acquisitions completed

Simon Kelly
Chief Financial Officer




Review of Financials

Total Revenua

Gross Profit
GP%

Expenses

Share of Associate PAT
EBIT

Profit Before Tax

Income Tax Expense
Effective Rate

H1 2006
$m

495.9

27941
56.3%

(t52.1)
4.0
146.2
146.2

(40.9)
28.0%

104.7

Income Statement

H1 2005
$m

525.3

277.8
529%

(140.0)
145.8
150.0

(48.4)
32.3%

101.7

Variance
%
-5.6%

0.5%
3.4 Points

-8.6%
n/a
0.3%
-2.5%

16.5%
4.3 Points

2.9%




= H1 2006 vs H1 2005 EBIT

150

[T +$6.7m $1348m
+$18.6m £2.9m i" i

£145.8m -$31.2m

Key Drivers of EBIT

+* Global volume growth

* Improved pricing

» Cost efficiencies

+ Leverage of fixed cost structures

Offset by increased investment in R&D,
infrastructure and skills




Segment Revenue* Split

2005 Segment Ravenue by reglon 2008 Sagment Revanue by region

Business Segmentation*
$m Revanue Segment Profit Profit After Tax
400
350
300
250
200

150

100 H

50 +H

50 L0% A41%

|0 Australia/NZ @ Growth markets B Japan|
*Actual revenue and percentage changs period-on-period
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Management Cash Flow
H1 2006 H1 2005

$m $m
Net cash - opening balance 183.7 121.5
EBIT 146.2 145.8
Share of Elektrongek Profit after Tax 4.0) -
Depreciation and amortisation 15.1 19.3
Other non-cash adjustments 3.0 6.7
Net interest received 08 40
Net tax paid (100.0) (59.1)
Change in operating assets and liabilities (42.3) 3.0

Net cash inflow from operating activities 18.9 119.7

Management Cash Flow
' H1 2006 H1 2005

$m $m
Net cash inflow from operating activities 18.9 119.7
Acquisitions (141.4) -
Net other investing activities (17.3) (15.9)
Shares bought back/employee share trust (60.1) (35.9)
Dividends paid (93.8) {(19.1)
Net other cash flows 2.9 11.7
Movement in net cash (290.8) 60.5
Effect of exchange rate changes on net cash 3.8 6.2)

Net (debtj/cash - closing balance (103.2) 175.8




Operating Cash Fiow

Percantage of LTM Revenue
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Capital Management
2006 Interim Dividend
~ 12 cps fully franked vs 10 cps franked in prior year
- Franking outlook remains positive
- Dividend Reinvestment Plan to be reinitiated at full year
On-market Share Buyback
- $138 million of the total $200 million programs completed fo date
Employee Share Based Contingent Obligations
- 6.6 million shares acquired via trust structure

- Contingent obligafions approximate 7.4 miflion shares
Bank Facilities/Convertible Bonds
- Facilities total A$569 million including new Letter of Credit facility

Key Financials and Ratios

H1 2006 H1 2005 | FY 2005
$m $m $m
EBITDA 157.3 1651 398.1
EBIT 146.2 145.8 3584
Working Capital/Revenue (%) 7.7% 9.9% 3.4%
Operating Cash Flow 18.9 19.7 393.2
Operating Cash Flow/Revenue {%) 3.8% 22.8% 29.9%
Net (Debt)/Cash (103.2) 1758 183.7
Debt/EBITDA* 0.7X 0.5X 0.4X
EBITDA/Interest Expense®* 300X 32.7X 35.4X
Return on Equity* 76.5%  63.4% 69.5%
Fully Diluted EPS (cents) 22.2 21.2 51.1

* Based on preceding 12 monthys results




Australia/New Zealand

Ht 2006 H1 2005
$m $m
Segment Revenue 1200 132.7
Segment Contribution Profit 442 48.8
Segment Margin 34.3% 36.8%

Variance
%
(2.8)%
(9.4)%
{2.5)pts

« Challenging market conditions; smoking restrictions; licence renewals

* Margin decline reflects preduct mix

» Replacement cycle remains around hisforic lows

+ Resolution of NSW club tax issues

+ Australian unit sales up 14%

+ New Zealand sales limited by new regulatory requirements
+ Continuing success of premium product range

+ Continuing decline of New Zealand venue numbers and installed base

. Initiatives and Outlook
Australia/New Zealand

SIRATEGIES
»  Premium product focus
« Elekironéek and PokerTek products
* Recurring revenue focus
+ Ongoing business efficiency and cost reduction

+ Continuing market leadership
+ Ongoing difficult market conditions
* Well placed to secure any upside potential




North America

H1 2606 H1 2005 Variance
$m $m %
Segment Revanue 274.2 245.2 +11.3%
Segment Contribution Profit 1231 T84T +30.0%
Segment Margin 44.9% 38.6% +£.3pts

= Market slowdown — low in replacement cycle, no new jurisdictions

+ Margin improvement reflects pricing and leverage of fixed costs

+ Unit sales fell by 6.7% to 8,449, market share up

* Recurring revenue unit installed base up 2.7% to 6,329, MSP launched
+ Total participation recurring revenue increased by 9% to USDS58 million
+ Elektronéek “Inferblock™ * product launched

+ Systems installation timings impacted revenue

Initiatives and Qutlook

North America

STRATEGIES
* Premium product performance and transition from stepper to video
and low denomination to continue to drive market share growth
* New market focus
+ Recurring revenue focus — MSP rollout
» Systems competitive positioning
+ New products ~ Elektroncek, 5-reel stepper, slant-top
+ Investment on new technologies - downloadable, server-based
- Ongoing business efficiency and cost leverage

OUTLOOK
« Replacement cycle upturn/new jurisdictions 2007+
« Overall revenue and profit growth




Japan

Segment Revenue
Segment Contribution Profit
Segment Margin

H1 2006
$m
9.8

(9.8)

(100.0)%

H1 2006
$m
91.8
218
23.6%

Variance
%
(89.5)%
(144.4)%
"~ (123.6)pts

Short term market uncertainties - Regulation 5 transition
Sales of 1,800 units vs 24,000 units
* Inventory provision for surplus unique parts - $7.4 million
* Average sales of Regulation 5 games have been poor — 6,000/title
+ Game appeal driving fall in number of pachislot players and halls

» Mass replacement of installed base over next 10 months

9]

“Japan

Initiatives and Outlook

+ Larger number of game titles, lower average salesftitle
« Strong pipeline of games in development
* 4 games submitted, 5 more in progress

» Casino style gaming potential

« Shorl term results dependent on game approvals/market acceptance
+ Confident of longer term sustainability




Other Markets

H1 2006 Ht 2005 Varlance
$m $m %
Segment Revenue 96.2 46.2 +106.1%
Segment Contribution Profit 298 11.7 +153.0%
Segment Margin 31% 25.3% +5.8pts

+ Strong growth in emerging markets:
+ Asia-Pacific (+100%), Europe excluding Russia (+59%), South
America (+161%)
+ Leading position in Macau
» Russian market closed for H1 - expected o reopen in 2007
» Subdued market in South Africa
+ Initial contribution from Elektrondek

i
i

Initiatives and Qutlook
Other Markets

STRATEGIES
»  40% share of new markets
» Establishing infrastructure/resources in key locations
= Tailored business medel
+ Lower risk

OUTLOOK
= Strong growlh
» Dependent on new market openings
» Well placed to capture opportunities




ACE Interactive |

* Acquired May 2006

* Next generation of interactive
systems

* Server based video lottery
technology

« Server based content delivery
capability (downloadable games)

+ “Start up” business

Growth Framework — Update

Global gaming market * Remains substantial

growth potential - Signtean opportuntics h 2007 and veyond T
Leverage core « Focus on video siots, content and systems
competencies * Infrastructure and licenses 1o support broadsr product range
Focus on organlc * Highest payback

opportunities : " Maratis ::;Z?"e':a"m

Lower risk model + Remalns key oblective - nii compromise

+ Results demonstrate the benefits

Targeted M8A principles + Product fine extenslons eg Eiektrontek, Pokeriek, (nteractive
+ Koy intellectual property
+ Slrategic partnerships eg South Africa




Growth Opportunities

I |

[Autzralia

- Replacamnont cycle

- Softwene midel

North Amarics

- Replacament cycle

- Blapper - ddenfiow denom migralion
« New Markets (PA, CA, OK, FL, eit)
- S1epper and slant products

- Singapore
EHectronlio Tablas
Inatiok

« PokerTek
Intaractive Video Terminals
—

Outlook

2006 — near term uncertainties

* Strong growth from North America, Asia and other emerging markets

* Objective - to drive profit growth in non-Japanese businesses to
compensate for any profit shortfall in Japan

* Final result and growth in profitability year-on-year will depend on
both the success of this strategy and the ultimate level of sales achieved
in Japan in the second half

2007 and beyond - strong growth potentlal
* Global market expansion provides enhanced opportunities
« Well placed to capture significant market share




Summary

Solid result given difficult environment
Underlying growth in non-Japanese markets strong — up 27%
- Business operating performance drivers:
« Top line growth - pricing
+ Leverage of cost structures
+ Cash flow/asset leverage
» Short term outlook sound, but difficult to predict
2007/2008 and beyond - strong growth potential

Questions




Results Segmentation

Revenue Segment Profit Prafit After Tax

H1 2006 H1 2005 Var  H1 2006 H1 2005  Var H1 2006 H1 2005  Var

$m $m % $m $m % Sm §m %
Australia/NZ 128.0 1327  -2.8% 442 48.8 9.4% 309 4.2 -9.4%
Growth markets 369.4 2914  26.8% 1527 1064 43.5% 107.4 13.0 47.3%
498.4 4241  17.5% 1968 1852  26.9% 1384 10719 28.2%
Japan 9.6 918  -89.5% {9.6) 21.6 -144.4% {5.8) 133 141.3%
Unallocated (27.8}) (18.8) -47.0%
Total 508.0 5159 -1.5% 187.3 1768 5.9% 1053 1017 3.5%




PRESIDENT AND CHIEF EXECUTIVE
‘OFFICER, AMERICAS

Sydney, 23 August 2006

Aristocrat Lelsure Limited (ASX:ALL) (“Aristocrat”) announced today the
appointment of Mr Timothy (Tim) 3} Parrott as President and Chief Executive
Officer of its Americas business, pending all necessary regulatory approvals.

Tim Is a well respected gaming executive who has built strong relationships
across the industry, most recently as Chairman and Chief Executive Officer of
On Stage Entertainment, Inc., based in Las Vegas. Tim also serves on the
Board of Pinnacle Entertainment which owns and operates casinos in Nevada,
Louislana, Indiana, Argentina, and the Bahamas, although he wili relinquish
this position prior to commencing with Aristocrat. Previously, he was a
consultant with Pinnacle from 1998 - 2001 following a merger with
Boomtown, Inc. where he was Chairman & Chief Executive Officer from 1988
- 1998.

Tim was a founding Board Member of the American Gaming Association
(AGA) which was created to represent the casino gaming industry on federal
legislative and regulatory issues.

Mr Paul Onelle, Chief Executive Officer and Managing Director said I am
pieased that we have been able to secure such a highly credentialed
executive. I am confident that under Tim's leadership we will see increasing
market share and profitability from our Americas business.”

Mr Tim Parrott added "I feel very fortunate to joln the Aristocrat team. The
Company has an excellent track record and enormous future potential. I look
forward to contributing to its success.”

Tim will join the Company on 18 September 2006.

Enquiries

Media: Tim Allerton (61) (0) 412 715 707
City Public Relations :

Brad Johnson 702 270 1442
VP Marketing



Aristocrat Leisure Limited is a leading global entertainment company,
which provides a comprehensive range of gaming solutions to entertainment
venues around the world, The Company is licensed by over two hundred
regulators and Its products and services are available In over ninety countries
around the world,
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Rule 3.84
Appendix 3E
Daily share buy-back notice
(except minimum holding buy-back and
selective buy-back)
Information and documents given to ASX become ASX's properiy and may be made public.
Initodiced 1299, Onigin: ruke 3 6, Appendix 7C. Amended 304/2004,
Name of Entity ABN
ARISTOCRAT LEISURE LIMITED 44 002 818 368
We (the entity) give ASX the following information.
Information about buy-back
! Type of buy-back ON-MARKET
2 Date Appendix 3C was given 23 NOVEMBRBER 2005
to ASX
Total of all shares bought back, or in relation to which acceptances have
been received, before, and on, previous day
Before previous day Previous day
3 Number of shares bought .
back or if buy-back is an 3,154,379 200,000
equal access scheme, in
relation to which acceptances
have been received
4 Total consideration paid or payable
for the shares $37,738.063 $2,364,195

+ See chapter 19 for defined torms.
30:09/01 Appendix 3E Page 1




Appendix 3E
Daily share buy-back notice

Before previous day Previous day
5 If buy-back is an on-market
buy-back highest price paid: $12.90 | highest price paid: $11.90
date: 3/07/06
Towest price paid: $11.50 | lowest price paid: $11.68
date: 18/01/06
highest price allowed
under rufe 7.33: $12.71

Participation by directors

6 Delered 30:9/2001.

How many shares may still be bought back?

7 If the company has disclosed an
mtention to buy back a maximum
number of shares - the remaining
number of shares 1o be bought back

The company has not disclosed an intention to buy back a
maximum number of shares. The company intends to buy
back up to $100M of shares.

Compliance statement

1. The company is in compliance with all Corporations Law requirements relevant to this
buy-back.

2. There is no information that the listing rules require to be disclosed that has not already bee
disclosed, or is not contained in, or attached to, this form.

Signhere: . ... OO Date: 24 August 2006
(Pireeter/Company secretary)

Print name: John Carr-Gregg

+ See chapter 19 for defined terms.

Appendix 3E Page 2 ' 30/09/01



Appendix 3E
Daily share buy-back notice

Rule 3.84
Appendix 3E
Daily share buy-back notice
{except minimum holding buy-back and
selective buy-back)
Information and documenis given to ASX become ASX's property and may be mare public.
Iniroduced 17999, Onigin: ruk &, Appendix 7C, Amended 30/272001.
Name of Entity ABN
ARISTOCRAT LEISURE LIMITED 44 002 818 368
We (the entity) give ASX the following information.
Information about buy-back
1 Type of buy-back IQN-MARKET
2 Date Appendix 3C was given 23 NOVEMBER 2005
to ASX
Total of all shares bought back, or in relation to which acceptances have
been received, before, and on, previous day
Before previous day Previous day
3 Number of shares bought
back or if buy-back is an 3,354,379 200,000
equal access scheme, in
relation to which acceptances
have been received
4  Total consideration paid or payable
for the shares $40,102,258 $2,360,840
+ Sce chapter |9 for defined terms.
IN00/01 Appendix 3E Page 1




Appendix JE
Daily share buy-back notice

Before previous day Previous day
5 Ifbuy-back is an on-market
buy-back highest price paid: $12.90 highest price paid: £11.91
date: 3/07/06
lowest price paid: $11.50 lowest price paid: ©$11.70
date: 19/01/06
highest price allowed
under rule 7.33: $12.68

Participation by directors

6 Delered 30/92001.

How many shares may still be bought back?

7 I the company has disclosed an
intention to buy back a maximum
number of shares - the remaining
number of shares to be bought back

The company has not disclosed an intention to buy back a
maximum number of shares. The company intends to buy
back up to $100M of shares.

Compliance statement

1. The company is in corﬁp]iance with all Corporations Law requirements relevant to this
buy-back.

2. There is no information that the listing rules require to be disclosed that has not already bee
disclosed, or is not contained in, or attached to, this form.

Sign here: EP P U OISO Date: 25 August 2006
(Bireeter/Company secretary)

Print name: John Carr-Gregg

+ Sec chapter 19 for defined torms.

Appendix 3E Page 2 ) ) 30/09/01



EX-DIVIDEND DATE

Sydney, 25 August 2006

Aristocrat Leisure Limited (ASX:ALL) announced today that its shares
will trade ‘ex-dividend’ on 30 August 2006 in respect of the 2006
interim dividend.

This announcement supersedes any previous advice,

Enquiries A

Financial: Simon Kelly {612) 9413 6601
Chief Financial Officer

Media: ‘ Tim Allerton (61) (0) 412 715 707

City Public Relations

Aristocrat Leisure Limited is a leading global entertainment company,
which provides a comprehensive range of gaming solutions to entertainment
venues around the world, The Company is licensed by over two hundred
regulators and its products and services are available in over ninety countries
around the worid.



Appendix 3E
Daily share buy-back notice

Rule 3.84
Appendix 3E
Daily share buy-back notice
(except minimum holding buy-back and
selective buy-back)
Information and documents given 1o ASX become ASX's property and may be mode public.
Entroduced 12:99. Origin: ruke 3 6, Appendix 7C. Amended 300912001,
Name of Entity ABN
ARISTOCRAT LEISURE LIMITED 44 002 818 368
We (the entity) give ASX the following information.
Information about buy-back
1 Type of buy-back [ ON-MARKET
2 Date Appendix 3C was given 23 NOVEMBER 2005
to ASX
Total of all shares bought back, or in relation to which acceptances have
been received, before, and on, previous day
Before previous day Previous day
3 Number of shares bought
back or if buy-back is an 3,554,379 200,000
equal access scheme, in
relation to which acceptances
have been received
4 Total consideration paid or payable
for the shares $42,463,098 $2,353,953

+ See chapter 19 for defined torms.
30709/ Appendix 3E Page 1



Appendix 3E
Daily share buy-back notice

Before previous day Previous day
5  Ifbuy-back is an on-market
buy-back highest price paid: $12.90 highest price paid: $11.85
date: 3/07/06
Towest grice paid: $11.50 lowest pricepaid: ~~ $11.73
date: 18/01/06
highest price allowed
under rule 7.33: $12.57

Participation by directors

6 Deleted 30092001,

How many shares may still be bought back?

7 If the company has disclosed an
intention to buy back a maximum
number of shares - the remaining
number of shares 10 be bought back

The company has not disclosed an intention to buy back a
maximum number of shares. The company intends to buy
back up to $100M of shares,

Compliance statement

1. The company is in compliance with all Corporations Law requirements relevant to this
buy-back.

2. There is no information that the listing rules require to be disclosed that has not already bee
disclosed, or is not contained in, or attached to, this form.

Signhere: s Date: 28 August 2006
(Bireeter/Company secretary)

Print name: John Carr-Gregg

+ Ser chapter 19 for defined terms.

Appendix 3E Page 2 30:/09/0



Appendix 3JE
Daily share buy-back notice

Appendix 3E

Daily share buy-back notice
(except minimum holding buy-back and
selective buy-back)

Information and documents given 1o ASX become ASX's property and may be made public.

tntrodoced 12099, Origin: rule 3.6, Appendix 7€, Amended 3042001,

Name of Entity

Rule 3.84

ABN

ARISTOCRAT LEISURE LIMITED

44 002 818 368

We (the eniity) give ASX the following information.

Information about buy-back

1 Type of buy-back

2 Date Appendix 3C was given
to ASX

ON-MARKET

23 NOVEMBER 2005

Total of all shares bought back, or in relation to which acceptances have
been received, before, and on, previous day

3 Number of shares bought
back or if buy-back is an
equal access scheme, in
relation to which acceptances
have been received

4 Total consideration paid or payable
for the shares

Before previous day

Previous day

3,754,379

200,000

$44,817,051

$2,364,490

+ See chapter 19 for defined terms.
30:09/01
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Appendix 3E
Daily share buy-back notice

Before previous day Previous day
5 Ifbuy-back is an on-macket
buy-back highest price paid: $12.90 highest price paid: $11.93
date: 3/07/06
lowest price paid: $11.50 | lowest price paid: $11.76
date: 19/01/06
highest price allowed
under rule 7.33: $12.43

Participation by directors

6 Delered 30:972001,

How many shares may still be bought back?

7 If the company has disclosed an
intention to buy back a maximum
number of shares - the remaining
number of shares to be bought back

The company has not disclosed an intention to buy back a
maximum number of shares. The company intends to buy
back up to $100M of shares.

Compliance statement

1. The company is in compliance with all Corporations Law requirements relevant to this
buy-back.

2. There is no information that the listing rules require to be disclosed that has not already bee
disclosed, or is not contained in, or attached to, this form.

~

Sign here: ..l e Date: 29 August 2006
(Pireeter/Company secretary)

Print name: John Carr-Gregg

+ See chapter 19 for defined terms.

Appendix 3E Page 2 30/09/01



Appendix 3Y
Change of Director’s Interest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given {o ASX become ASX’s property and may be made public.

Infrodiced 304972001,

Name of entity: ARISTOCRAT LE{SURE LIMITED

IABN 44 002 818 368

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corpotations Act.

Name of Director ROGER ANDREW DAVIS

Date of last notice 10 MAY 2006

Part 1 - Change of director’s relevant interests in securities
In the case of a trusi, this includes tnterests in the irust made available by the responsible entity of the trust

Note: In the cage of w compeny, interests which come within paragraph 0) of the definition of “nulifiable intercst of a directar™ shoukd be disclosed
in this part.

Direct or indirect interest DIRECT

Nature of indireet interest

(including registered holder)
Nate: Pravide details’ of the cirumstinces giving rise 10 the relevant

intereat

Date of change 29 AUGUST 2006

No. of securities held prior to change 2,556

Class ORDINARY

Number acquired 893

Number disposed NIL

Value/Censideration $10,430.24

Note: If camsideration iu mss.cash, provide detaily and ostmaied valuation

No. of securities held after change 3,449

Nature of change ON MARKET PURCHASE UNDER NON-

Example: cn-market trade, off-market trade, exercise of pplions, issue of EXECUTIVE DIRECTOR SH ARE PLAN

securitiey inder dividend reinvestment plan, parbicipation in buy-back

+ See chapter 19 for defined terms.

11/3/2002 Appendix 3Y Page |



Appendix 3Y
Change of Director’s Interest Notice

Part 2 — Change of director’s interests in contracts

Note: In the case of u company, interests which come within paragraph () of the dofinitien o "notifiable interest of a duector” shoudd be disclosed

in this part

Detail of contract

NOT APPLICABLE

Natuare of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to

change
Mote: Details are only required for & i relati
to which the inerest bas changed

Interest acquired

Interest disposed

Value/Consideration
Nate: 1f consideration i non-cash. prvide details and zn
estitnated valustion

Interest after change

+ See chapter 19 for defined terms,

Appendix 3Y Page 2
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Appendix 3Y
Change of Director’s lnterest Notice

Rule 3.194.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not avaifeble now must be given ro ASX as soon as available. Information and
documents given to ASX become ASX's property and may be made public.

Iotroduced 30/9:2001.

IName of entity: ARISTOCRAT LEISURE LIMITED

ABN 44 002 818 368

We (the entity) give ASX the following information under listing rule 3.19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director

SALLY ANNE MAJELLA PITKIN

Date of last notice

19 MAY 2006

Part1 - Change of director’s relevant interests in securities
In the case of o trust, this includes interests in the trust made available by the responsible entéiry of the trust

Note: In (12 case of a company, ioterests which come withim paragraph (i) of Ihe definition of “npotifiable interest of 8 director” should be disclosed

in this part,
Direct or indirect interest DIRECT
Nature of indirect interest
(including registered holder}
Noto: Provkde detalls of tho cinumiunees giving 1ise w the felevant
integest
Date of change 29 AUGUST 2006
No. of securities held prior te change 7,099
Class ORDINARY
Number acquired 473
Number disposed NIL
Value/Consideration $5,524.64
Note: If consideration is non-cash, provide details snd estimated valuntion
No. of securities held after change 7,512

Naturc of change
Exymple: on-market trwde, offmarket trade, encreise of options, B of
sécurities under dividend neinvestient plan, participation in buy-back

ON MARKET PURCHASE UNDER NON-
EXECUTIVE DIRECTOR SHARE PLAN

+ See chapter 19 [or defmed terms.

11732002
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Appendix 3Y

Chaage of Director’s Interest Notice

Part 2 — Change of director’s interests in contracts

Note: In the ease of & company, imerests which come within parapraph (ii) of the definifion of “notifiable interest of a director™ should be discloted

in this paTr

Detall of contract

NOT APPLICABLE

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to
change

Note: Details are only required for 3 contract in mlation
to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Nnte: [ eansiderstion iv h, provida detaits and an
estimated valuation

Interest after change

+ See chapter 19 for defined terms.
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Appendix 3E
Daily share buy-back notice

Rule 3,84
Appendix 3E
Daily share buy-back notice
(except minimum holding buy-back and
selective buy-back)
Information and documenis given 10 ASX become ASX's property and may be made public.
Introdiexd 12949, Ornigin: ke 3.6, Appendix 7C. Amendod 302920048
Name of Entity ABN
ARISTOCRAT LEISURE LIMITED 44 002 818 368
We (the entity) give ASX ihe following information.
Information about buy-back
I Type of buy-back ON-MARKET
2 Date Appendix 3C was given 23 NOVEMBER 2005
to ASX
Total of all shares bought back, or in relation to which acceptances have
been received, before, and on, previous day
Before previous day Previous day
3 Number of shares bought
back or if buy-back is an 3,954,379 34,469
equal access scheme, in
relation to which acceplances
have been received
4  Total consideration paid or payable
for the shares $47,181,541 $413,100

+ See chapter 19 for defined terms.
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Appendix JE
Daily share buy-back notice

Before previous day Previous day
5 If buy-back is an on-market
buy-back highest price paid: $12.90 | highest price paid: $12.00

dote: 3/07/06

Towest price paid: $11.50 lowest price paid: $11.03

date: 19/01/06 _
highest price atlowed
under rule 7.33: $12.42

Participation by directors

6 Deleted 30972001,

How many shares may still be bought back?

7  Ifthe company has disclosed an
intention to buy back a maximum
number of shares - the remaining
number of shares to be bought back

The company has not disclosed an intention to buy back a
maximum number of shares. The company intends to buy
back up to $100M of shares.

Compliance statement

1. The company is in compliance with all Corporations Law requirements relevant to this
buy-back.

2. There is no information that the listing rules require to be disclosed that has not already bee
disclosed, or is not contained in, or attached to, this form.

Signhere: L Date: 30 August 2006
{Bireetor/Company secretary)

Print name: John Carr-Gregg

+ See chapter 19 for defined terms.
Appendix 3E Page 2 30/09/01
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o \The Anstocrat Dividand Relnvestment Plan {*Plan®) provides shareholders
. w:th a convenient way of reinvesting all or part of their dmdends in Aristocrat

Participation in the Plan is optional and is open to all holdets of ordlnary shares "

in tha capital of the Company {*Shareholders”] except those shareholders whose
adidrasses (as they appear in the share register of the Company) are in countries
where laws or regulations make it mpract«cab!e [n the opinion of the Compan:,
for them to participate.

The Plan will only be activated if the Boarq resolves that the Plan should apply in
respect of a specitic dividend. Shares will be Issued or transferred under the Plan
at a price determined at the time of payment of the cilwdend byreference to tha
then marke! price of the Shares.

The Acquisition Price of the Shares under the Plan wil! be determined by
appiying a discount of between 0% and 5% to the market price of the Shares.
The applicable discount (if any) will be determined by the Board at its cliscretion
and advised when the dividend is. announeed. o

If the Plan is activaled, irrespective of whethar a.discount applies, sharsholders
participating will benefit in-that the number of shares they receive in refation

to their dividend entitlemert will be rounded up to the nearest share and no
brokerage costs will be payable by the shareholder.

If it is resolved that the Plan will not operate n respect of a particular dividend,
that dividend will e paid in cashin the usual manner.

Shareholders should note that prevous elections to participate will apply on the
basis of the new Plan Rules as amended (available on the Company's website).

The next four pages contain a summary of the Plan as amended to clate,

A complete set of the Rules of the Plan s also included. These should enable
you to decide whether participation or continued participation in the Plan,
when offarqd! Is 'a.ppfgp_ri_qtg for your investment requirements,

Any further questions about the oparanon of the Plan may be directed to the

S

DJ S!MPSON RN
Chairman. °. e T



The Aristocrat Dividend Reinvestment
Plan {"ADRP" or *Plan™, when

it operates, will provide holders

of ordinary shares in Aristocrat
Leisure Limited ("Company™) with &
convenient way of reinvesting all or

a part of thelr dividends in ordinary
shares in the Company {*"Shares™. .
The main features are summarised
below. The full details of the Plan are
set out on pages 7 to 15,

Participation

if you elect to participate in the Plan,
then, at each dividend payment date
for dividends in respect of which

the Directors have resolved that the
Plan wilt apply, the dividend payable
on the number of your Shares
participating in the Plan, will be
reinvested automatically in Shares.
The Company vill decide whether it
will issue new Shares, source existing
Shares for pariicipants on-market or a
combination of both,

You may elect to participate in the
Plan in respect of all or part of your
holding. The Directors may, at their

- discretion, specify a minimum and/or
maximum shareholding in order to
be eligible to participate in the Plan.
There is currently no minimum or
maximum number. A shareholder
may, subject to the Rules of the
Plan, vary the level of participation or
withdraw from the Plan by Notice as
pravided in the Plan Rules, Shares

of the Pléﬂ

issued or tfransferred under the
Plan will be deemed to be Plan
Sharas for the purposes of fulure
dividend paymenits,
Entitlerment "
The Company will determine the
amount of tha cash dividend avallable
{after any required deductions)

to acquire Shares under the Plan
Rutes. The number of Shares will be
determined by dividing that amount

by the Acquisition Price per share.
Where the number of Shares so
ascerlained results in a fraction, the
number of Shares shall be roundied
up to the nearest whole numiber.

Acquiisition Price of the
Fian Shares

Shares will be issued or transterred
at the arithmetic average of the daily
volume weighted average selling
price of Shares sold on the stock
market of the Australian Stock [,
Exchange Limited, excluding not." -
at-market trades (refer definition-of. -
VWAP in Rule 1}, over the number
of trading days specified by the -
Directors, commencing on the ™
tradling day after the record date -~
for the dividend (the *Acquisition. ™.
Price”}. This means you wiil not
know the Acquisition Price until -,
after the dividend record date {i.e. -
after you have made your election N
whether or not to participate). =




" An ADRP Staternent wil be sent

10 you at the time of each dividend
payrent showing, for each holding,
full details of the amount of dividend
entitiement, the number of Shares
issued or transferred and their
Acquisition Price.

Ehgibility

All shareholders are eligible to
participate in the Plan (other than. .
those shareholders who have -
registered addresses in places -
where the Directars determine -~
that participation would not be -
practicable, for exampie, becauss |
it would require the issue ofa~---."
prospectus under overseas Iaw)

1o Join the Vian

. Complete and sign the ADRP
Election form: {which is avaﬂabla
from the Company's website -

www.arstocratgaming.com) ln s
respect of each of your holdings. -~ <
which you.want to particlpate in .-
the Plan, specifying whether you -
choose full or partial participation -
in respect of the holding. If you -

slect partial participation, you ~
will have to nominate how many
Shares [n the holding are to .~
participate in the Plan. -‘the Pfan
will only operate In respect of -

a specific dividend If the Board
resaives that It Is to operate. :

\Jar;aiton of Le ei

. Return the ADRP Eiectlon form ': -
to tha Share Registrar of the -
Company at the. address shown

--of Participation gr--

“Withdrawal from the Plan

~ You may vary the level of

" participation or withciraw from the
~~~Flan by completing and returning

-4 Notice of Viariation. In order for

“a Notice of Variation to be effective
“in respect of a dividend, it must be
-received by the Share Registrar on

- OF before Spm on the record date for
~-that dividend.

Cost to Participating
._.'._S.barehoiders

-~ “Your will pay no brokerage,

. commissions or other ransaction
- costs for the issue or transter

of Shares under the Plan, All
administralive costs will be bomne by
the Company. You are responsibila for
any taxes or other imposts assessed
against or imposed on you as a result
of your participation in the Plan,




Shares acoulrad Under
the Flan

Shares issued or transferred under
tha Plan will rank equally in every
respect with existing fully paid
ordinary shares of the Company and
{subject to the Rules of the Plan)

will participate as Plan Shares in alf
dividend!s subsequently declared or
paid unless varied by the provision
of a Notice of Variation by the
participating shareholder.

Sales of Shares

You may sell or transfer any of your
Shares including Plan Shares at any
time, If you dispose of or transfer
part of your shareholding and do not
notify the Share Registrar otherwise,
the Shares disposed of will be taken
to be, firstly, Shares which are not
Plan Shares then, if relevant, Plan
Shares. Shares, which are sold,
transterred or otherwise disposed of,
are autornatically wilhdrawn from the
Plan on registration of a valid transfer
document,

Note: Plan Shares sold after the
record date for a relevant dividend
will remain Plan Shares for that
dividencl unless Plan particlpation
was altered or cancelled by the
shareholder providing a Natice of
Variation prior to the record date.
However, if a shareholder disposes
of their entire holding after the

record date but prior to the dividend
payment date, any Shares in the
holdirks which are Plan Shares will
ba deemed 10 have been withdrawn
from the Plan and the dividend wili
be paid in ¢ash instead.

Taxation

Dividends reinvested in Shares
under the Plan will be treated by

the Australian Taxation Office in the
same manner as dividends received
in cash. Any imputation credit
attached to dividends paid by the
Company is also available for Shares
participating in the Plan.

You will be notified of the amount of
tha imputation credit at the time of
payment of the dividend.

Overseas residenis are advised to
make their own enguiries regarding
their tax liability.

The Company takes no responsibility
for any taxation liabllities of
participants. 1t is recommended that =~
you obtain professional tax advice,



termination of the Plan

The Plan may be varied (subject
{o the Australlan Stock Exchange
Listing Rules), suspended or
terminated by the Directors of the
Company at any time by giving
participants notice as provided by -
the Plan Rules. As noted above, the -
Plan vill only operate in respect of .-~
a specific dividend it the Board has --._
resolved it is to operate. vl




~ of the Plan

The following words have these
meanings in the Plan Rules, unless
the conirary intention appears:

“ADRP Election” maans an application
to participate in the Pian in respect of a
particular Holding in the form that the
Directors from time to fime approve.

“ASX" means Australian Stock
Exchange Limited
ABN 98 008 624 691

“ASX Market Rules” means the
rules that form part of the operating
rules of the ASX for the purposes of
the Corporations Act.

“Board™ means the Board of
Directors of the Company.

“Business Day” has the same
meaning as in the Listing Rules.

“Company” means Aristocrat
{_eisure Limited ABN 44 002 818 368
or where appropriale, ils delegate,
such as Its share registry as regards
procecdural matters.

“Directors” means the directors of
the Company acting as a board or
any duly appointed committee of the
board or duly appointed delegate.

“Dividend” means a cash dividend
or cash component of a dividend
paicl by the Company (including a
dividend to bye satisfied by the issue
or transfer of Shares under this Plan).

“Eligible Member” means a person
registered as ihe holder of Shares
other than a person with a registered
address in any place where, in the
opinion of the Directors, participation,
or the making of an offer or invitation
{o participate in the Plan woutd not
be practical, for example and without
limitation baecause it would require
the Issue of a prospectus under
overseas law,

*Holding™ maans in respect of a
shareholder each registered holding
of Shares of the shareholder,

“Listing Rules” means the official
Listing Rutes of the ASX.

“Notice of Varation™ means a
nolice to increase or decrease
the number of a Participant's Plan
Shares or to terminate parficipation
in the Plan in the form that the
Directors from time to time approve.

“Participant” means an Eligible
Member whosa application to )
participate in the Plan in respect -~
of a particular Holding has been -
accepted by the Directors. -~.."

“Plan® or “ADRP” means the ~-- --
Avistocrat Dividend Reinvestment -
Plan, the terms of which are set out .~
in thesae Rules. L s o

“Plan Dividend” means a Dividend
in respect of which the Directors - ~.
have resolved that this Plan will apply. -

~ Tw T T




. “Plan Shares* means (subject to
these Rules) the Shares comprised
in @ particular Holding which:

& are designated by a Participant
as Plan Shares; or
o are equal 1o the number of

Shares in the Holding muit:plaed
by the degree that the

Participant has validly speciﬁed“'
in the ADRP Election as the -~ ~_-.

degree to which the Participant -
wishes to participate In tha PIan

“Record Date” has the same -
meaning as in the Listing Bules._

“Rutes” means these rules goven'ning :

the Plan.

“Share Registrar” means the Sty _
Company’s share reglstrar trom timax .

to time.

“Shares” means fui!y ;Jald ordu:;ary
shares in the Company L

“YWAP” means the volume welghted - .‘

average price of Shares sold on -
the ASX excludling any tfansacmons

defined in the ASX Market Rules as --’

special crossings, crossnngs prior to -
the commencement of normal frading,
crossings during the dosing phase -
and the after hours acjust phase, any
overseas trades or trades pursuant

to the exercise ot options over shares,
and any overnight crossings or other
trades that the Company determines
to exctude on me basis that the

-~ -

tracles are not fairly reflective. of : '
natural supply. and dernand

A reference to a person lncludes a’
corporation and the smgular Includes

the. ptural and \nce versa., -

Apoi catzans to
~~Participate in the Plan

2 1 Oniy Eligible Members may
.."apply to participate in the Pian.

"'2 2 Partictpation in the Plan is

opﬁonal and not transferable.

"o, 3 Every Higible Member who

< -wishes to participate in the Plan
*."-must lodge an ADRP Etection
\with the Share Registrar.

'. .&4 All joint holders of Shares must

..~ -sign an ADRP Election for it to
be valid.

23 An ADRP Blection mwust be

lodged in respect of each Helding
that is to participate in the Plan
and each Holding of an Bigible
Member will be treated separately
for alf purposes undler the Plan,

4 Degree of Participation

3.1 AnEigible Member must specify

in the ADRP Bection, the

Shares in respect of which Plan
Dividends are to be applied in
acquinng Shares under the Plan
or the degree 10 which the Eligible
Member wishes fo participate



2o

~

in the Plan in respect of the
nominated Holding. Subject to
Rules 3.5 and 3.5, participation in
the Plan for a nominated Holding
may be either:

full participation for all of the
Participant's Shares from time to
time, however acqtired including
Shares issued or transferred
under the Plan in respect of the
norinated Holding}: or

partial parficipation being-a
specified degree 10 which the
Participant wishes to participate
in respeci of a nominated
Holding or a number of Shares
specified by the Participant,
togethar with the Shares issued
or transferred under the Plan

in respect of a nominated
Holding. if at the Record

Date for a Plan Dividend, the
number of the Sharas held by
the Participant is fower than

the number nominated by the
Participant then the Plan wilt
apply only to that lesser number
for that Plan Dividend.

ADRP Elections received by
the Share Registrar, which

do not specify the degree of
participation in the Plan, will,
without notice to the relevant
Eiigible Member, be deamex
{subject to any maximum
determined by the Directors in
accordance with Rule 3.5) to

e

. which are, or are proposed to

specify that the Eligible Member
wishes to have full participation
in the Plan.

For the avoidance of doubt,
when determining a minimum
and/or maximum numiser of
Shares that may be or become
Pian Shares for the purposes
of Rule 3.1, the Directors may
differentiate between Eligible
Members or categories of
Eligible Members.

Without limiting Rule 3.3, the
Company may require an
Eligible Member to provide
such supperting evidence
(for example, a statutory
declaration} as the Cornpany
raquires to establish that the
Eligible Member meets any
requirements relevant to the
application of a mintmum or
maximum number of Shares
for the purposes of Rule 3.5,
inctuding {without Fmitation):

as 0 the capacity in which the .
Eligible Member holds Shares .

te, Plan Shares:

as to the number and Identrty of

the undertying beneﬂclai owners
of such Shares; L

as to compliance or otherwise
with those requirements; and -
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4.2

A\.:C"ptdf}ce of >

such undertakings regarcling
continued compliance with
those requirements as the
Directors consider appropriate.

The Directors may limit
participation in the Plan by
reference to a fimit {maximum,
minimaum or both), which is a

number of Shares or a sum of .

money that is the same for all -
shareholders in the Company
{except for Sharesheld ina--- -

brokers’ clearing account or by !

a trustes or a nominee). "

if Shares are held in a brokers'~ -~

clearing account of by a trustee -
or nominee, the broker, frustee -

or nominee must be alfowedto -~ - -
participate for each person.whose -

Shares are held ln thal way :

Appf%f‘a‘{‘cns

The Directors may In thetrabsoﬁ.ﬂa :
discretion accept or refuse any .

ADRP Election.or dlscontinge

participation of a Participant i_n_- D
the Plan at any time, without - =

for doing ¢ so

The Board s enﬁﬂed (but noi
obliged) to refuse a-Shareholder
participation in the ADRP where
that Shareholder has, inthe ..
opinion of the Board, splita-
shareholding or acquired Shares
as part of siich a spiit, In crder

10 Increase the number of ADRP
Shares that may be acquired -

by that Sh_qrehojder or.anomer.._ :
person. [ T

4 3 Each ADRP E!ect[on accepred

-7by the Directors wil be efiective

. _'_ ~in respect of the ficst Plan

.- Dividend payment after receipt of
~the ADRP Election, provided it is
roceived chor before the Record

Holding particutars, it any, of:

the name and address of the

Partldpant and
h}_ lhe number of Plan Shares in

~rgspect of that Holding and
~the Company's records will

-" be conclusive evidence of the

matters so recorded.

! Reinvastment of
Dividends

5.1 Plan Dividends on Plan Shares

will ba applied by the Directors
on the Particlpant’s behalf in
acquling Shares. Any Plan
Dividends on Plan Shares which
the Company is entitied to
retain under its Constitution or
otherwisa will not be available
for acquiring Shares. i
withholding tax is payable in
respect of a Plan Dividend that
{ax will be deducted and only
tha balance will be applied in
acqulring Shares.




5.2 ‘The Directors will establish and

&

fl

maintain @ Plan account for sach
Holding of a Participant {which,
for the avoidance of doubt, may
be a notional account and the
Company need not establish
actual separate bank or other
accounts). At the time of each
Flan Dividend payment, the
Directors will:

tletermine the Plan Dividend
payabie in respeci of the
Plan Shares;

determine (where applicable) the
withholding tax deductible by the

~ Comparty in respect of the Plan

Dividend and any other sum the
Company is entitled to retain in
respect of the Plan Shares;

credit the amount referred to in
Rule 5.2{g) and debit any amount
refarred to in Rule 5.2{(b) to the
Participant's Plan Account;

determine the maximum whole
number of Shares that can be
acquired under these Rules

by using the amount in the
Participant's Plan account in
accordance with Rule 5.4;

acquire Shares in the name of
the Participant and debit the
subscription amount against the
balance in the Participant's Plan
account; and

add the number of Shares as
calculated under Rule 5.4, which

2

3 The Board may determine to

are subscribed for to the total
number of Shares comprised in
the relevant Holding.

apply dividends reinvested
pursuant to this Plan toward

the purchase, on behalf of a
Participant, of existing Shares,
provided that the number of
Shares purchased on behalf

of the Participani must be the
number to which the Participant
s entiflect through the application
of the formula in Rule 5.4. The
Board may appoint a person
and/or a broker to act in this
regard. That person anclor

broker may either buy Shares

on behalf of the Participants

{either individually or collectively)

or sel tham {o Parlicipants, as

the Board determines. The

Board may give all appropriate
directions and execute any
document in this regard. The
Board may also decide to ssue . -
some Shares and arrange for. the ;
purchase of the balance,

The number of Shares issuad or.
transferred to each Pamcapant
in respect of a Holding for :-
a Plan Dividen! will be the -
whole number equal to, or - "~ -
when not a whole number, the -.-

nearest whole number above
the number ca!cu!ated by the
followmg formula "



5.5 As soonas practicama aﬂer
each issue or transfer of Shares
under the Plan, the Company
will send to.each Parucnpam
in respect of each Holdlng,
statement setting out: ~~ e

3} the number of the Particlpant S
Plan Shares on the Record Date
for the relevant Plan Dividend;

it

i the Plan Dividend payable in
respect of that Participant’s -~
Plan Shares which has been.:
apphed towards acqwsmon of

} tne number of addmonal Shares
:._‘_ _~-bmedortrarsferredmdertheﬁan

(11  the number of Shares (including
-1~ -Pan Shares} comprised in the
-Holding after the issue or transfer;

a) . _the price at which the adclitionat
: ._Shgres_were issued of transterred;

) - the extent to which the relevant
- .Plan Dividend is franked; and

c‘J ‘the total franking credit
- apphcabie to the Plan Dividend.

F." Al Shares issued or fransferred

under the Plan will, from the date

-, of issue or transfer, rank equally
in all raspects with existing
Shares.

5.8 Shares to be isstied or transferred
under the Plan will be issued or
transterred within the ime required
by the ASX and shareholder
statements will be provided as soon
as practicalle if so required by the
Company's Constitution.

5.4 The Comparty will apply within
the time required by the Listing
Rules after each issue of Shares
under the Plan for quotaticn
of those Shares on the slock
markat of the ASX if other
Shares are quoted on the stock
market of the ASX at that time,




>
ny

-

1 Varation or Termination

of Participstion

Subject to these Rules, a
Participant may, by lodging with
the Share Registrar, a Notice of
Variation, increase or decrease
in the number of Plan Shares

or terminate participation in

the Plan. The Company may
require that a separate Notice
of Variation be lodged for each
Holding. To be effective for a
forthcoming Plan Dividend, the
Notice of Variation must be
receivad by the Share Registrar
on of belore the Record Date for
that Plan Dividend.

All joint holders of Plan Shares
musl sign a Notice of Variation
for it 1o be valicl.

If a Participant disposes of an
entire Holding prior to the Plan
Dividend payment clate, those
Shares in the Holding which
are Plan Shares {if any) will be
deemed 1o have terminated
participation irt the Plan for that
Plan Dividend.

When a Participant disposes

of part of a Holding and does
not notify the Share Reglstrar
otherwise, the Shares disposed
of vill, 1o the exient possible be
taken to be:

al

71

§ Modification,

2 The Directors may, at the time

first, Shares which are not Plan
Shares; and

secondly, Plan Shares.

Suspension and
Termination of the Plan

Subject to any applicable Listing
Rules, the Plan may be modified
by the Directors at any time
after ghving 14 dlays' nofice to all
Participants in accordance with
the Company’s Constitution.

of declaring a Plan Dividend,
determine a minimum ancl/or a
maximum number of Shares in
a Holding that may participate
in the Plan. [f they do so, then
any ADRP Election, which has
been or is lodged later with the
Company will be automatically
modified to comply with

such determination of the
Directors. The effect of such a . :
determination is that: by

~

if the number of Plan Shares .~
in a Holding is less thanthe - """
minimum determined, thosa ~~.. .-
Plan Shares will not participate -
under the Plan and Plan “--.
Dividends in respect of thoss...
Plan Shares will be paid in ~--..
cash until such determination is
changed or withdrawn; and . -~

AR



if the number of Plan Shares

in a Holding is greater than the
maximum determined, Plan
Shares held in excess of the
maximum will not participate
unger the Plan and Plan
Dividends in respect of such
excess will be paid in cash until _

such determination is changed -
or withdrawn. PRE

The Plan will only operate in. =

respect of a Dividend if the -~ -

Directors resolve that the Plan -

is 1o operate. The Plan may ..
be activated, suspended or.- -

terminated by the Directors-at,
any time, providing that once.. _ -

the Plan has been activatad -~

the Directors give such nofice.

{if any) as they determing - .-
appropriate of suspenslon or -

termination of the Plan 1o alt .~ ~_
Participants ln accordance with

The acc:deﬂtal ornisslon to -
give notice of modification, ~

suspension or termination to any

Partictpant or the non-receipt -

of any nofice by any Parﬂcxpant
will not invalldate the actlvaiion _
modification, suspension o - k
termmm)n of the Plan :

&5 Thls Plan wul be admsmstered
bythe Dlrectors who have the

determme pnocedures for
- "administration of the Plan
o consistent wrth these Rutes;

;:'_‘b)_ -~deterrnine any ambiguity or

e “uncertainty In the interpretation

-:"of these Rules and settle in

--.such manner as they think

N expedlent any dificulties,
-anomalies or disputes which

"may arise in connection wilh, or

" by reason of, the operation of

.., the Plan, whettier generally or in

-~ ‘relation 1o any Participant or any

"= the Directors is to be conclusive

~."  and binding on all Participants

and other persons to whom the
determination relates;

¢} delegate 1o any one or more
persons, for such period and
on such conditions as they may
determine, the exercise of any
of their powers or discretions
arising under the Plan;

" Shares and the determination of.
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e

arrange to have the Plan
underwritien such that an
underwriter may take up some
-or all of the Shares which could
be issued if all shareholders had
decided to fully participate in the
Plan, {ass the number actually
issued under the Plan.

8.2 These Rules are subject to the

Listing Rules. If any provision
in these Rules is or becomes
inconsistent with the Listing
Rules, the Listing Rules wili
prevall to the extent of the
inconsistency.

Referentces in these Rules to
documents being todged with
or sent to or by the Company

or the Share Registrar or any
parsbn {or any simllar references)
include communication by such
means (ncluding electronic) as
the Direclors from time to time
determine and ali references o
writing or similar communication
shall be interpreted accordingly.

Participaris o be Bound

Participants are at all ¥imes bound
by thesa Rules as modified from
time to time.

1 Costs to Particinanis

No brokerage, commission or other
transaction costs will be payabte
by Participants in respect of Shares
issued or fransferred under the
Plan. However the Company does
not assume liability for any taxes or
other imposts assessed against or
imposed on a Participant and may
deduct and pay such amounts.

A COMBENONTRnDs Tag
Meisioora Divicend Fei;
P is o be ciratiad 1o

reilrig) the
et

Link Market Services Limited
Locked Bag A4

Sydney Goutis NSV L EDS Ausiralis
Telephnore {21 8080 7138
Faceraide i02; B287 G303 .
Email ragistrars@linkmadketsenices. -
LOMmLaw N
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ARISTOCRAT LEISURE LIMITED
N ACN 002 818 368

71 Longuavilia Road, Lene Cove NSW 2068
PO Box 808, Lane Cove NSW 1595
Telephone: +61 2 5413 6300

FAcsimEe: &1 2 9420 1347

ASX Code: ALL

Website: www.aristocratgaming.com

19 September 2006

Byt

Denr Shareholder,
MAILOUTS / IVIDEND REINVESTMENT PLAN
A Better Wuy to Access Your Information and Help the Environment

Moxe than half of the Aristocrat's 13,000 shareholders bave not specifically nominated how (hey wish 1o
receive shareholder mait guls {including the annual report and hall year report). This means holf of the
Company's shareliolders receive hard copy sharcholder il cuts by default, This adds considernbly to
the printing and mail out costs for the Company. In order 1o reduce these costs, we would be grateful if
you would choose (if you have not already done so) one of the options in the attached form - which will
allow you to receive some or all of the sharchofder mail outs (in particwlar the annual repon and balf year
repaort) hy email - and return the form in the business reply envelope provided:

Mudtiple Copies of Shareliolder Mail Outs

If you receive multiple copies of our shareholder mail outs, you may have more thar ooe SRN or HIN
sumber, lu order to reduce printing and mail out costs further, we are propasing to climinato duplicate
mail outs to shareholders. 1f you wish {o continue 1o receive more than one hard copy of the atmalNail
year cepor! in respect of your holdings, please contact the Share Registrar, Link Market Services Limited
(“Link™). within 28 days of the date of this letter. Link's contac! details appear on the attached form.

Dividend Reinvestment Plan

Finally, we'd like to talke this opportunity to draw your attention (0 the updated version of the Company’s
Dividend Reinvestnent Plan  (“DRP”) which appears om the Company's website
wwwaristocratpaming com under “Investor Information”, “Share Information™ and then “Dividend
Information”, The DRP has becn (and remains) suspended since 2004, Whether the DRP operates in
respect of any dividend is # matter for the Board.

Please note (a1 the dividend reinvesiment plan will not apply i respedt of:

(a) sharcholders tax resident in the United States, United Kingdom or Canada: of

)] shares held on behalf of Aristocrat employees in ASSPA Pry Lad or the Aristocral Employee
Equity Trust.

Yours faithfully

ey

'- _—-:

Johe Carr-Gregg
Company Secretary
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ol yaow report

*Aristocral reported & strong hailf yedr result driven by the Americas, Asla-Pacific and other
emerging markels despite the disoppolnting resuft from Japan, which we have foreshadowed
for some fime. The underlying operdling and fnancial momentum of the Company remaing
strong and we are well placed o caplure o signitlicant share of expanding global gaming

markets over the next few years.”
Fopai G, CEQ aned Monaging Birecior

e

First halt (H1) financiols of o glance* ]

myw”nmmw R e glaLe P
Management discussion and andlysis

Finangia! repon o 03
Business segiment review 14
Financlal summary 24
Corparate difeciory 28
Our global moket 29

oy cirmes Z000 R0

30/8/06 Shares Trade Ex-Inferin Dividend
05/9/06 Record Date for intenim Dividend
19/9/06 Payment Date tor Interim Dividend
20/2/07 Finol Results Announcement for 2006
05/3/07 Shares Trade Ex-Final Dividend
0%9/3/07 Record Date for Final Dividend
237307 Payment Date for Final Dividend
0¥/5/07 Annual General Meefing

CLornpoey orniln

21/8/07 Interim Results Announcement
2978/07 Shares Trade Ex-Interim Dividend
04/9/07 Record Date for interdm Dividend
18/9/07 Payment Dale for intefirn Dividend

* Arstocral's financlol stataments for the first half
are avaiable online af vaww.aristociatgaming.com

**Dotes sublec! lo change

Artstocrat Is o leading globat entertalnment company which provides a comprehensive range
of gaming solutions fo entedicinment venues around ihe world. Aristocraf’'s gaming solutions
consistently out perform the compelition. The Company holds over 200 garmning licences and
its products and services are agvailable in over ninety counities around the wordd,
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Al the Annual General Meealing In May, we
announcad that we expectad to report half
yvear results breadly in line with the pricr
conrespondlng pesod of §101.7 milion.

We are pleased to odvise you that despite the
difficutt regulatory and frading conditiens in
Japan, we posted a $104.7 million profit for
the first half of 2006, In line with our earier
expectations and, in iself, another record.

The North Amarican business was the largest
contitwtor to ihis result with profit up 30%,
largely chilven by Increased market share and
prica overnents,

The Australlan and New Zealand rasults were
aifected by light rading conditons, while cur
other businesses expearienced solid growth as
global markels expanded.

Underying growth in our non-Japanese
rnorkets was strong, with profitabllity up 27%
reflecting product performance, Improved
pricing and further leveraging of our flxed cost
structures. This perfarmance was sufticlant o
offset the profit turnarocund in Japan,

Duting the first hall, we have significantly
increcsad our Investment in research and
developmeant, with an additional $14 million
representing a 48% increase. bolng spent on
our game output, systerms capability and
future technologicaol advances such as
dewnioadable and server based gaming.

Underying oparaling cash fiow, at around
5125 milllon, rernains vedy strong affer
adjusting for ong-off timing differences.

We have announced g 20% increase in our
interlm dividend to 12 cents per share,

half year report

hiolf yedr in review

repiesenting a 54% payout of flrst hall profits.
This dividend is fully franked.

During the hailt, the company completed a
number of strategic acquisiiions. We purchased a
50% Infeses! In EiekironCek which manufactures
mutiksiation goming products and roulette, and
ACE Inlesactive which provides interaciive video
gaming technologles. In addition, we ocquirad o
10% interest In Pokerek, a company that develops
slecironie poker fable products.

We belisve that these are key shralegic
Investrents which extend our preduct range
and posiilon us well for future developments in
the global gaming arana.

Whila in fhe nsaor term fhere contfinues to ba
uncertainty in some marksels, we expect futhar
stiong growth fom Nordh America, Asia anct other
emerging markels, with newty acquired businesses
in avarall tarmns providing a further contbulion to
eamings aver he balonce of the vear,

For the remainder of 2004, our objectiva is to
drive profit growth In the non-Jopanase
businesses to compensate for any profit shortial
in Jopun where we expact market condliions
1o remain difficult. The final result and growth in
profitability yeor-on-year will depend on both the
success of this stiategy and ihe ullimate level of
sales achleved in Jopan in the second hall,

While the short term profit cutiook is difficult

o predict, we are well ploced o caplure
signifioant shara of the anficipated expansion of
global goming markets over the next few vears.

f’.
David Simpson Paul Oneile
Chaitrnon CED and Monaging Directo
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Financial Report

Surmicry

Key performanca indicators for the current and prior corresponding period are set oul below:

HT 2006 H1 2005 Varance Yarcnce

$Mitlion $Milticn SMilon %
fofol Revenue (from Ordinary Aciivities) 495.9 £25.3 (28.4) {5.6)%
Earnings befare Interest 146.2 145.8 +0.4 +0.3%
and Tax (EBM
Profit after Tax 105.3 10%.7 +3.6 +3.5%
Profit after Tax andg Minouty Interest 104.7 101.7 +3.0 +2.9%
Net Warking CapltallRevenus © 7.7% 9.9% . +2.2nis
Operating Cash Flow 18.9 Her {100.8) (84.2)%
Ciusing Net (DebtCash (103.23 1758 (279.0) {158.7)%
Earnings Per Shate (Fuity Dilutad) 22.2¢ 2%.2c ~ +10e +4. 7%
Divigends Pet Share 12.0c 10.0¢c +2.0¢ +20.0%

“ 05 g peicenicgo of los! twelve months revenue,

Overall marke! and reguiatory conditions
across giobal gaming maorkets have been
difticut, Of porflculor note, In Japan revenue
declined $82.2 million and profit contribution
fell $37.2 millon as the kansliion to new
industry regulations {*Regulation §") caused
short-terrn uncertainties In the entite motket,

Despife these adverse conditions the Company's
North and South American, Asian and Ewropean
businesses have experienced sitong growth,
more than oftseiting the impact of Japan.

Total Revenue decreased 5.6% fo $495.9
milllen whila EBIT was o, however excluding
Japan, Management Revenue and EBIT
increased 17.5% and 26.8% respectively
(refer Segment Results).

As llogged earlier in the year, opearating

cash flow was significantly impacted by the
unwinding of ihe phasing of receipts and
payments associated with the release of
Kyofin-no-hoshi 3 which had favourably
hanefited prior year ¢cash flows. In addition,
higher tax paymiants primarily from supplemental
paymants in 2006 os q rasult of a favourable
instalrnent rate in the prior year and the higher
2005 profit impacied cash flow, As a resull,
operating cashflow decreased 84.2% io0 $18.9
milion, reprasenting 3.8% of revenue.

Al period end, debt excesded cash on hand
by §103.2 million, a $272.0 milion tumaround
from the net cash positlon at 30 June 2003.
This redtuction reflects tha operating cash

flow decline together with the $141.4 million




04

spent on acquisitians and $154.0 million
roturned o shareholders through dividends
and other capital management inltiatives
during the holf, with the Company confinuing
1o acquire shares under boih #ts on-rmarket
share buy back pregram and in saisfaction
of cutstanding contingent obligatlons undar
employee shore Bosed remunseration plons.
Over the half a tolal of 4.9 million shares,
representing 1.0% of oulstanding shares,
wore acquited at o cost of $60.2 million
under these programs.

The combination of higher aamings and a

lower waighted average number of shares

scrw fully diluled earnings inciease by 4,7%
to 22.2 cents per share.

in summary, while the current markel
situation in Japan is disoppointing, the

strong performance of the Company's

other businesses, particularity North and
South Amerca, Asia ond Eurepe hava
compensated for ihe impact of Japan
enabling the Company 1o broadly mainkain
ovarall profitabliity in line with that of the pilor
cornespending petiog.

half year report

managensnt CCUSSion and onatysls
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maonagamant disussion ong ancysis

income staternent The operating resufts tor the halt year

The Company reported o half year Profit presenlad on a managsment basis* are
aftet Tax and Minority tnferest of $104.7 millien. | summorsad below (analysls throughout this
This ressult is a marginal 2.9% improvement on seclion rafets to the results repaited on

the $101.7 enflion profit reported In the prior a managemsent basls),

corresponding pexlod.

~ SEGETENT TOSURS

Sagmant revenue h Profi / {Losw)
TRV HD T Vart LUHT TR e
2006 - 2005 - % 2006 --.2005 ... %
-.5m . N Cm "._;rp\ L

~ e e i e

e e,

~ Tame PN

Aushalio 136.4-_.".:'115.6.“-_ 1.6 "-354._-'“'-.'_43-4.,~'-.‘.-.1t‘.)_%.'_ 33.2% ::..3‘6'0%..‘:_:_:'@ 4.
Nofth America 2242 2852, 8% . 1200.01 947, 5300%. I 449%.384% s 63
Soulh Amatiea 1280008 V% 78, 20.72000% 60 0% 201
New Zeaiand 0267181 002% 0 Use U84 AT Uaan T303% e
Jopan 90918 IS G620 laaen  000% . 20.5% 025.5)
Omesinteinational  61.0. 41,3 “Ie7e%: [176. 9 a4% 1 20%. 208% 54,
Elektrondek* TP o :_.w“ AT

Totat segment 508.0.°516.9. . <1.6%. 1B7.3....176.8.0 0 5.5%.
rosulis

Total segment 9 1852 26.8% -
roslts e, s ARER
{exc!. Japon)

* Managersen! seported baiis inchdes the Compony's shore of associate company Revenug, Sanantcl Profit (E860), Inisrest
and Tax on their respoctive fnes, On o stohutery reported basls, ine Company's snare of assotiala componry Proft ofte: Tos is
ncluded as o ena line ncome fem only. In e i Ccoresponding petod, stalutory Gk Manogsment tesults were tha
same. a5 the Compary did not have ory invasimant in associote componies of Hof ima.




— Sagrnent results sanited

half vear report

mancgermant discussion and andlysis

dnallocoted expensas
Ressarch and development
Foreign exchange
Co:p.oeo!e { other

MNet nonqecaing tams

" Profit f (Loss)
CHE UMY L M
2006 - 2005 . %
8m e em T

T s

(€34 - (29.3) " 480% .
503 18a%,
(246 < [30) -186,6%.

[P RN

0.2 - na

Total Unallecated expenses

Eamings Defore interest amd tox
Inhgrest

Profit belore tax

ncome s

Profil ofer tax

Minarity interes!

Profit after tax and minority interest

3.y LG 26.V%

S e " et

148.2. :_1._15.3__.'_':__“-,'1.4:% Lo '2?,1 % ._"._';p.sas o8

@3, 420 A07.0%  CC0.0%. ~.08%. (0.8
179 1600 Ll14%. 29a%.200% . T
{42.8) “ 148.3) ,';"-1__1 % f—b::j_%,l'--.‘Ls?.a;s,.'- M

183, 1017 - 20.7% 197% 08,
©8) i 0% L),
1047 1017 20.6% 19.7% 0.9

- Sagment rievenue

Total segmant tevenue decreased by 57.9
million {down 1.6%) to $508.0 milion primarlly
as a resull of the dacling In Japan, Excluding
Japan, sagment ravenue incieased by 17.5%.
After eliminating the rnpact of the gaeneraily
wegker Australian doillar compared to the
prlor corresponding perled, underlying local
currancy revenue growth (excluding Japan)
was $63.3 million or 14.9%.

While overall repored revenue was lower than
the prior paricd, revenue results of Individual
businesses varled significonily. Australian
rgvenue marginaily decreasad (1.9%, §2.2
milllon), reflecting the maturity of the market

and the confinuation of the difficull operaling
environmeni. North Amerlcan revanue
increased by §29.0 miliion {up 11.8%}, o major
accomplishment givan no new jurlsdictions
openad during the perlod and the overall
subdued siate of the replocement market.
South Ametican revenus incraased 161.2%
($7.9 miiion) off a low base due to increcsed
sales to kay accounts under ihe Company's
tow qisk distriibution model. In New Zealand,
ravenus declined (down 10.7%, $1.5 million)
principally due 1o the conifinuing fall In the
instalied base of slot mochines and the
impact of new reshictions which limited
product available for sale In the hail. In Japan,
ravenue fell 89.5% lo $9.6 million as o result
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of market Issues associated with the transttion
to Regulation & which meant thal nc new
gomes were released In the hall, with reported
revenue relaling exclusively to residual solas
of Kvafin-no-hoshi 3, which was launched

in 2005,

trs other regions, revenue performance was
mixed with Asio-Pacific reporting strong growth
as the Company continued to captuwie a
significant share of this rapicly expanding
market. European revenues Increased, despile
the Russian markel being stalied, while South
African revenues declinaed when compared

1o G porticutany streng prior holf.

Revenue confribulions were also made by the
Company's newly acquired businesses during
iha half. Essnet infaractive (now known as ACE
Interactive), which was acquired on § May
2006, confributed revanue af $2.2 million,
while the Company's 50% share of BleldronSek's
revenue since acqulsiion on 27 January 20046
amounted {0 $14.2 million,

These resulls are discussed in more detail
in the Business Segment Review,

- ECImArgs

Managernent EBIT Increased by 1.6% or $2.4
million comparad with the first half of 2005.
Excluding the Japanese segment, EBIT actually
increasad by 27.0%. This Improvernent reflects
a nel $41.7 million increcsa In contibutions
from non-Japanese business segrnents
partially offset by a net $8.1 million Increase

in unaliocated expenses.
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The overall improvement in contribxutions from
NoN-Japanese business segments was
predorminantty drivan by they North American
business where pratifablily Increased $28.4
milion. Increased segment contibution profit
was olso reportad for ail other business segments
excapt Auslralia where mniging declined on
slighily lower revenue. The Compony’s 50%
owned mufti-terminal business (Elekirondek)
which was acquitad effective 27 January 2006,
contributed §6.0 rikion 1o EBIT Tho
aforementionad matket regulaiory ransition
fssuexs resulted in the Jopanese business
reporfing a segrment foss of $9.4 rillion, down
$31.2 rmitiion on the prior corasponding period,
This resutt includes a $7.4 million provision for
invantories of unique parts of Kyofin-no-hashi 3.

Overall non-Jopan business segment

margln improved by 3.0 polnts fo 39.5%,

with all business sagments, excapt Australia
proving profitability relalive to sales. This
sixih consecutive reporting perticd of overall
segmant margin Improvernent, reflects
improved product mix, highet average selling
prices and the confinued focus on cost control
and leverage of business infrastructure.

Net unaliocaled expenses increased $8.1
million [up 26.1%). This primarily resulls from
an increase of $14.1 million In resaarch

and developmant cosis as the Compaony
increqases its new product delivery cuiput

and invasts in naw tachnologies. As a
percentage of revenue, research and
devalopment expendilure rcse to 8.5% for
the half (first half 2006 - 5.6%). Over lime, the
Company expacts research and development
expendilure to averaoge 5% - 6% of revenue.




Two ane-off fems are also Included within
nel unallocated expenses, olthough these
nel to only o $0.2 milllon gain on both a pre
and past iax basis. The first results frorm the
recognition of a $6.0 milllion (pre ond post
tax) expense associated with inter-group
loans related to the Company's convertible
bonds. Thls non-cash accounting adjustrment
Is required under Intlemational Accounting
Standards on the reqlisation of amounts held
in the foreign currency ranslation reserve. The
second liern relates to ihe recognition

of g $6.2 milion {pre and post tax) profit

on the sale of 28% ot the Company's South
Afsican business.

inferes! expanse exceeded interast income by
$0.3 enilion, compared to net Inlerest Income
of $4.2 million in the prior petiod, reflecting
tha reduction in the Company's gverage

cash balances and the move Into a net debt
position ot perlod end,

- Tox

The effactive iax rate for the half year

of 28.8% s lowar than the 2005 half yeor
effective fax rate of 32.2% as g rasull of
the irmpact of tax losses Incurad in Japan
where marginet iax rates are 42.0%.

The effective iax rate will genarally exceed
the Australian statutory 1ale of 30% dus

to permanent differences Including non-
deductible expanses, wilhholding tax on
the repatiiation of ovarseas dividends and
overseas tax rale differenticls. There was,
however, no withholding tax leakage on
overseas dividends durng the current period.

half year report
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The franking outlock continues to remaln
positive and as a result, the 2006 interim
dividend payable in Saptember 2006 wili

be fully tranked. However, whils the franking
outlook is generalty considered to be positive,
given the intemnational struciture of he
Company and the Increasing proporion of
offshore earnings. It Is not possible to reliably
determine the exient to which future dividends
will be frankerd.

Earnings Per Share

The Compuany's italf year Profit after Tax,
combined with a reductien n the welghted
average number of sharas (as g result

of the impact of the Company's capital
managemant Initiotives), has resulted In fully
diluted ecmings per share Increasing by 1.0
cent {4.7%) 1o 22.2 cants. Basic eamings per
share Increased by 1.1 cents 10 22.4 cents
(up 5.1%).
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Balance Sheet

The Balance Sheet can be summarised os follows:
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30 June 31 December

2006 2005
$Mitiion SMiitlon
Net Working Copiltal 99.3 44,9
Other Currert/Non-Current Assats 89.0 83.2
Property, Ploni and Equipment 119.8 116.5
Invastments In associcie and othar companises 84.1 -
Intanglbles 156.5 76.2
Other Current!Non-Current Liobiiities (¥50.4} (128.6)
Naf Tox Balancas 27.0 {24.3)
Funds Eenployed 427.3 147.9
Nst (DebtyCash (103.2) 183.7
Sharaholders’ funds 3243 351.6

Net Working Capltal increased rom $44.¢
million at 31 Dacember 2005 {0 $99.3 million,
This Increase, which was flagged in the
Cornpany's full yeat resulls, was largely driven
by unwinding of o particularly favourable
opening position arlsing frorn the phasing of
poymenis ond recelpls assocloted with last
year's sale of Kyofin-na-hoshi 3™ In Japan,
Offsetiing 1his, the overall result was favourably
impacted by sirong collections In Australio
following salid sales in tha last quarter of 2005,
and a foll in Inventory levels in North Amerlca
as a rasull of efficiencies in the supply chain,
Overall, inveniory leveis (excluding Jopan)
declined 16.8%. Nat Working Caopital as o
paicentage of the las! 1Z monihs’ ravenus
increased from 3.4% at 31 December 2005
10 7.7% ot pedod and, remnaining well within
the Company's siated 10% target and below

the 9.9% recorded at the same time losl year
Nel Working Caopitat resuits in individual months
will always remain subject to tluctuation as o
tesutt of parficular trading inlticilves such us
major product launches.

Property, PFlant and Equipmant increased
marginally refleciing total capilal expenditwe of
$16.8 million, offsat by depreciation. Total capital
spend on participation units was @ modest 56.0
millon as G esult of the smalf net Increase In the
instalied base with ongoing "stay-in-business"
capital expenditure armounting to $10.8 million,

Invastments reprasents the Company's 50%
holding In Hexdrondek and Just under 10% In
PokerTek Inc. (NASDAGE: PTEK), both of which
were goquired in the haotf,



intangible assets have increased by $80.3
million since 31 December 20035, This is due
to the acquisition of ACE Interactive,

Other Uabilifles incrensed §271.8 million
to $150.4 million as o result of higher
Progressive Jockpoi Liabllities In Norih
Ametica combined with higher revenue
blifed in advance in Australia,

Net Tax Balances decreasad as a result of

the $100.0 million of tax payments made in
the half In respect of incorne tax obligations
arising from the record 2003 profit resull, offset
by 1axes payable on tha current half profit,

in overall ferms, Shareholders' Funds

declined from $351.6 millan fo $324.7 million,
The ptirnary diivers of this reduction wete the
593.8 milflon 2005 finat dividend payment and
$60.2 million spent on capilal managerient
progearms, offset by the profil for the pericd.

half year report
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Staternent of Cash flows

Etfaclive cash flow managemeant continuas
o be one of tha Company’s key siralagles.
As expeciad and mentloned in fost year's
financial repont, aperating cash flow for the
first halt was negatively Impacted by the
phasing of receipls and paoyments associated
with last year’s release of Kyojin-no-hoshi 3™
andd additional tax payments resulting from
0 particulady favourable Australian tax
instalment rate in 2005, These unfavourable
impacts have impacted oparating cashflow
in the first half by approximately $100 raidllion.

The movement In net cash (cash less debt),
affer eliminating foreign exchange moverments
is set cut on the next page:
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H 2006 H1 2005

SMillion $Milion
Net cash - opening balance 183.7 121.5
EBIT 146.2 145.8
Share of Profit oiter Tax of associate company [4.0) -
Depraclation ond amortisation 151 12.3
EBITDA 152.3 165.1
Non-cash adjustments:
- Net [profit)loss on sale of non-current assets (5.8) 0.3
- Net foraign exchange difierences (2.91 2.1
- ranster from forelgn currency fransiation reserve 6.0 -
- Expensing of costs of share-based payments 5.7 4.3
Net interest received a9 4.0
Net tax paid {100.0} 59.1)
Change in operating assets and tHoablites (42.3} 3.0
Net cash inflow fram operating activities 18.¢ 119.7
Poymenis for acqutlsitions (141.4) -
Procagds from sale of share {n subsiciary 8.2 -
Loans to non-reloled panies (9.0) -
Net cash outfiow from other invasting activitias [12.3) 15.9)
Proceeds from exercise of options 3.7 11.7
Payments for shares bought baék [¥6.8) (A5.9)
Paymenis 1o employee sharg trust (43.3) -
Dividends paid (93.5) (ig.1)
Movement in net cash (290.8) 60.5
Effect of exchange raie changes on nel cash 3.9 {6.2)
Net [debtYcash - closing balance (103.2) 1758
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The marginally lower EBITDA result, coupled
with tower nen-cash adjustments, a §40.9
million incraasa in fax payments and a $435.3
millicn net increase In opaiating assets and
Habilities drove operating cash flow down
$100.8 million (84.2%) to $18.9 rillion,

The net cash oulflow irern investing acllvities
Increased $143.6 milion to $159.5 million
which was drlven by the acquisitions check
of holdings in Elekironéek, PokerTek Inc and
ACE Interactive during the first half, which
collectively amounted 1o 5141.4 miliion.

Proceeds from share issues In the current
period results from the exercising of employee
share optians.,

Alolal of §16.8 miltion was spent acquling
approximately 1.4 million shares under the
Cornpany’s share buy-beck program during
the half.. The Company also spent $43.3 miliicn
acquiring approximatety 3.8 milllon shoras to
satisly obligations under employee share-
based rermuneration plans.

The appreciation of the Australion dollar
against the US dollor since 31 Dacamber
2005 resulted in a 53.9 million decrease In
the Australlan dollar valua of the Company's
foreign denominated net detst,

Coash flow In the stafutory forrmat is set out
in the Financiat Statements!

*Tha fironcial stotorments are ovalobie onfine aF weww tristocaigaming .com
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Dividends

An intarlm dividend in raspect of the haifl
year ended 30 June 2004 of 12.0 cents per
share ($56.2 rmilllon), fully franked has been
deaclared, reprasenting a 20% incraase on
ihe 20035 Interlm dividend payment. This
dividend will be poid on 19 September 2006
to shareholders on the ragister of 5:00pm

on 5 Septarnbar 2006. The Diractors have
detarmined that the Dividend Relnvastment
Ptan will nol operata in respeact of this
dividend, hoewever the Company proposes
rainstaling the Plan for the 2006 final dividend.
Al that time, the Company will avaluate the
merls of acquiring sharas on-market to satisfy
dividends reinvested under ihe Plan,

A final dividend of 20 cents per shara {$93.8
miflion} was pald on 24 March 2006. The iotat
dividend paid In respect of the 2005 year
amounted to 30 cents poer share, fully tranked.

Cuopital Management

Given thae Company's slrong undertying cash
flows and financial pesition, It has continued
o proactively evaluate ond Initiote capital
managemsant opportunities. The Company's
overall strateglc capital managemant
objectives remain unchanged, namely lo
maintain a consetvative funding structure,
which provides sufficlent flexibility io fund the
operational demands of the business and to
underwrite any shrategic opportunities,

Taking this Into account, the Company has
continued to progress a number of capital
management Initiotivas durdng the half:




fwo thousand and six

management JisCUsSIon Gnc anclysis

- In August 2005, the Company announced
its infention to ocquire shares on market
in anticlpation of satistying ouistanding
contingent obligations in respect of share
and option based ramunearction plans,
In doing 50, the Cormpany aims to rmitigote
the dilullonary impact! of share lssues which
vould otherwise be necessary to satisfy
such obligations as they crystallise. In the
six rmonths endad 30 June 2006, a total
of approximataty 3.5 millien shares at an
average price of $12.82 par share (fotal
cost $44.3 million) had bean purchosed,
with a turther 1.0 milllen shaies gequired at
a total cost of $12.0 million up to the daie
of his report! This brings the telal number of
shotes acquired under this program to 6.6
milllen leaving 0.8 million shares o acqulre
bafore alt curent outstanding, unvestad
commitments are covered (including those
reiating fo offers made under the Company’s
2006 Long Term Incentive Plan). The
Company will continue fo consider further
purchases 0s necessary to mitigale the
dilutionary impact of any further
share-bosed remuneration grants,

in Novermnber 2003, subsequent to the
conciusion of the Company's first $100
milion share buy-back program, tha
Company announcect o further §100
mililion share buy-back program. In the
six months ended 30 June 2006, a tolal
of approximately 1.4 millicn sharas at an
average prce of $11.79 per share (totol
<cost 516.8 million) wate purchased under
this second progrom. As at 38 June 20064,
29.8% of this buyback program had been
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completed, with a further 0.7 milion shares
(totcal cost §7.9 millflon) having baen ocquired
up fo the date of this repor! The Company
anticipates continuing this prograrm over the
batance of 2006.

- In April 2006, the Company established
an additlonai USD200 million (A$269
rmillion} Letter of Cradit Facility to provide
It with additional strategic and caplta!
management faxlblity. including this new
focililty, total ovailable facilities amount
to $56% rmitlion.

The Company is confident that it retains
omple financial flexibility and fts acllons are
censistent with its overall capital management
objectives. The outiook for cash How ramains
positive, with the business requiring limited
copital investrment to grow argonlcally
comblnad with tight controls aver working
capital and centinued focus on cash fiow
management. The Cormpany will continue
to proactively review capital management
inftlaatives on an ongoing basls.

Banking Facllities

The Company had commitied banking
facilities of $300 million and o USD2Q0 millon
Lattar of Credit facility at 30 June 2004, of
which $107.9 milllon was drawn. The Company
remains confident thot, given the shong cash
generation of the business and the current
cash on hand balance, these facillties remain
adeguate to meet the ongoing requirements
of ihe business and provids sufficlent llaxibility
to enatle the Company 1o execute sttategic
opportunitles as they arlse.

* The tironcial stolernents me owiioble onling ol www.onsiec:algaming. com
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Debt Ratios
The Comparny's inferest and debl coverage ratios remaln very strong:
\

30 June 31 Decembar 30 June
2004 2005% 2005
DebiEBITDA® 07X 0.4 X 0.5%
Nef Dabt ([CashYEBITDA* 0.3X% (0.5 X 0.5y X
EBITDA fintorest Expensa® B0 X 354X 327X
DebfiEquity 87.3 % 50.0 % 50.4 %
Net Debt (CashYEquity 31.8 % (52.3) % (52.7) %

* EBITDA and Inferest Expense cre based on the meceding 12 months resulls.

For financial monagement purposes, the
Caornpany pays paricular attenfion to the
Interest covet ratio (EBITDA/Interest Expensa) os
it reflacts the abillity of the Company fo service
ifs deabt and Is regarded as more ralevant than
gearing calculotions.

Credit Rating

The Company is pleased that Siandand

& Poor's upgraded the Company’s credi
roting in May 200é from EB+ o BRB- which is
invastment grade, reflecting the Company's
strong strategic, opsrational and financial
position and outlook.

Foreign Exchange

individual assets and liabitifles dencominated
in forelgn currancy have been irnpacted by
movements in foralgn exchange rates since
31 December 2008. in net terms, howevar,
tha impact of the re-ransiatlon of foreign
denominated assets and liabilities token

1o the foreign currency transiatlon reserve
amounted to only $7.2 miillion.

The Company cpplies exchange rales
prevalling at the reporting data in iranslofing
the overseas balance sheets of controlled
entities. The Campany franslated profils
aamned offshore at the month end ate for
ecach monih,

fn the current period, Tolal Revenue frorn
orcdinary activilas and Profit after Tax were
favourably Impacted by $10.6 million and
$4.1 milllon respectively as a result of the
fremslational Impact of the weaakar Australlan
doflar compared with the frst half of 2005,
The hransactional foreign exchanga Impact is
complax and has not been quantitied for this
rapan, as this is subjact fa engeing change
given the difilcuity in assessing the actual
reqalisation of iming diferences of the vanous
currency cash flows ond their recognition
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through the Income Satement. These
exposures do however remain subject
1o octive moenitoring and risk managarment.

Despite the exlstence of partial natura!
hadges reducing the ransactional irnpact
of toreign exchange mevernents on
profitablliity, the Company's reporied results
will sfill be subject o fluctuation In fotal and
at individual reporied Income and expense
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levels as the Australian dollor franstaled
equivaleni of fareign denominated
omounis varies as exchange rates change.
Transkatlonal exposures ara accounting In
nature and are not hedged, other than
naturally where possible.

More detalls of the sensitivily of the Company's
results 1o changaes In foreign exchange rates are
sef out in the Company's 2008 Annual Report.

Foreign exchongs rates cornpared with pdor periods for key currencles are shown below:

30 June 31 Decembaer 30 June Y 2006 H1 2005
AD: 2006 2005 2005 Average™ Average*
st 0.7433 0.7370 0.7673 0.7444 0.776%
NZD 1.1802 1.0871 1.1069 1.157¢ 1.0983
Jpy 851 87.48 §5.56 85.82 83.35

* Avdroiy of morthly erchonge 1efen only. No weighling cookea.
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Business Segment Review

H1 2006 Hi 2005 vancnce vanance
SMiillon  StAillion  SMillion
Segment
Rovinug ! Né&4  1:86 L Ny
Segraent
Continution
Profi 38.4 a3.4 4.8 (11.4%
Segrnent
Margin 33.2% 36.6% [3.4) pis

~ Reder lo Noie 2 i Halivear Financial Bictetnents
(evoabie on www,arlsteoralganing .com)

1 Aushalicn segment cortifbution rovenue orcdos
nigrsegment tevenus

Segment Ravenue decreased 1.9% and
Segmant Contributlon Profit declined by
11.1% when compared to the first holf of
2005. Segment Maigin declined from

36.6% to 33.2% despite Increased platform
and games volumes primanly dug to a lower
proportion of higher margin premiurn
procducts in New South Wales (NSW).

Continuing regulatory restrictions, including
caps on gaming machine numbers in avary
jurisdiction, and genetal unceriginty rasulting
frem prospective smoking bans and licence
renewals has seen the repiacement cycle
remnaln cround hisfoilc lows. The resolution of
ihe Club tax debate with the NSW Govemment
has improved the confidence of the NSW club
markel which saw an increase in investment in
gaming products fowards the end of the hatf.

half year report
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Plattormn sales increased 14.0% to 3,489 units
when compared {0 the prior contasponding
pertiod. Unit sales in NSW wete flof howaver unif
sales in Tasmanio, Queensland and

Victora increased reflecting the succeass

of the Company's standalone and double
standalone progressives such as Zorro™.

The Company's Xtrame™ Mystery Link'™,
ard Player's Cholce™ multlgame products
continug to perform well. Dutlng the haoli,
Xtrema™ Mystery Link™ was aiso licensed
o UNITAB Limilled to use on Its N5W
state-wide linked jackpol systern under

the Inco Fortune™ theme.

New supply contracts with two of the major
Victorlan operators have drivan the increase
in unfl sales In that siate. Highet unit sales

in Tasrania were o result of new premium
product approvals and relegses while the
South Aushralion market rernained o difficutt
che with further regulatory referm proposals
causing significant uncertainty for operators.

The Australian raarket remains challenging
particulary givan the progressive introduction
of smoking bans and uncertaintles creqted by
Yiclorian opeorator license ranewals, which are
Hkety to Impact demand in the short term,
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North Americe
K1 2006 HI 20058 wvahnonce Vorkancs
SMillon  SMilion SMillion %
Segment
Rovenue” 274.2 245.2 +29.0  +11.8%
Segrent
Conhibution
Profit 123.1 94,7 +28.4 +30.0%
Segmeoni
Margin 44 9% 38.6% +0.3 pls

~ Refer fo Node 2 i Hall-vaar Finoncial Sicterments
[eveilabale on www arlstoeralganing, com}

Segment Revenue increased by 11.8%

and Sagment Conttibution Piofil increased
by 30.0% comparedt to the first half of 2005,
reflecting sirong performance in each of the
Cornpany's key business lings, Thls record frst
half resutt is porficulorly significant, given an
overall stowdown in the markat and delays in
tha opening of new jursdictions with tevenue
and margin improverment pradorminantty
reflecting the benefils of improved pricing cn
flat cost structures, In a maiket where overcll
volumas were shorply lower than the prior
corresponding perod,

These market condiilons impacted on platiarm
sales which were down 6,7% on the prior
cornesponding perled to 8.44% units, desplta
the Company continuing o grow market shaie
over the petiod. :

17

Adverse market conditions also impacted the
Company's recuring ravenug business with
only a marginal increase (2.7%) in the Installed
base to 6,329 units. Average revenue per

day dectined slightly 1o USD52 per day (2005

- USD54 per day) as a result of a higher mix of
non-jackpot machlnes. Towards the end of the
half, the 90-cay fiald trial of the Company's
Hyperiink™ Loco Loot™ mult-site progressive
(M5P) system at the Mohegan Sun Casino n
Connecticut was sugcessfully completed.
Fallowing the tlal, the MSP moved into

full rollowt,

Elaktrondek's Interblock ™ multi-statlon games
were Infegroled Into the Company's product
paorticlio dudng the paricd, although plocaments
in ihe sher term have been inhibliad by the
product regulatory approval process.

Systerns ravanue fell $2.0 million to $16.8
miflion despite ravenue frorm new insiallations
increasing marginally. This decling
predominantly reflects phasing of instaliation
tienings and lowen sales of sofiware upgrades.
Arlstocrat's OASIS™ Casino Management
Systern customer base grew to 204 and
glaven new OASIS™ custorners, including

the Company’s flrst customer in the new
Wyoming market, signed agreemants with
the Company. New Senfine! iil* player-
tracking interface hardware wos Instatled

in two venues and preliminary customer
feedback has been encouraging,




The market slowdown is expeactad to persist

for the remalnder of 2006 unless new rmarkets
such cs Pennsylvania and Florida open more
quickly than onticlpated. Howeves, the second
hatf outlook for the Company's North Amercan
business remains positive as the Company
banefils from the widespread launch of

s naw MSP product, a strong pigetine of
systerns opportunities, incraasing sales of
§-reel stepper and stant-top games together
with further share gains drlven by lis supetior
product performanca.,

5auth Ametica

M1 2004 HI 20058 Vardonce Vorknes

SMiillon  SMillion Shlition %
Segraent
Reverue™ 12.8 89 +1.92 +141.2%
sagraent
Conhibsution
Profit 7.8 20 +5.8 L290.0%
Segment
Margin &0.9% 20.9% +20.1 pis

™ Reter fo Note 2 in Half¥ear Fincncial Siatements
[oviFable on wew Dilstotraigaming.com)

Segment Revenue and Segmeni Contribution
Profit increased substantlally, although off low
bases, driven primarlly by Increased unlt sales
to selected kay cccounts, comprising rmany
of the region's principe! gaming operators.
The fiming of margin recognition under the
Cornpany's revenue recognition policy
favourably Impaocted margin.

half year report

managernent discussion and enolysis

Moving forward, tha Company wilt continua
adding tailored product to lfs South American
product library while exploring strategies to
increase its recuning revenue Insialled base.
The Company expects 1o benefil from the
continuing success and Increasing prosperfy of
the key South Amaricon garning operalors with
wham it has established shategic relationships
and from the engoing market shift frorn stepper
fo video slot garnes, whilst continuing fo apercte
within sifkct sk parameters.

M1 2006 H1 2005 Yadonce Voriance
SMillion  SMillion  SMillion %
Segment
Ravenue* 9.6 ¥.4 (82.2) (89.5)%
Segment
Confribution
Profilf [Loss) {9.6) 214 31.2) (144.9)%
Sagmenl
Margin [100.0)% 23.5% (123.5) pts

~ Rader fo Hele 2 & Hait-Year Hnoncial Siotemenis
[avcEable on www.alisiotratgaring. oom)

As indicated of the Compary's Annual
Generat Meeting In May, Ihe transitioning

1o new industry regulations ("Reguiation

5") has causad short term uncenainty in

the marketptace which Is impacting on all
compatitors. As a result, no new products
were released in the half, and total unit

sales arnounted 1o only 1,787, a significant
reduction on the 24,000 units sokd in the pricr
corresponding petiod.
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managernant JisCusHon and arkaysis

Segment Revenue deciined 89.5% and
Segmant Contribution Profit tell from o profit
of $21.6 million to a loss of $9.4 milllon
comparad o tha first half of 2005, This loss
includes an inventory charge of §7.4 mitiion
relating fo unique components of unsold
Kyofin-no-hoshi 3™ gomes.

The Regulation § regulatory changes have
adversely impacied the game approval
process and player appeal of games. The
resuttant perforrnance Impact for operators
has seen a number of halls closect with some
industry commantators anticipating that the
instalied base of pachisiot machines could falt
by as rnuch as 20%.

The majority of Regulaiion 4 pachisiol gomes
must be rernoved from the market by July
2007. To date only @ small number of new
(Regulation 5] games hove been installed and
tharelore a rmoss replacement of the installed
base must lake place at sormne stage over the
next 10 months, Howevey, given the poorer
performance of these new regulafion gomes,
operators are lkely to be resistant to effecting
this change untli closer 1o the deading.

To date, tha number of Individua! Regulation

5 games sold by other companias has

been significantty lower than corresponding
Regulation 4 gomes and as o resul! ihe
Company expects it will ba soma time before
1ha average sales of each Requiation § gome
build to historic fevels. In the meantme, the
Company's sirategy ramalns fo lounch a
larger number of gamas each selling more
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modest numbers than in the past. This strategy
means the Company Is highly dependent on
the low ol gome approvals from the reguialos,
which af this stage remain unpredictable.

The Company has 4 Regulation 5 games
submiitect for approval, with a further 5 in
varlous stages of develeprnant, most of which
will be submiited for approvat before the

end of the yaar. The Company has carafully
evaluated the new regulatory reguirements
ond has had ongeing dialogue with the
requtatory authorities, tallorng #ts garnes
appropriataly. Howeaver, there remain a
number of subjecilve areqs in the ragulatory
requirements which mean It Is no! possible to
deterrmine with cerainty that any one gome
will ber approvad in is firs! submission,

The Company continues 1o be conlidant
abou! the longer tern sustainabliity and
growth potentlal of its Japanese oparations
bul expects game sales 1o remain saft for the
balanca of the year, The level of soles to be
achievedt will depend on both the number of
garme approvals that the Company obtains
during the sacond half, the popularlty of
Regulatfion & games In ganeral ond the
cperatars’ sfrategy for replacing thelr Insialled
base chead of the July 2007 deodline.
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K1 2006 HI 2008 vanance VOGGNoe

SMion  SMillion  Shiiilon %
Segment
Revane™ 12.6 14.1 f1.5]  N0.71%
Seqrent
CONMDIoN
PraGl 5.6 5.4 +0.2 +3.7%
Segraend
Margin 44.4% 38.3% +&.1 pls

~ Patet 1o Nole 7 i HaitYeor Finoncial Siatements
lovolobie on www.Glisieoroigorsing com)

Segment Contribullon Profit increased by
3.7% desplta o revenue recrease of 10.7%
causad by the confinuing decline of the
instulled basa of gaming rnachinas in club
and hotel markets and regulciory requirements
which lirnited the Company's procuct
available for sale for much of the haif.
Margin however improved as a result of an
improvernent in the ix of hardwore versus
software sales in the current perod.

The raliout of the new Electtonic Manitoring
Systern (“EMS") commencad in June ond Is
axpected {o be completed by March 2007.
The costs assoclated with tha EMS rolleul,
roquired conversion to a new protocol
(QCOM) by March 2007, tha 18 machine
cap per venue and the Impact of smoking
bans centinua to impact negatively on the
morket. Belween January 2004 and March
2006 aver 100 venues have ciosed and
the Installed base of gaming machings

is now 15% lower than it was in 2002.

half vear report

manogement giscUssion and anclysis

Further reductions in the number of venues
and the installed base are expacted.

Despite these challenges, the Company's
products continue to perform well, particularty
in the casino market, howeaver Irading results
are expecied to rermnain relatively Aat in the
short to medium term.

H1 20046 7Y 2005 Vahence Vorance

SMillion  SMillican SMillion %
Segrment
Revenus* 61.0 41.3 +19.7  +47.6%
Seqgroent
Conlripulion
Protit 17.6 @7 +79  +81.4%
Segment
Marglin 28.9% 23.5% +5.4 pis

~ Kefer fo Note 2 in Hailvea: lincncial Siatemenis
[oveinble on www.aritocralgaming.comj

Segment Revenue improved by 47,6%

and Segrment Contribution Profft Increased
by 81.4% driven principally by improved
rosulls from the Asia Paclfic Reglon and the
scale banefil of ieverage of the Company's
infrastructure.
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Europe

The Russian marke! was effectively closed

{or the flrst hedf lollowing leglsiation passer

in 2003 which prescribed new licencing
tequiternents for the sote of goming machines.
To date, the ralevani icensing body has yet 1o
prescribe the licencing process and as o result
no leencas have been issued. Af this stags,
the Russion market is riot anticipated 1o reopen
until, af the eadiest, early 2007,

In the resl of Europe, the Company's business
recoided substantial growih with ravenua
Increasing 59% on the prior corresponding
petiod, This improverneant was led by sfrong
sates fn a number of jurlsdictions including
Sloventa, Gemmany ond The Netherlands,
with performancs driven by the continuing
succass of premium offerings such as double
stondalone progressives and Hyperlink™.

The Company axpects to continue to make
progress In growing I1s European ex-Russla
businass, however full reclisation of the
Caompany's overall European potential
remaing contingent on the se-cpening

of the Russian marked.

2]

Asia-Pacific

Revenue and Segmeni Contribution Proti
each grew by approximuately 100% reflacting
the oulstanding performance of the Cormpany’s
products in this rapldly expanding gaming
environment. In Macau, the Compony's
progucts continiue fo perform weli, enabling
the Company to maintain ond bulld on iis
rmarket leading pesitlon, Prominent sxomples
include Asstocrat product representing over
50% of tha gaming floor ai the Sands Macau
and over a third of the tloor at the recently
opaned Grond Wakio Casino, With over 20
further venues under construction, the
Company remains well placed to captue

a significant share of this kay stategic

Aslan market.

Eisawharte in the region, the Compony
installed its first recuning revenue machines
and DACOM™ systern in the Phillppines,
whare o new represeniative office was
opened durlng the half. Product sales
haove also been strong In Makaysia, South
Korea and Cambodia.

Growth In the Asla-Paciiic business is expacted
1o continue as garning undergoes expanslon
across the region and the Company laverages
its game peaiformance and reputailon,
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South Africa

Resulls daclined comparad 1o the prior
cotresponding period, due io subdusad markei
cornditions and the canlinuing delay in the
opening of the Kwo Zulu Natat Limiled Payout
Marke! {LPM) market, Despite these conditions,
the Company maintained s posttlon as

the principol supplier of spinning reel video
product in this market.

The sale of 28% of the Company's Alican
business io a leading Black Empowarment
investment Company was complatad in the
half, realising o profit on sole of $6.2 million
{recorded oulside Segmen! Profit), and plocing
the Company in a strong sirotegic posltion

1o further leverage its presance In the reglon.

Conditions in the market are expecied
to improve In the second half,

How Businesses

ACE inferactive

The Company compieted the acquistilon
of kEssNet Interactive AB [now known as

ACE intaractive) on 5 May 2006, ACE

is based In Stockholm, Sweden and
deavelops, manufactures ond markets nexi
generafion interactive systems and video
terminal hardware and softwara, uililsing
leading-edge system offering, based on PC
technology in o client-sarver architecture.
The highly scalabia ACE solution has an open
systern architacture that alfows any contant
provider lo port games onfo its Interactive
video terminal platform.

half year report

roanGarTent CHECUSRON Ting anchysls

Prior 1o its acguisition by the Company,
ACE was awarded a confract by Norsk
Tipping, the Norwegian lottery, for the
suppty of an interactive video ioftery system
and around 10,000 terminals. The rall-out
of this opportunity is pending resolution of
a legal challenge (agalnst Notsk Tipplng)
in the European Courts. In the meantime,
the business Is activaly pursuing a number
of opportunities with both stafe-sponsored
organisations as well as private oporators.

Revenua contribution for the perlod post
acquisition represents sales of a small number

of interactive Video Termingl (VT) unils to a Czech
Rapublic based customes, Further revanue in the
short femm s fikely 1o be medest pending resolution
of the Norsk Tipping legal challenge andfor
succeassful realisation of one or more of the
opportunifies currently being pursued.
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Elektronéak

The Company's 50% inferest in Elekdiondek

{a company based in Stovenia. part of the
turopean Union) was acquired on 27 January
200¢6. Eleldroncek irtades under the interblock™
trandname, manufactuning o range of
electro-mechanical multkstation gaming
products inchuding Routette, Dice and Sic Bo
which are sold in gaming markets around
the world.

The Eeldondek business has haded chead

of expectolions since acquisiion with strong
sales to Europa and North America, and

a continuing slgnificant presence in the
Macaou market whera Inferbjock™ product
commands a 55% shore of the insialled base
of mulil-terminal gaming product. Towards
the end of iha halt, Inferblock ™ product was
launched into the North Americon market
with initial operating performance exceeding
expectations. However. the regulotory
approval procass has delayed product launch
in o few key jurisdictions, including NSW.

The Company expects conlinuing growth
in revenue and cantribution frorn Bektionéek
as iis product porffolio is expanded and as
regulatory approvals are recelved across
global goming furisdicilons,

23
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fircncial surmmary

Selectad iterns fiem the UHI2006 .U HI2006 - “Vardnce
income statement $'000 §000
Totat tevenue from operating acivities -... 480,681 . ._-'\.513.03?,
Othetincome T 15,284 o 1 2214
Total revenue fiom operating activiiles 495,935 528301 -5.6%
Grossprot 7 279,052 277,767 . .
Gross profit % ' 56.3% 52.0% RY pis
" Earnings betore Interast and tax, depreciation T TN e T
and amortisation (EBITDA} 161,326 145,086 -2.3%
Depreciofion ana amodtisafion 18083 19323
Earnings before Inferest and fax (EBIT) 146243 145763 0.3%
Net intarast iacelved 14 “””-4.264 ------------
Profil before fax 148287 150027 -2.5%
Incomea 1ax expanse T4918) (a8372) -
Profit after tax 105,339 101655 3.6%
Profit atributable to minority Interast sy .

Net profit after tax and minorities

104,742 101,655 3.0%
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finanGict surmmary

e

Selected tems from the :.'.'I"_‘H_l.lZOOG l " H} 2008 -
Cash flow statement $'000 $'000
Opening balance for cash and cash equivalents 389,532 285973
Naet cash inflow from operating activities DL 18801 1 119,687
Net cash cutfiow frem Investing activities Y 59.470) ' (15,898)
Net cash infiow/{ouifiow] from borrowing activitias \l 07,851 (1 0o,
Net cash infiow from issue and exsicise of share options - 3.707 11700 .
Net cash outfiow for shares purchased by trust f;-.f_‘;zas.s:s?)_ _: oo .
Net cash outflow for sharas bought Back (16,841} .. "'_.’{35,569]',
Net cash outfiow for dividend paid "--:.'.'_(93,H_2J_! 3.'_'-}_','(19.}44;_
fégt:ﬁisegzj ;);{I:g:r;ge rete changes on cash and w3 pane e (2.428)
Closing balance for cash and cash equivalents 179,554 343904
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financlkal suramary

Selected items from the LTHI'2006 . TEY.2006
Balance sheet $'000 5000
Cash and cash equivalents ‘179,554 "..'35%53.2.‘

Current assets - raceivables
Invantorias

Current assets

Non-current nancil assels
Property, piant & equlpment
intangible assels

Other nan-cutrent assets

178,766 - . 285,056
64,987 82,396,
2,802 V1812,
99,586, 2,087
19,839, 116,455
156,545, . 76,183
124308 124,007

Totat assets

936,433 1,067,420

Current payabies

Current and non-curnant Interast bearing liabiittes
Other cusent Habilties

{':'3}44.414. o - -322,521___'
(282,747, 176,808

Cither non-cumrent kchlities 82,787 468,963
Yotal ansbitiss 612,369 715863
Nel assets 324,064 351,557
Contributad aquity 71 392, 88240
Resarves . (64,576} . (41,928)

Retained samings 316,366 305,245
Parant entity interest 322982 . 381.867
Minorty interest T 1,082 R

Total equity

324,064 351,557
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Tanaict summary

Other infarmailon HI 2006  FY 2006
interim ardtinary divicend declared (fufly franked]  cents \ o 2.0 \ U0
Final ordinary dividend declared (il frarked)  cents n/a T 200
Tofal dividends cents 12.0 30.0
Shares on Issud of perod end

470,535,639

Kay ratios M1 2005
working capitaliravenus (%)* L e.9%
Operating cosh flowrevenus (%) - 22.8%
Net casr/{debi) 5m B
Debi/EBITDA>

EBMDNIniorast expense*

Return on equity™

Earmnings pet share (basic) canis
Earnings pet shara (diuied) canis

Net tonglibie assets per shara cants

*hased on pleceding 12 axnth's resuls
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- ARISTOCRAT LEISURE LIMITED ACQUIRES
FURTHER INTEREST IN POKERTEK, INC

Sydney, 20 September 2006

Aristocrat Leisure Limited (ASX: ALL) today announced that it has acquired a
further 4.8% Interest in PokerTek, Inc., (NASDAQ: PTEK) (“PokerTek”) at a
cost of approximately USD4.5 miilion (AUD6.0 m!lhon), taking the Company’s
interest to 14.75%.

Eariier this year, Aristocrat signed a 10 year exclusive distribution agreement

-with PokerTek permitting it to place PokerTek’s interactive, electronic
PokerPro™ table systems In casinos across the globe, with the exception of
most United States and Canadian gaming jurisdictions, where PokerTek
places product directly.

Paui Oneile, Aristocrat’s Chief Executive Officer and Managing Director said: “This
strategic investment further strengthens our relationship with PokerTek. The
Aristocrat-PokerTek relationship allows us to offer a cutting-edge electronic
poker table known as PokerPro™ to our customers around the world and
capitalize on the incredible popularity of poker”.

Enquiries

-Financial: Simon Kelly (612) 9413 6601 -
Chief Financial Officer

Media: Tim Allerton (61) (0) 412 715 707

City Public Relations

Aristocrat Leisure Limited is a leading global entertainment company,
which provides a comprehensive range of gaming solutions to entertainment
venues around the world. The Company is licensed by over two hundred
regulators and its products and servzces are availabie in over ninety countries
around the world.

PokerTek, Inc., headquartered in Charlotte, N.C., develops and markets the
PokerPro™ system, an electronic poker table designed to provide a fully
automated poker room enviranment to Native American casinos, commercial
casinos, and card clubs, The PokerPro™ system was developed to increase
casino revenue by increasing hands per hour, while helping to reduce labor
costs within poker rcoms.




ARISTOCRAT LEISURE LIMITED ENTERS
AGREEMENT TO ACQUIRE FURTHER
INTEREST IN POKERTEK, INC

Sydney, 27 September 2006

Aristocrat Lelsure Limited (ASX: ALL) today announced that it has entered into
an agreement to acquire a further 4.4% Interest In PokerTek, Inc. (NASDAQ:
PTEK) ("PokerTek”) at a cost of approximately USD4.1 million (AUDS.1
million), taking the Company’s interest to 19.15%. This follows the
Company’s previous announcement on 20 September that it had increased
its holding to 14.75%. The agreement, which remains subject to procedural
conditions subsequent, is expected to be completed shortly.

Earlier this year, Aristocrat signed a 10 year exclusive distribution agreement
with PokerTek permitting It to place PokerTek’s interactive, electronic
PokerPro™ table systems in casinos across the globe, with the exception of
most United States and Canadian gaming jurisdictions, where PokerTek
places product directly.

Paul Oneile, Aristocrat’s Chief Executive Officer and Managing Director said: “This
strategic investment further strengthens our relationship with PokerTek and
demonstrates Aristocrat’s commitment to PokerTek and its unique electronic
poker table.”

Enquiries

Financial: Simon Kelly (612) 9413 6601
Chief Financlal Officer

Media: Tim Allerton (61) (0) 412 715 707

City Public Relations

Aristocrat Leisure Limited is a leading global entertainment company,
which provides a comprehensive range of gaming solutions to entertainment
venues around the world. The Company [s licensed by over two hundred
regulators and its products and services are avallable in over ninety countries
around the world.
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PokerTek, Inc., headquartered in Charlotte, N.C., develops and markets the
PokerPro™ system, an electronic poker table designed to provide a fully
automated poker room environment to Native American casinos, commercial
casinos, and card clubs, The PokerPro™ system was developed to increase
casino revenue by increasing hands per hour, while helping to reduce labor
costs within poker rooms.
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Australian Securities &
Investments Commission

Change to company details

Sections A, B or C may ba lodged independently with this signed cover page to notify ASIC of:

A1 Changa of addrass
A2 Change of name - officeholders or mambers
A3 Changs - ultznats holdng company

Al mandatory Deids will be igentilisd with an *.

OFFICE USE ONLY: 1F
Form 484
Comerations Act 2001
81 Cease company officenoldar g;cmaﬁunolshaa
B9 St ppos oy 3 range o sha stuctre
C4 Changes fo the register of members

If thevs is insufficient space in any saction of the form, you may photocopy the relevant paga(s] and submit a8 part of thig Iodgamam

Company details

Refer to guide for information about
corporate key

Compuny hame*

_|ARISYOCRAT LEISURE LIMITED

|o02 318 368 | (44626741

Lodgement detalls

Mha shoutd ASIC contact if there 1s 2 quary about this form?

Name

MANI PHOMPIDA

ASIC registerad agent aumber {if appficable}

[

Telaphons number ™ -

[029413 6738

Postal address

(PO BOX 808

|

- [CANE COVE NSW 1595

]

Yot qumberof pag% mcludlng th:s ooversheet  Please provide an estimate of lheﬂme taken fo compéete this form.

e 0] s

Signature

Thia form musl be signed by a current officsholder of the company.
- |, cortify thal. the mmrmahun m lms cover- sheet: and tha attached sectwns of lh:s Torm are tue and complata.

( This form must be
SIGNED and

.-Slgnature T

DATED by a current -p:

Nama

[JGHN CARR-GREGG

Capﬂuly' . ;'.'.. e .

D Dlrectna' o

]

¢ \_:_ ‘

- - " . g \h‘ -
officeholder after itis | pasggnes T
PRINTED ddmmingny).
\ S/
Lodgement m ﬁm nﬁ: sgm"ef fm‘::;lw o For help or more information
Aves Commission, m
PO Box 4000, Gippsland Mail Cenlre VIC 3841, ;ﬁ,’ea,l mﬁmﬂt
Web Yo asic Gov
Or lodge the form efectronically by visiting the ASIC website
e At gov )
ASIC Form 484 Cover page
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Change Nofification Page
Please notify the changes you wish to make by selecting at feast one of the tick boxes avallable below. Your tickbox selections will
generate the appropnara secﬂon{s} chh wﬂ! appear after st page
AtL] Change of address ' :
A2 [T Change & name for offh iosholder ormambers :
231 Change Gfufhmaie holdmg company deiai .. '
B1 |3 Cease anofﬁcehoidar ST o

To notify ASIC of changes to the shares and/or members register, select the appropriate tickbox below,
Please wait until the table displays showing the appropriate sections that you should complete,

C1-Cancellationof | C2-lssue of shares [C3-Changeto share |C4-Changato

shares structure table mambers register

C [ Issue of shares

G Cancellation of shares
Proprieiary company
Pubilc company
#in sesponse to the Anmual company statement

#not in responsa 1 the Annual company statement

C [ Tranefer of shares
¢ [7] changes to amounts paid

¢ [ Changes to beneficial ownership
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C1 Canceliation of shares

Reason for cancellation

Please indicate the reason that shares

have bean cancslied (select one of more

boxes)

—[Z} ombuy-back type.'A:fonn 260 0r 231
e _sha[e by . ’

Detalls of cancelled shares Llst e detalls of shares.cancallsd inthe !ol!owlngtahlg e .
Shara class code. . Number.of shares cancelled . Amoum pasd (cash or otherwise)
|onn [250000 [sz.sss,sw ]
Earlost dats om:anga S
Plamsg indicate the perfigst date mmany olme abgw _c:nangesomeq— L e
|2am7fzoos | (ddmimyyy) o -

Lodgement details Is'this ¢ document. bcing lodged to updalatha Annual Compnny Stntement that was, sentto you?, o R
[Yes - .7
[12] o
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To: Arigtocrat Leisure Limited

002 818 368

ACN/ARSN:

1. Details of substantial holder

Name:

Form 604

There was a change in the interests of the substantial holder on
The previous notice was given to the company on

The previous notice was dated

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or

Commonwealth Bank of Australia ACN 123 123 124 (CBA), and its subsidiaries

29/08/2006
26/07/2006
21/07/2006

an asgociate had a relevant interest in on the date the substantial holder became a substantial holder are as follows:

Class of securities

Person's vores

Previous Natice

Voting Power

Person's votes

Present Notice

Voting Power

Fully paid ordinary shares

43,200,560

9.20%

46629211

9.95%

For the securities {if any) listed betow see NOTE 1 st the end of this form

] Class of securities I Previous Nolice |

Prescnd Notice

Person's votes Voting Power Person's votes Vofing Puwer
Fully paid ordinzry shares 3,779,542 0.81% see note 1 at the end of 4,590,260 1.07% see note | ar the end o'
this form this form
For the securities (if any) listed below see NOTE 2 at the end of this form
Class of securities Previous Natice Preseni Notice
Persan's votes Voting Power Person's votes Voting Power
Fully paid ordinary shares 4] 0.00% see note 2 at the end of 0 0).60% see note 2 af the end of
this form this form
Class of securinies Previous Notice Preseni Notice
Person's votes Voling Power Person's voles Voting Power
Grand TOTAL 46,980,102 i0.01% 51619471 E502%
Fully paid ordinary shares

For any enquiries regarding this notice, please contact John Paull on 02 9303 6021 or Sally Irawan on 02 9303 6927.




3. Changes in relevant interest

Particulars of each change in, or change in the nature of, a relevant interest of the substuntial shurcholder or an associate in voting
securities of the company or scheme, since the substantial holder was last required to give a substantial holding notice te the company or

scheme are as follows:

Date of change

Person whose relevant
interest changed

Nature of change

Considerstion given in
refation 10 change

Class and number of
securtiies affected

Person’s votes affected

Sce annexure “B™ to this
notice.




4. Present relevant interests

Particulars of each refevant interest of the substantial holder in voting securities after the change are as follows:

Hulder of relevant Registered hoider of Person entitled 1o be Nature of relevant interest Class and number || Persun's voles
imtenest securitics registened as holder of shaves
Avanteos Investments Avanteos Investments Power ta control the exercise of a right (o vote {3,350 Fully paid 3,350
Avanteos Invesiments Limited Lid attsched to securities andfor to control the ordinary shares
Led PO Box 1012 exercise of the power (0 dispose of securities
Camberwell VIC 3124 pursuant to the position held as superanauation
trustes,
Avanteos Investments | Avanteos Investments | Power to contrel the exereise of a righi to voie | 2,575 Fully paid 2,575
Avanteos Investments Limited Lid ATF Symetry srtached o securities and/or to controf the ordinary shares
Ltd ATF Symetry PO Box 1012 Pergonal Reviremem FD | exercise of the power 10 dispose of securities
Personal Retirement FD || Camberwelt VIC 3124 pursuant to the position held as superannuation
frustee.
Cogent Nomimees Pty | AMP Capita! lnvestors Power to exercise vofing rights pussusni to 1,917,524 Fully 917,524
AMP Capital Investors Limited a8 RE {or EFM position held as the [ife company holding paid ordinary
a8 RE for EFM PO Box R209 Royal | Australian Share Pund 2 | statutory funds or as the responsible entity or shares
Australian Share Fund 2 | Exchange NSW (225 manajger of 2 managed mvestment scheme or
under invesiment mandate.
Citicorp Nominees Piy ASBGI Austealian Power 1o exercise voiing righis pursoani to 44,473 Fully patd 44,473
ASBGI Australian Limited Equities Fund position held as the [ife company holding ordinary shares
Equities Fund PG Box 3429 Auckland statutory funds or as the responsible entity or
1 New Zealand manager of 2 managed invesiment scheme or
under investment mandate.
Citicorp Nominees Py ASBGI Australasion Power to exercise voling rights pursuant to 202,800 Fully 202,300
ASBCGI Austratasian Limited Equities Fund position held a5 the life company hokding paid ordinary
Equities Fund PO Box 3429 Auckland statutory flunds or as the responsible entity or shares
1 New Zealand manager of a nanaged investment scheme or
under investment mandate.




Citicorp Nominees Pty Commonwealth Power to exereise voling rights pursuant o 39,746 Fully paid 39,746
Commonwealth Limited Balanced B3C position hefd a5 the [ife company holding ordinary shares
Balanced B3C GPO Box 1640, statutory funds or as the responsible entity or
Melboume VIC 3001 manager of o managed investment scheme or
under investment mandate.
Citicorp Nominees Pty | CFSIL as RE Coloniaf Power to exercise voling rights pursuant W 556,479 Fully 556,479
CFSIL. as RE Culonial Limited First State Austrafian position held as the life company holding paid ordinary
First State Australian GPO Box 764G, Share Fund statutory funds or as the responsible entity or shares
Share Fund Melbourme VIC 3001 manager of a managed investment scheme ot
under investment mandate.
Citicorp Nominees Pty | CFSIL as RE Coloniat Power 1o exercise voting rights pursaant 5416818 Fully 8416818
CFSIL as RE Colonial Limited First State Imputation position held as the life company hotding paid ordinary
First State fmputation GPO Box 764G, Furu statutory funds or as the responsible entity or shares
Fund Melbourne VIC 3001 manager of a managed investment scheme or
under investment mandate.
Share Direct Nominees CommSec Trading Power to exercise voting righis pussuant to 9 Fully paid 9
CommSec Trading Pty Limited Limited position held os the life company holding ordinary shanes
Limited Locked Bag 22, stututory funds or as the responsible entity or
Australia Square NSW manager of a managed investment scheme or
1215 under investment mandate.
Citicorp Nominees Pty | Commuonwealth Growth Power to exercise voling rights pursusnt to 216,848 Fully 916,848
Commonwealth Growth Limited Gac pasition held as the life eompany holding paid ordinary
Gac GPO Box 7640, stutulory funds or as the responsible entity or shares
Melbourne VIC 3001 manager of 3 managed investoment scheme or
under investment mandate.
Citicorp Nominees Pty CiML. a5 RE Power to exercise voling rights pursuant o 70,362 Fully paid 70,362
CIML as RE Limited Commonvealth position held s the life company holding ordinary shames
Commonwealth GPO Box 76406, Australizn Share Fund stanstory funds or as the responsible entity or

Australian Share Fund

Melboumne VIC 3001

mznager of a managed investment scheme or
under investment mandate.

-,



Citicorp Nominees Pty CIML as RE Pawer to exereise voling rights pursuani to 245,178 Fully 245178
CiMl_as RE Limited Commonwealth Share position beld as the life company holding paid ardinary
Commonwealth Share GPO Box 764G, [neame Fund statutory funds or as the responsible entity or shares
Income Fund Melboume VIC 3001 munager of a managed investment scheme or
andér investment mandate.
Citicorp Norninees Pty CtML as RE Power to exercise voling rights purcuant to 225,713 Fully 225713
CIML as RE Limifted Commonwealth Growth position held as the life company holding paid ordinary
Commonwealth Growth GPQO Box 7640, Fund stakutory funds or as the responsible entity or shares
Fund Melboume VIC 300] manager of a managed investment scheme or
under investiment mandate,
Citicorp Nominees Py CIML as RE Power to exercise voting rights pursuani o 37,413 Fully paid 37413
CIML as RE Limited Commonwealth tncome position held as the ife company holding ordinary shanes
Commonwealth Income GPQO Box 764G, Fund statutory funds or as the responsible entity or :
Fund Melboumne VIC 300) manager of a managed investment scheme or
under investiment mandate.
Citicorp Nominees Pty CFSIL ATF CMLA Pawer to exercise voting rights pursant to 168,962 Fully 168,962
CFSIL ATF CMLA Limited Non Ml Aust Indust position held as the life company holding paid ordinary
Non MI Aust Indusi GPO Box 7640, Share Fund statutory funds or os the responsible entity or shares
Share Fund Melbourne VIC 3001 manager of a managed investment scheme or
under investment mandate,
Citicorp Nominees Pty § CFSIL ATF CMLA ML Pawer 1o exercise voting rights purseant W 432,477 Fully 432477
CFSIL ATF CMLA Mt Limited Aus Indust Share position held as the life company holding paid ordinary
Aus Indust Share GPO Box 7840, statutory funds or ag the responsible entity or shares
Melboune VIC 3001 manager of a managed investmant scheme or
under investment mandate.
Citicorp Nominees Pty { CFSIL ATF CFCL Non Power 1o exercise voting righis pursuant o 110,936 Fully 110,936
CFSHL ATF CFCL Non Limited Market Linked position held as the life company holding paid ardinary
Market Linked GPO Box 7640, Australisn Industrial statutory funds or as the responsible entity or shares
Australian tndustrial Melbourne VIC 3001 hare manager of 2 managed investment scheme or
Share under investment mandare,




Citicorp Nominees Py Commonwealth Power to execcise voling rights pursuant (o 14,271 Fully patd 14,272
Commonwealth Limited Manngad M1C position held as the life company holding ordinary shanes
Managed M1C GPO Box 7640, statuory funds or as the responsidle entity or
Melbourne VIC 3001 mumager of a managed investment scheme or
under investment mandate,
Citicorp Nortinees Pty Commonwealth Power to exercise voting rights pursuant © 261,307 Fully 261,307
Commuonwealth Limited Managed M3C pessition held as the life company holding paid ordinary
Managed M3C GPO Box 764G, stanutory funds or as the responsible entity or shares
Melbourne VIC 300) manager of a managed investment scheme or
under investment mandate.
Motor Accident CFSIL A/C Motor Power to exerctse voting rights pursuani F15,805 Fully 115,805
CFSIL A/C Motor Commission, ¢/ Accident Commission position held as the life company holding paid ordinary
Accident Commission Citicorp Nominees Pty statutory funds or s the responsible entity or shares
Limited manager of a2 maraged invesimens seheme or
GPO Box 764G, undir invesiment mandate.
Melbourne VIC 100
Motor Accident MAC CTP Style Power 1o exercise voling rights pursuant to 143,363 Fully 143,363
MAC CTP Style Commission, ¢/o Neutral pasition hebd as the life company holding paid erdinary
Neutral Citicorp Nominecs Py statutory funds or as the responsible entity or shares
Limited manager of a managed iavestment scheme or
GPO Box 764G, under investiment mandate.
Melbourne VIC 300
Nationsl Nominees Nomurs Austealian Power to exercise voting righis pursuant to 34,300 Fully paid 31,300
Nomura Austealian Limited Equity Fund position hetd as the ife company holding ordinary shares
Equity Fund GP(O Box 1406M, statulory funds or a5 the responsible entity or
Meiboame 3001, manager of o managed investment seheme or
Australia undér investment mandare,
Citicorp Nominees Pty CISL ATF CFCL MI Power 1o exercise voting rights pursuant o $30,561 Fully 530,561t
CISL ATF CFCL M3 Limited Aust Ind Share (Super position held as the life company holding paid ordinary
Aust Ind Share (Super GPO Box 764G, Bus) Fund statutory funds or as the responsible entity or shares
Bus) Fund Melbourne VIC 3001 manager of a managed invesiment scheme or

wnder invesintent mandare,




Citicorp Nominees Py Storm Financial Power to exercise voling rights pursaant to 141,828 Fully 141,828
Storm Financial Limited Australian Industoals position hekd as the life company holding paid ordinary
Australian Industeiafs GPO Box 764G, Index Fund statufory funds or as the responsible eniity or shares
Index Fund Melbourne VI 300) manager of a managed investment scheme or
under investment mandate.
Citicorp Nominees Pty COLONIAL CORE Power to exercise voling rights pursuant (o 746,923 Fully 746,923
COLONIAL CORE Limited EQUITIES position held as the life company holding paid ordinary
EQUITIES GPO Box 764G starutory funds or as the responsible entity or shares
Melbourne VIC 3004 manager of a managed investment scheme or
under investment mandate.
Citicorp Nominees Py Hyperton Asser Power 1o exercise voting rights pursuant (© 740,170 Fully 740,170
Hyperion Assat Limited Management position held as the life company holding paid ordinsry
Management GPO Box 764G starufory funds or as the responsible entity or shares
Melboume VIC 3001 manager of a managed investment scheme or
undier investment mandate.
Cirtcorp Nominees Pty | BARCLAYS GLORAL Power to exercise voting rights pursaant (o 283,343 Fully 283,343
BARCLAYS GLOBAL Limited INVESTORS position held as the life company holding paid ordinary
INVESTORS GPO Box 764G statutory funds or ns the responsible entity or shares
Melbourne VIC 3001 manager of a managed investment scheew or
under investment mandare,
Citicorp Nominees Pty Commonwealth Power to exercise voling rights pursuant to 32,360 Fully paid 32,350
Commonwealrth Limited Diversified Share Fund position held as the life company holding ordinary shares
Diversified Share Fund GPO Box 764G, starutory funds or 0s the responsible entity or
Melboume VIC 3001 manager of a managed investment scheme or
under investment mandare.
Citicorp Nominees Pty Wholesale Australian Power to exercise voling rights pursuant o 1,117,804 Fully 1,117,804
Wholesale Austratian Limited Share Fund - Core position hebd as the life company holding paid ordinary
Share Fund - Core GPO Box 764G, statutory funds or as the responsible entity or shares
: Melbourne VIC 300) manager of 2 managed invesiment scheme or

under investment mandate.




o

Citicorp Nominees Py Wholesale Indexed Power to exereise voting rights pursuani to 367,937 Fully 367,937
Whalesale Tndexed Limited Australian Share Fund position hetd as the life company holding paid ordinary
Australian Share Fund GPO Box 764G, stutuiory funds or as the responsible entity or shares
Melbourne VIC 3001 manager of 2 managed investment seheme or
under invesiment mandate.
Citicorp Nominees Py Wholesale Low Power 1o exercise voling rights pursuant o 360,608 Fully 360,808
Whalesale Low Limited Tracking Error position held as the life company holding paid ardinary
Tracking Ernor GPO Box 7640, Australian Share Fund starutory funds or as the responsible entity or shares
Australian Share Fund Melbourne VIC 300) manzger of 2 managed investment scheme or
under invesimenr mandare.
Citicorp Nominees Pty | CFSIL AS RE Colonial Power 1o exercise voiing nighis pursuant to 5,987,997 Fully 5.987.997
CFSIL AS RE Colonial Limited First State Wholesale pasition held as the [ife company holding paid ordinary
First Suate Wholesale GPO Box 764G, Australian Share statutory funds or as the responsible entity or shares
Australian Share Melbourne VIC 3001 manager of a managed investment seheme or
under investment mandate,
Citicorp Nominees Pty | CFSIL as RE Colonial Power fo exercise voting rights pumsoant o 3,947,244 Fully 3,947,244
CFSIL as RE Cuolonial Lamited First State Wholesale position hekd as the fife company holding paid ordinary
First State Wholesale GPO Box 764G, Geured Share Fund statutery funds or as the responsible entity or shares
Geared Share Fund Melbourne VIC 300] manager of 2 managed investment scheme or
under invesiment mandate.
Citicorp Nominees Pty | CFSIL as RE Colonial Power to exercis? voling nights pursuant o 12,646,794 Fully || 12,646,794
CFSIL as RE Colonial Limited First $tate Wholesale position held ag the life company hotding paid ordizary
First Stane Wholesale GPO Box 76403, Imputativn Fund statutory funds or as the responsible entity or shares
Inputation Fund Melbourne VIC 3001 manager of a managed investment scheme or
under investment mandate,
Citicorp Neminecs Pty CFS WiSale Core Power to exereise viting rights pursuani wo 484,379 Fully 484,379
CFS Wisale Core Limired Industrial Fund position held as the life company holding paid ordinary
Industrial Fund GPO Box 76406 statutory funds or as the responsible entity or shares
Melbourne VIC 3001 manager of a managed investment schems or

under investment mandate,




Citicorp Nominees Pty | CFSIL as RE Colonial Power to exercise voling rights pursuant o 4,583,299 Fulfy 4,583,299
CFSIL as RE Colonial Limited First $tate Wholesale position held as the life company holding paid ondinary
First State Wholesale GPO Box 764G, Indusirinl Share statutory funds or as the responsible entity or shares
Industrial Shave Melbourne VIC 3001 manager of a managed investmant seheme or
under investment mandare.
Citicorp Nominees Pty | CFSIL as RE Colonial Pawer to exercise voting fighis pursuant o 700,054 Fully 700,054
CFSI. as RE Colonial Limited First S1ate Wholesale position held as the life company holding paid ondinary
First Siate Wholesale GPO Box 764G, Leaders Fund stafutory funds or as the responsible entity or shares
Leadery Fund Mefbourme VIC 3001 manager of 2 managed invesiment scheme or
under invesiment mandate.
Citicorp Nominees Pty CFSIl. as RE Pawer o exercise voting rights pursuant §24,945 Fully 124,945
CFSIL as RE Limited Commonwealth position held as the life company holding paid ordinary
Commonwealth GPO Box 7645 Australian Boutique statutory funds or as the responsible entivy or shares “*+* See
Australian Boutique Metbourne VIC 3001 Share Fund § manager of a managed investment scheme or | note 1 on the last
Share Fund under investiment mandate, page of this form.
Citicorp Nominees Ply CFSIL os RE Pawer fo exercise voting nights pursuant (o £36,190 Fuly 136,190
CFSIL as RE Limired Commonwealth positton held as the fife company holding paid urdinary
Commonwealth GPO Box 764G Austratian Boutique statutory funds or as the responsible entity or shares “*" See
Austealian Boutique Melbourne VIC 3041 Share Fund 3 manager of a maraged investment scheme or  § note 1 on the Jast
Share Fund 3 under investnent mandate, page of this form.
Citicorp Nominecs Py CFSIl a5 RE Power to exercise voling rights purseant (o 753,742 Fully 753,742
CFSIL az RE Limited Commonwealth pesition held ag the life company holding paid ordinary
Commonwealth GPO Box 7640, Australian Shares Fund | statutory funds or as the responsibie entity or shares “** See
Austrolian Shares Fund || Melbourne VIC 3001 4 manager of a managed investment scheme or - | note | on the last
4 under investment mandate. pege of this farm.
Citicorp Nominees Piy CISHlL as RE Pawer to exercise voling rights pursusnt to 933,083 Fully 933,083
CFSIL as RE Limited Commonwealth pasition betd a¢ the life company holding paid ordinary
Commonwealth GPO Box 7640, Australian Shares Fund | statutory funds or o5 the responsible entity or shares “*" See
Austradian Shares Fund || Melbourne VIC 3001 s manager of 2 managed invesument scheme or || note 1 on the Just
5 under invesiment mandate. page of this form.




Citicorp Nominees Pty CFSIL 2s RE Power to exercise voling rights pursasnt o 264,999 Fully 264,999
CFSIL as RE Limited Commaonwealth position beld as the life company hofding paid ordinary
Commonwenlth GPO Box 764G, Australien Shares Fund | statutory funds or as the responsible entity or shares ™= See
Australian Shares Fund || Melboumne VIC 3001 6 manager of 2 managed investment scheme or || note | on the last
uncker imvesiment mandate. page of this form.
Citicorp Nominees Py CFSIL ax RE Power fo exercise voting rights pursuant o 49915 Fully paid 49,915
CFSIL as RE Limited Commonwealth pasition hetd o the {ife company holding ordinary shares
Commonwealth GPO Box 7640, Australian Shares Fund §  stanutory funds or as the responsible entity or - | **~ See note 1 on
Australian Shares Fund || Melbourne VIC 3001 10 manager of 2 managed mvestment scheme or the fast page of
10 under investment mandate. thig form,
Citicorp Wominees Pty CFSIL as RE Power 1o exercise vixing nighis pussuant o 29,333 Fully paid 20,313
CFSIL as RE Linited Commonwealth position held as the [ife company holding ordinary shares
Commonwealth GPO Box 7640, Australian Share Fund statutory funds or as the responsible entity or 4 “** See note 1 on
Australian Share Fund Melboume VIC 3041 15 manager of o managed investment scheme or the last page of
15 undér investment mandate. this form.
Citicorp Nomtinees Py CFSIL as RE Power o exercise viding rights pursusnt o 209,657 Fully 209,657
CFSIL as RE Limited Commonwealth Share position held as the life company holding paid ordinary
Conmmon wealth Share PO Box 764G Fund 17 statutory funds or as the responsible entity or shares “** See
Fund 17 Melbourne VIC 3001 manager of a managed invesiment scheme or | note | on the last
under invesiment mandate. page of this form.
Citicorp Nominees Pty CFSIL. as RE Power to exercise viling righis pursuant to 1,382,967 Fully 1,382,967
CFSIL as RE Limited commonwealth position beld a5 the [ife company holding paid ordinary
commonwealth GPO Box 764G Australizn Share Fund statutory funds or as the responsible entity or shareg **° See
Australian Shase Fund Meibourne VIC 3601 18 manager of a managed investiment scheme or || note | on the last
18 under investment mandate. page of this form.
Citicorp Nominees Py CFS1l a3 RE Power 1o exercise voling righis pursuant (o 766,967 Fully 766,967
CESIL as RE Limited Commonwealth position held ag the life company holding paid ordinary
Commonwealth CGPQ Box 764G Australisn Share Fund statutory funds or as the responsible entity ar shares ™" See
Australian Share Fund Melbourtte VIC 3601 19 manager of a msnaged investment scheme or | note | oo the last
19 under investment mandate. pege of this form.




Citicorp Nominees Pty | FC W/E AUST SHARE Power to exercise voting righis pursuant o £43,609 Futly 143,609
FC W/E AUST SHARE Limited 23-ACADIAN position held as the ife company holding paid ordinary
23-ACADIAN GPO Box 764G statufory funds or as the responsible entity or shares *** Sge
Melboume VIC 300 msnager of a managed investment scheme or - | note 1 on the luagt
under investment mandate. page of this form.
Citicorp Nominees Pty FC WA DIV 9 TAX Power to exercise voting rights plirsuant w 14,860 Fully paid 14,860
FC W/E DIV 3 TAX Limited BFFECT INC-IN position hebd as the life company holding ordinary shares
EFFECT INC-IN GPO Box 764G stagutory funds or as the responsible entity or - | *** See note | on
Melbourne VIC 3601 manager of 2 managed invesiment scheme or the last puge ol
under investment mandate, this form.
Citigroup Prime ACADIAN AUS Power to exercise voling rights pursuant to 179,593 Fully 179,993
ACADIAN AUS Brokerage EQUITY LONG position hebd as the hife company holding paid ordinary
EQUITY LONG Citigroup Centre SHORT statutory funds or as the responsible entity or shares “*~ See
SHORT Canada Square, Canary manager of a managed investment scheme ot | note | on the last
Wharf London Ei4 SLB under investment mandate. page of thig form,




5. Changes in association

The persons who have become associates(2) of, ceased fo be associates of, or have changed the nature of their association (9) with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name Nature of Association
6. Address
The addresses of persons named in this form are as follows:
Name Address
CBA and Commonwealth Bank Group Ci- Level 2, 48 Martin Place Sydney NSW 1155

7. Signature

NOTE 1--(This note is relevant to section 2 3 4 and 5)

The relevant interests in these securitites are /were held by Colonial First State Investments Limited (CFS) as responsible entity
of the specified registered managed investment schemes and relate(d) to holdings in connection with the Colonial First State
First Cheice product range. Decisions to buy/sell those securities and exercise voting rights in relation to those securities are
made by external managers (unrelated to the Commonwealth Benk Group) te whom CFS has outsourced those functions. By
instrument dated 29 October 2001 the Australian Securities and Investments Commission has granted certain relief to CFS and

its related bodies corporate for these holdings from the provisions of Chapter 6 of the Corporations Act in relation to the
acquisition of such securities.

NOTE 2--(This note is relevant to section 2 3 4 and 5)

452 Capital Pty Lid (452 Capital"} is the investment manager in relation fo the securities. Exercise of voting and disposal
powers by 452 Capital is subject to any client direction. CMLA bas a relevant interest in more than 20% of the shares in 452
Capital by virtue of the Exclusivity Agreement attached as Annexure A and therefore, by virtue of 5608{3)(a) has a deemed
relevant interest in the securities,

Dated the | day of September 2006.

John Damien Hatton - Company Secretary



Annexure A

This is the annexure mark A of 2 pages referred to in Form 604, Notice of change of interests of Substantial Holder of Commonwealth
Bank of Australia ACN 123 123 124 and certain other companies dated 29/08/2006

John Damien Hatton — Company Secretary

SCHEDULE

A.C.N. G4 929 962 Pry Lid (ACN 4929962)
ALCN, 080 159 762 Piy Lid (ACN ¥D159762)
ACAPM Holdings B Pty Limited (ACN 997264K6)
Aetna Properties Lid (ACN 572225)

AGAL Holdings Pty Limited (ACN 9691 1367)
Aquashell Pty Limited (ACN 57036076}
Amraynald Investments Pry Limited (ACN 68291403)
ASB Group investments Limited (533945)

Australian Company Number 002 680 471 Pty Limited (ACN 2680471}
Australian TIC Manragement Pty Limitad (ACN 2213952)
Bennelong Centre Pty Lid (ACN 7328949)
Broukhollow Ave Pty Limited (ACN 81129660)
CB-CLA Limited {ACN 3069458)

CBR-CLAS Limited (ACN 3177222)

CB-CLHA Limited (ACN 3742747)

CB-CLPF Limited (ACN [657503)

CB-CLLRA Py Limited (AUN 1826803)

CBA CORPORATE SERVICES (NSW) PTY LIMITED {72765434)
CBA tndemnity Co, Piv Limited (ACN 721832900)

CRA Investnents (No 2) Pry Limited (ACN 73093286}
CRA Leasing (No 2) Pty Limited (ACN 64489238)

CBA Specialised Financing Limited (ACN 8544554)
CBFC Limited (ACN 8519462)

CC CGiroup Holdings Piy Lid (ACN 5934083)

Chullora Equity Invesiment (Mo 1) Pty Limited (ACN 70676943)
Chullorn Equity Investment (No 3) Pty Limited (ACN 7067743 1)
CM Somerton Pry Lid (ACN 5367671)

CMG Asia Pry Ltd (ACN T5668932)

CMG CH China Funds Management Limited (ACN 61146183)
Coltaterat Leasing Pty Limited (ACN 2681218)
Calonial Agricutrural Company Limited (ACN 3963862)
Colonial Asset Management. Limited (ACN 64031 765)
Colonial e.Com Ltd {ACN 3345766)

Colonial Finance {Austratia) Lid (ACN 89843041}
Colonial Financial Corporation Limited (ACN 29818)
Colanial First State Fund Services Ltd {ACN 3257001}
Caolonial Fivst State Investments Limited (CFSIL) (ACN 2348352}
Colonial First State Private Equity Limited (ACN 2642819}
Colonial First Siate Property Holdings No 3 Pry Ltd (ACN £100445)
Colonial First State Propenty Limited {ACN 85313926}
Colonial Holding Conmpany Pty Lid (ACN 74706742)
Colonial [nternationa) Factors Pty Limited (ACN 83082973)
Colonial Invesiments Holding Pty Lid (ACN 75668987)
Colonial Limited (ACN 74042112)

Coloniat Murtual Funds Limited (ACN 6734514)
Colonial Mutual Superannuation Pty Lid (ACN 6831983)
Colonial PCA Holdings Py Ltd (ACN 50535647)
Colonial PCA Services Ltd (ACN 3900187)

Colonial Protection lasurance Piy Limited (ACN B3055967)
Colomal Sourh Australia Limited (ACN 63065130)
Colowial Srate Residual (No 23 Pry Lid (ACN 75733032)
Colonial Tasman Pty 11d (ACN 83840644}

Commonwealth Bank Officers Supernsmetion Corporation Pty 1td (074519798)

Commonwealth Capital Limited (ACN 7880837¢)
Commonweslth Development Bank of Auswatis Limited (ACN 74707458)
Commonwezlth Fleet Lease Pty Limited {ACN 3429356)

ACN. D07 255 521 Pty Lud (ACN 7255521)
ACAPM Holdings A Pry Limited (ACN 99726495)
ACAPM Pty Limited (ACN 99744297}

AFS Life Finance Pty Limited (ACN 85514147)
Antarctic Shipping Py Ld (ACN 3622491)
Aquasten Pry Lid (ACN 6385785)

ASB Bank Limired (398445)

Australian Bank Limited (ACN 8558601}
Austratian Company Number 008 521 579 Pty Limited (ACN 8521579)
Avanteos Investments Limited (ACN 066 862 977)
Biesery Pry Lid (ACN 94234812}
CAPITAL 121 PTY LIMITED (ACN 3148187)
CB-CLARI Pty Limited (ACN 1826884)
CB-CLFIA Limited (ACN 3123233)
CB-CLMM Limited (ACN 6507731}
CB-CLPS(; Limited (ACN 25856%93)
CB-CLSA Limfted (ACN 377486%)

CBA Corporate Services (VIC) Poy Limited (ACN 72103532)
CBA International Finance Pty Limited (ACN 63447589)
CBA Investments Limited {ACN §35423)

CBA Rail & Tram Company Pty Limited (ACN 92452625)
CBFC Lensing Pty Limited (ACN 8520965)

CBFC Properties Pty Limited (ACN 770454)

CFS Managed Property Limited (ACN 6464428)
Chullora Equity lavestinent (No 2) Pty Limited (ACN 70676710)
CISL (Hazelwood) Piy Limited (ACN 74747185)

CMG Asia Limited (ACN )

CMG Asia Trustee Company Limited (ACN )

CM(; CH China lavestments Eimited (ACN 61513675)
Colonial AFS Services Pty Ltd (ACN 83514667)
Colonial Asset Finanes Pty Lid (ACN 89354370)
Colonial Australian Superannustion Lid (ACN 3244040)
Cotonial Employee Share Plan Pry Lid (ACN 75669028)
Colonial Finance Limited (ACN 67105435)

Coloniat Financial Management Limited (ACN 7299498)
Colonial First State Group Limited (ACN 4405556)
Colonial First Suate Private Capital Limited (ACN 2785739)
Cotonial First State Property Holdings No 2 Pty Lid {ACN $11624)
Colonial First State Property lnvestntent Limired {ACN 3466117)
Colonial Holding Company (No 2 Pty Lid (ACN 73333390)
Colonial Insurance Services Pry Litd (ACN 83157117)
Coloria! Investment Services Ltd {ACN 24SI.910)
Coloniaf LGA Holdings Limited (ACN 1634439)
Colonial Mutual Deposit Services Lid (ACN 6227809)
Colonial Mutual Peoperty Groap Pty Lid (ACN 7322429)
Colonial Net Limited (ACN 2902712)

Colonial PCA Properties Lad (ACN 3354247)

Colonial Portfolio Services Lintited {ACN 6664924 ()
Colonial Services Pty Limited (ACN 75733023)
Colonial State Residual (No 1) Pty Ltd (ACN 3909402)
Coloniaf Starutory Funds Management Limited (ACN 2807221)
Uolonial Trade Services (Hong Kong) Limited (ACN }
Commonwealth Capital Corporation Limited {ACN 78898432)
Contmonwestth Custodia) Services Limited (CCSL) (ACN 485487)
COMMONWEALTH FINANCIAL PLANNING LIMITEL (ACN 3900169)
Commonwealth Fands Management Limited (CFM) (ACN $2289442)



Commonwealth Group Pry Limited (ACN 87485078}
Commonwealth Insurance Limited (ACN 675242L6)
Commonwealth Imvestments Pty Limited (ACN 65166305)
Commonweanlth Managed Investments Limited (CMIL) (ACN B4008180)
Commonweabth Securities (Japan) Pry Limited {ACN 86971922)
COMMWEALTH INTERNATIONAL HOLDINGS PTY LIMITED (ACN
74025371)

CST Securitisation Management Limited (ACN 80151337)
Emenald Holding Company Limited (ACN 66147528)
Financial Wisdom Limited (ACN 6646108)

First State Investment Interhagional Limited (Regd Seot 79063)
FIRST STATE INVESTMENT MANAGERS {AS1A) LIMITED (ACN 54571701)
First State [nvestments (Hong Kong) Limited (206616)

Firsi State Investments (UK) Limited (Regd Eng/Wales 2294743}

. First State Nominees (Hong Kong) Lid (206615)

FIVE D PROPERTY MANAGEMENT (QLD) PTY LTD (ACN 7301573)
FIVE D PROPERTY MANAGEMENT (VIC) PTY LTD (ACN 7301551)
Fleet Care Services Pry Lid (ACN 74503530)

Gandel Chambers Pry Lid (ACN 104 741 102)

GATX Rail (BY-2) Pey Limited (ACN 90495980)

GATX Rail (BY-4) Pty Limited (ACN 90495962}

GATX Rail (SW-2) Pty Limited (ACN 90496030}

GATX Rail (SW-4) Pry Limited (ACN 90496012}

Giold Sisr Mongage Management Pty Lid (ACN 63742049)
Hazelwood Investment Company Pry Limtted (ACN 75041360)

HIC Finance Pty Limited (ACN 75495528)

Infravest (No 1} Limited (AUN 60472522)

Investment Co Puy Lid (ACN §3405627)

Jacques Martin Pty Lad (ACN 6100830)

Lazarose Pty Lid (ACN 3816448)

LG Inc. (ACN )

Nimitz Nominees Pty Lid (ACN 3505959)

Perpetuat Stock Pry Limited {ACN 65004886)

Pruferred Copital Limited (ACN 101 938 176)

RVG Administrution Company Py Limited (ACN 70833344)

SBN Nominees Py Led {ACN 3561773)

SBY Nominees Limited (ACN 6291854)

Securitisation Custadian Pty Limited (ACN 76950704)

Share Investmenrs Pty Limited (ACN 54210276)

SIF Railway No 2 Pty Limited (ACKN 96458758)

SME Equities Limited (ACN T8207780)

South Australion Fleat Lease Arranger Pty Lid {ACN 73607440)
Sparad (No 26) Pry Limited (ACN 54797965}

Super Pariners Piy Limited {ACN 81837961)

The Colonial Mutual Life Assurnnce Society Ltd (ACN 40218093
Victortan Fleet Lease Arranger Pty Limited (ACN 7716481 1)

Commonwealth Insurnee Holdings Limited {ACN 88327959
Commonwealth Invesiment Services Limited (CI1SL) (ACN 3040810)
Commonwenlth Life Limited (CLL) (ACN 3610008}
Commonwealth Property Pty Limited {ACN 94052436}
COMMSERVE FINANCIAL LTD
Comsee Trading Limited {ACN 3485952)

Darontin Pty Ltd (ACN 702920%)
Faren Pty Lid {ACN 3066760}
Firgr State (Hong Kong) LLC (FE489)
First Suste Investment Management (UK} Limited (Regd Scotland 47708)
First State [nvestment Services (UK) Limited (Regd Eagland & Wales 3904320)
First State Investments {Singspore) (196900420D)

Firss State Investments Hoklings (Singapore) Limited (Regd 199901 706Z)
FIVE D PROPERTY MANAGEMENT (NSW) PTY LTD (ACN 7301582)
FIVE D PROPERTY MANAGEMENT (SA) PTY LTD (ACN 7322438)
FIVE D PROPERTY MANAGEMENT (WA) PTY LTD (ACN £3531579)
Fouron Piy Lid {ACN 1066840)

GATX Ratl (BY-1) Pry Lintited (ACN 90495699)

GATX Rail (BY-3) Pty Limited (ACN 90493971)

GATX Rail (SW-1) Pty Limited (ACN 90496058)

GATX Rail (SW-3) Pty Limited (ACN 90496021)

GATX Rail (Victona) Pty Limited (ACN 900£5064)

Goldman Sachs (Asia) L.L.C (ABN 35 717 040 327)

HEV6 PTY LIMITED (ACN 76980740)

Homepath Pty Limited (ACN 81986530)
tnfravest (No 2} Limited (ACN 71656865)

Jagques Monin Admintstration and Consuliing Pty Ltd (ACN 6787743)
Keystone Financial Services Lid (ACN 65021418)
l.easeway Transponation Pty Limited {ACN 78463457)

MMAL Fleet Lease Amanger Py Lid (ACN 76409526)

P, and B, Properties Pty 1 (ACN 9499512}

PFM Holdings Pty Ltd (ACN 3290597
Rewit Investor Pty Limited (ACN 60625194)

SB.T. Prupertics Pty Luf (ACN 9517328)

SBSSW (Delaware) Ine (ACN')

Securitisation Advisory Services Pry Limited (ACN 64133946)
Senbary Pty Limited (ACN 83183242)

SIF Railway No | Pry Limired (ACN 96458730)

SME Custodiang Pty Ltd (ACN 81924110)

SME Growth Limited (ACN 75678104)

Sparad (No 24) Pry Limited {ACN 57975087)

Sute Nominees Limited (ACN 677350)

Tactica) Global Management Limited (ACN 777964113
Vanaii Pty Lid (ACN 3519284)

Wezen Ptv Ltd (ACN 3501817)

End of Annexure A



This is the Annexure marked "B" of 5 pages referred to in the Notice of Substantial Shareholding
dated 29 August 2006.

Colonial First State Inv Managers
Transaction listing for the period 22/07/2006 to 29/08/2006 (as per £10 function) Page 1
For Security ALL. AU Aristocrat Leisure Limited

Fund Pfolio Trans. Ccy Date Units Cost/Proceeds

cc IGRF 0S-SAL  AUD 24/07/2006 -2055 -34224.38
cc IGRF 0S-SAL AUD 02/08/2006 2016 -23719.45
ce IGRF 0S-SAL  AUD 21/08/2006  -10573 -130171.3
cc IGRF 0S-SAL AUD 22/08/2006 727 -8415.22

-16271 -196530.3

TOTAL -16271 -196530.3
CF LAEQ 0S-SAL AUD 25/07/2006 -8332 -99150.8
CF LAEQ OS-PUR AUD 25/08/2006 3535 41710.88

4797 -57439.92
CF LGEIT  OS-SAL AUD 25/07/2006 7796 927724
CF LGEIT  OS-PUR AUD 25/08/2006 24036 283610.4

. 16240 190838

TOTAL 11443 133398.1
cL G3C 0S-SAL AUD 24/07/2006 -9949 -115227.8
cL G3C 0S-SAL AUD 21/08/2006  -32256 -397125.2
cL G3C 0S-SAL AUD 22/08/2006 -4447 -51475.2

46652 -563828.2

TOTAL -46652 -563828.2
cM EABS01 OS-SAL  AUD 24/07/2006 -3439 -39798.88
cM EABSOY OS-PUR AUD 28/07/2006 404 4900.73
CM EABSO1 OS-SAL AUD 28/07/2006 -2216 -26788.79
CM EABSO1 O0S-SAL AUD 28/07/2006 -4445 -53744.97
CM EABSO1 O0OS-PUR AUD 08/08/2006 200 2375.65
CM EABS01 OS-PUR AUD 16/08/2006 461 : 5556.62
CM EABSO1 OS-PUR AUD '24/08/2006 1679 19019.16
CM EABSO1 OS-PUR AUD 28/08/2006 847 7704.21
CM EABS01 OS-PUR AUD 29/08/2006 647 7821.1

_ 6062 -72055.17
CM EABSO3 OS-PUR AUD 28/07/2006 24255 293892.3
CM EABS03 OS-PUR AUD 31/07/2006 15161 184193.3
CM EABSO3 0S-PUR AUD 02/08/2006 7012 92886.93
CcM EABS03 OS-PUR AUD 03/08/2006 9131 106873
CM EABSO03 OS-PUR AUD 0B/D8/2006 18182 215478.4
cM EABS03 OS-PUR AUD 11/08/2006 12173 145840.1
CM EABSO3 O0S-PUR AUD 14/08/2006 1218 14580.19
cM EABS03 OS-PUR AUD 15/08/2006 6941 83484.56
CM EABS03 OS-PUR AUD 21/08/2006 5022 712461

€M EABS03 OS-PUR AUD 23/08/2006 1644 19276.83



CM
CM

CM
CM
CM

CM
CM
CM
CcM
CM

CM
CM
CM™
CcM
CM
CM
CM
CM
CM
CM
CcM
CM
CM
CM
CM
CM
CM

CM

CM
CM
CM
CM
CcM
CM
CM

CM
cM
CM
CM
CM
CM
CM
CM
CM

CM
CM

CcM
CM

EABSO03
EABSO03
EABS03
EABSOD3
EABSO03
EABSO3

EASSO03
EASS03
EASSO03
EASS03
EASS03

EASS04
EASS04
EASS04
EASS04
EASS04
EASS04
EASS04
EASS04
EASS04
EASS04
EASS04
EASS04
EASS04
EASS04
EASS04
EASSO4
EASS04

EASS06

EASS10
EASS10
EASS10
EASS10
EASS10
EASS10
EASS10

EASSH
EASS11
EASS11
EASS11
EASS11
EASS11
EASS1I1
EASS11
EASS11

EASS15
EASS15

EASS17
EASS17

0sS-PUR
0S-PUR
0S5-PUR
08-PUR
0S-PUR
08-PUR

O8-8SAL
035-PUR
OS-SAL
05-SAL
0S-SAL

05-PUR
05-PUR
0S-PUR
0S8-PUR
0S-PUR
0S8-PUR
0S-PUR
0S-PUR
0S-PUR
08-PUR
OS-SAL

0OS-SAL

0S-8AL

OS-PUR
08-PUR
OS-SAL

0S8-PUR

OS-PUR

OS-SAL
0OS-SAL
OS-SAL
OS-SAL
05-SAL
OS-SAL
OS-SAL

0O5-PUR
0S-PUR
05-PUR
0S-PUR
0S-SAL
O8-SAL
0S-PUR
OS-SAL
O8-SAL

OS-PUR
QS-PUR

0S5-PUR
0S-PUR

AUD
AUD
AUD
AUD
AUD
AUD

AUD
AUD
AUD
AUD
AUD

AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD

AUD

AUD
AUD
AUD
AUD
AUD
AUD
AUD

AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD

AUD
AUD

AUD
AUD

24/08/2006
25/08/2006
25/08/2006
25/08/2006
28/08/2006
20/08/2006

00/08/2006
14/08/2006
22/08/2006
23/08/2006
24/08/2006

26/07/2006
26/07/2006
27/07/2006
26/07/2006
28/07/2008
01/08/2008
02/08/2006
03/08/2006
04/08/2008
04/08/2006
17/08/2006
18/08/2006
21/08/2006
22/08/2006
22/08/2006
23/08/2006
25/08/2006

26/07/2006

24/07/2006
09/08/2006
10/08/20086
16/08/2006
22/08/2006
22/08/2006
23/08/2006

271072006
28/07/2006
28/07/2006
03/08/2006
04/08/2006
04/08/2006
08/08/2006
11/08/2006
11/08/2006

25/07/2006
22/08/2006

24/07/20086
25/07/2006

2240
89270
6179
6179
4222
5561

-27000

900
-32850
-30800
-26150

41928
27052
44623
59146
30756
17460
23047
5367
20175
8817
-5758
-16550
-7204
274
45714
-18830
10861

11100

-8052
-2810
-6464
-6349
-1243
-2812
-10456

5688
16285
8468
1427
-2031
-4819
1699
-3526
-23191

1042
1229

2867
5655

136190

-115800

287878

11100

-38286

227

26263.93
108282.5
72913.19
72913.19
50078.48

66906.9

-320983
10962
-382891.6
-363230.6
-307176.8

486369.6
331043.9
5282434
713439.8
371381.9
2085121
2714591
62778.49
236335.3
114858.9
-71316.04
-204979.3
-89103.35
3153.5
534578
-231640.3
128924

1315631

-93236.04
-34598.31

-78293.8
-76163.12
-14629.83
-33327.13
-123300.3

67624.56
1864354
102252
16630.74
-23700.61
-56382.3
19905.48
-42184.1
-278292

12439.94
14436.36

33395.3
67421.58

1626110

-1363320

3405037

131563.1

-453549.6

2289.13

26876.3



CM
CM
CM
CM
CM
CM
CM
CM

CM
CM
CM
CM
CM
CM
CM
CM
CM
CM

CM
CM

CM
CM
CM
CM
CM
CM
CM

CM
CM
CM
CM
CM
CM

CM
CM

CM
CM

TOTAL

CP
CP
cP
cP
CP
CP
cpP
cp
cP

EASS17
EASS17
EASS17
EASS17
EASS17
EASS17
EASS17
EASS17

EASS18
EASS18
EASS18
EASS18
EASS18
EASS18
EASS18
EAS518
EASS18
EAS518

EASS19
EASS19
EASS519
EASS19
EASS19
EASS19
EASS19
EASS19
EASS19
EASS19
EASS19
EASS19
EASS19
EASS18
EASS19
EASS19
EASS19

EASS22
EASS22

EDIS05
EDIS05

AMPEQ
AMPEQ
AMPEQ
AMPEQ
AMPEQ
AMPEQ
AMPEQ
AMPEQ
AMPEQ

0s-PUR
0S-PUR
0S-PUR
0S-PUR
0S-PUR
0S-PUR
OS-PUR
05-PUR

0S5-PUR
05-PUR
0S8-PUR
0S-PUR
0S-PUR
0S-PUR
QS-PUR
OS-PUR
08-PUR
08-PUR

08-PUR
0S-PUR
0OS-PUR
0OS-PUR
OS5-PUR
OS-PUR
05-PUR
03-PUR
0S-PUR
0S-PUR
OS-PUR
OS-PUR
0S8-PUR
03-PUR
03-PUR
0S-PUR
0S-PUR

OS-SAL
O8-SAL

05-PUR
05-SAL

OS-PUR
08-PUR
0S-SAL
0S-PUR
0S-PUR
05-PUR
05-PUR
0S8-PUR
0S-PUR

AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD

AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD

AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD

AUD
AUD

AUD
AUD

AUD
AUD
AUD
AUD
AUD
AUD
ALD
AUD
AUD

26/07/2006
26/07/2006
04/08/2006
07/08/2006
08/08/2008
22/08/20086
24/08/2006
24/08/2006

24/07/2006
25/0772006
26/07/2006
26/07/2006
04/08/2006
07/08/2008
08/08/2006
22/08/2006
24/08/2006
24/08/2006

28/07/20086
31/07/2006
02/08/2006
03/08/2006
08/08/2006
11/08/2006
14/08/2006
15/08/2006
21/08/2006
22/08/2006
23/08/2006
24/08/2006
25/08/2006
25/08/2006
25/08/2006
28/08/20086
29/08/2006

14/08/2006
15/08/2006

09/08/2006
17/08/2006

24/07/2006
25/07/2008
18/08/20086
23/08/2006
23/08/2006
24/08/2006
24/08/2006
28/08/2006
26/08/2006

1434
5447
5307
4913

488
1166
2696
3108

4532
8939
2266
8613
34248
31710
3147
6782
15688
18085

135767
84856
44249
51075

102838
68846

6614

" 38400

34454
1504
9185

12199

51788

34525

34525

23820

31013

-996
-635

2500
-1400

11300
19600
-21000
17292
33982
48519
3207
15288
9988

16965.72
64657.2
62181.85
57617.08
5609.08
13326.48
31618.9
36456.78

33081
52789.52
106575
26809.13
102238.4
401282
371878.2
36752.08
71751292
183990.1
212136.7

134010
1645057
1030928
519483.6
5978031
1218753
824817.9
82784.7
474001.3
414507.5
17641.89
107699.4
143032.9
610520
407400.6
407400.6
282536.6
3731314

766967
-12162.49
-7628.22

-1631
29863.6
-17198.39

1100

389340

1571664

8157480

-19790.71

12665.21

1210718

14414609

131550.7
234085.3
-260234 1
204331
402635.2
572669.8
37900.78
181288.3
120345.4



cP
CP
CcP
CcP
CP
CP
cP

cp
ce
ce
CP
CP
CP
CP
CP
CP

cP
CP
CP
cp
cpP
CP
CP
CP
cP

cP
CP
cP
cP
CP
CP
CcpP
CP

cP
CP
CP
cpP
cP
CcP
CP
CP
CP

cP
CcP

cP

ASBAE
ASBAE
ASBAE
ASBAE
ASBAE
ASBAE
ASBAE

CEQU
CEQU
CEQU
CEQU
CEQU
CeQu
CEQU
CEQU
CEQU

CiIMP
CiMP
ClMP
CiMP
CIMP
CIMP
CIMP
CIMP
CiMP

MACEQ
MACEQ
MACEQ
MACEQ
MACEQ
MACEQ
MACEQ
MACEQ

MACSN
MACSN
MACSN
NOME
UTIND
WDEQ
WEQC

WEQC
WEQC

WEQU
WEQU
WEQU
WEQU

0S-PUR
0S-PUR
0S-PUR
0S-PUR
08-PUR
0S-PUR
05-PUR

0S-PUR
0S-PUR
OS-SAL
05-PUR
QS-PUR
035-PUR
0S-PUR
08-PUR
035-PUR

0O8-PUR
0S-PUR
OS-SAL
0S-PUR
0S-PUR
0S-PUR
0S-PUR
OS-PUR
OS-PUR

0S-PUR
0S-PUR
0S-PUR
05-PUR
05-PUR
QOS5-PUR
08-PUR
0S-PUR

08-SAL
OS-SAL
OS8-SAL

OS-SAL
0S-PUR
0S-SAL
0S5-PUR
0S-SAL
OS-SAL
0S-PUR
OS-PUR

0OS-8AL
05-PUR

AUD
AUD
AUD
AUD
AUD
ALD
AUD

AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD

AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD

AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD

AUD
AUD
AUD

AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD

AUD
AUD

25/07/2006
23/08/2006
23/08/2006
24/08/2006
24/08/2006
28/08/2006
29/08/2006

24/07/2006
25/07/2006
18/08/2006
23/08/2006
23/08/2006
24/08f2006
24/08/2006
28/08/2006
29/08/2006

24/07/2006
25{07/2006
18/08/2006
23/08/2006
23/08/2006
24/08/2006
24/08/2006
28/08/2006
29/08/2006

24/07/2008
25/07/20086
23/08/2006
23/08/2006
24082006
24/08/2006
28/08/2008
29/08/2006

17/08/2006
21/08/2006
22/08/2006

25/08/2006
11/08/2006
24/07/2006
02/08/2006
21/08/2006
22/08/2006
24/07/20086
25/07/2006

18/08/2006
23/08/2006

100
784
399
1235
82
341
223

3000
5600
-5500
9410
4789
14821
980
4932
3222

28000
104000
-54000
151088

76884
218579

14449

70182

45851

700
1300
1830

931

188
2851
1062

694

-2766
-3805
-449

-1400
2900
-1280
2016
-10646
-3510
28000
51000

-25500
51345

138176

3164

41254

656033

0556

-7020

-1400

2900

-1280

-12140

119424
9288.63
471449
14583 .44
969.05
4043 .38
2686.76

34824 97
66881.51
-88156.55
111494.2
56589.23
175023.9
11581.78
58484.68
38821.87

337608
1242085
-669173.4
1790164
208500
2581240
170760.3
832232.8
552458.6

8148.65
185251
21681.38
11000.48
2221.73
33665.88
12592.63
B361.48

-33968.44
-46848.84
-5197.62

-16453.7
34852.51
-14819.99
23719.45
-131070
-40629.18
337608
609099.4

-315998.6
606718.3

1624872

37480

485645.6

7745875

113197.3

-86035.9

-16453.7

34852.51

-14819.95

-147979.8



CP WEQU
CcP WEQU
CcP WEQU
cpP WEQU
ceP WEQU
CP WGRS
CP WGRS
CP WGRS
CP WGRS
cP WIMP
CP WIMP
CcP - WIMP
CP WIMP
cP WIMP
cp WIMP
cpP WIMP
CP WIMP
CP WIMP
CcP WISH
CP WISH
CP WISH
cP WISH
TOTAL
P2 WASS01
P2 WASS01
P2 WASS01
P2 WASS02
P2 WASS02
P2 WASS02
P2 WASS02
P2 WASS06
P2 WASS06
P2 WASS06
P2 WASS06
P2 WASS08
TOTAL

*6704387
TOTAL
GRAND TOTAL

0O5-PUR
05-PUR
0S-PUR
05-PUR
OS-PUR

08-PUR
0S-PUR
0S5-PUR
0S-PUR

OS-PUR
0S-PUR
0S-PUR
08-PUR
0S5-PUR
OS5-PUR
O5-PUR
08-PUR
OS-PUR

0O8-PUR
O5-PUR
05-PUR
0O5-PUR

OS-SAL
O8-SAL
O8-SAL

OS-PUR
0S-PUR
0S8-PUR
08-PUR

OS-PUR
O5-SAL
OS-SAL
08-SAL
05-SAL

O8-PUR

AUD
AUD
AUD
AUD
AUD

AUD
AUD
AUD
AUD

AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD
AUD

AUD
AUD
AUD

AUD

AUD
AUD
AUD

AUD
AUD
AUD
AUD

AUD
AUD
AUD
AUD
AUD

AUD

23/08/2006
24/08/2006
24/08/2006
28/08/2006
20/08/2008

11/08/2006
14/08/2006
15/08/20086
16/08/2006

24/07/2006
25/07/2006
18/08/2006
23/08/2006
23/08/2006
24/08/20086
24/08/2006
2B8/08/2006
29/08/2008

28/07/2006
31/07/2006
03/08/2006
04/08/2006

08/08/2006
21/08/2006
22/08/2006

08/08/2006
09/08/2006
09/08/2006
17/08/2006

25/07/2006
02/08/2006
09/08/2006
11/08/2006
20/08/2006

22/08/2006

100899
142346
8410
53111
34698

200000
142782
70107
37111

60000
142000
105000
229507
116790
328019

21684
105084

68652

70352
209648
85611
49388

33571
-27233
-2803

33571
12645
290005
92000

2472
-6020
-12645
2333
4565

420

446309

450000

1177736

235000

1195500
1680880
114208.7
629801.3
4180761

2402080

1743985

844009.1
446302

698499.3
1695924
1313563
2719310
1380049
3873637

256264.6
1246108

827187.7

8512541
359380.7

1001838
578604.2

5273004

5436376

14010542

273077

3138288

37287631

-63707

428221

-23091

-398830.6
-335283.7
-33603

399830.6

150602
3451033
1138660

20512.03
-70845.92
-150602
-27907.64
-54802.1

-768717.3

5140128

-274645.6

341423

4096763

40266

420

4926.6

4639369

§5176970
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28 September 2006

Company Announcements
Australian Stock Exchange
Level 10

20 Bond Street

SYDNEY NSW 2000

Notice of initial substantial holder- Aristocrat Leisure Limited

ANZ gives this notice of initial substantial holding in respect of Aristocrat Leisure Limited.

Yours faithfully

John Priestley

Company Secretary



Fom 603

Comeorations Act 2001
Section 671B

Notice of initial substantial holder

L._______________________________________________________________________"— 7
Jo Company Name/Scheme Aristocrat Lelsure Limited {tha "Entity™)

ACN/AREN 002 818 368

This notics is givan by Australla and New Zealand Banking Group Limited ABN 11 005 357 522 ("ANZ") on behalf of
Itsalf and each of its controlled bodles corporale ANZ Subsidlaries’) named In the st of 7 pages annexed to this
notice and marked °A*.

1. Details of substantial holder(?

Name Australla and New Zealand Banking Group Limited (*ANZ?)
ACN/ARSN (¥ applicabla) 005 357 522

The holder became aware that It was a substanflad  22/09/2006

holder on

2. Details of voting power
The total number of votes aftached {o all the voting shares in the company or vofing Inferests in the schema that the substantial holder or an
aszociate 2 had a relevant Interest ™ in on the dats the substantial holder became a substantial holder are as follows:

Class of securities (4} Number of securities

Ordinary Fully Paid Shares

Voting power ©
521%

Persons’ votes (5)

24,374,492

24,374,492

3. Detalls of relevant interests
The nature of the retevant inferest the substantial holder or an associate had In the following votlng securities on the date the substantial
holder became a substanlial holder are as follows:

Holder of relevant Inferest

Nature of refevant intarast {7)

Class and number of securitias

ANZ and each of the ANZ
Subsidiaries

Taken under section 608{3){z} of the Corporations Act 2001 to have
the same relevant interesis in the Enlity as ING Australia Ltd
("INGA") by reason of It having vollng power above 20% in INGA,
which voling power was acquired pursuant to three agreaments
batween ANZ Orchard Investmants Pty Lid and INGA datad
30/04702, copies of which are set out in the annexure of 18 pages
annexad to this notice and marked "B”. ANZ undarstands that INGA
has a relavan! interest in the number of shares In the Entity specified
in the adjacent column by reason of it or an entlty controfied by i
baing the reglstered hoider or being entitled to ba regiziared as the
hotder of such shares in the Enfity.

24,062,576 Omdinary Fully Pald
Shares

ANZ Executors & Trostee
Company Limited {'ANZET")

Registered Holder

311,916 Ordinary Fully Pald
Shares




5.

Details of present registarad holders
The persons registered as holders of the securifies refemmed o in paragraph 3 above are as follaws:

Holder of ralavant interest Registered holder of securities Person entitlad to be reglstered as Clzss and number of
holder ® securities
ING Lifs Limited 11,659,645 Ordinary Fully
Paid Shares
ANZ Nominees Limitad ANZ Managed Investments {imited 2,229‘85083 Ordinary Fully Palg
ANZ Life Assurance Company Limited | 232,794 Ordinary Fully Pald
Shares
Beliaved fo be Chase Manhattan Befieved o be Chase Manhatan 2,238,250 Ordinary Futly Pald
ANZ and sach of the ANZ mlm Limlted as custodian for Blue glz:lm Limifed as castodian for Blue | Shares
Subsidiaries
Belleved to be Chase Manhatfan Befieved fo be Chase Manhattan 5,344,230 Ordinary Fuliy Pald
Nominees Limited as custodian for Nominees Limited as custodian for Shares
Pocled Australian Share Fund Pooled Australian Share Fund
Belleved to ba Chase Manhattan Believed to be Chase Manhattan 778,574 Qrdlnary Fully Paid
Nominees Limited as custodkan for Tax | Nominees Limited as custodian for Tax | Shares
Effective Income Trust Effective Income Trust
ANZET As frustee for Various Estates, Privale 311,916 Ordinary Fully Paid
Clients and Common Funds Shares
Consideration

The consideration paid for aach refevant interest referred fo in paragraph 3 above, and acquired in the 4 months prior to the day that the
substantlal holder became a substantial holder is as foliows:

6.

T.

Holder of relevant interest Date of acquisition Consideration ® Class and number of
securities
Cash Non-cash
1007106 $125971.21 Not applicable 10,025 Ordinary Flly Paid
Shares
210706 }
ANZ and each of the ANZ $506,505.50 Not appicatlo 43,000 Orcinary Futy Paid
Subsidiaries Shares
08108106 §74,190.58 Not applicable 6,248 Ordinary Fuly Paid
Sharas
(508108 $1561,712.00 Not applicable 126,900 Ordinary Fully Paid
Shares
17108106 $18527.37 Not applicable 1,501 Ordinary Fully Paid
Shares
0809106 $573451.70 Not applicable 45,000 Ordinary Fully Paid
Shares
Associates
The reasons fhe persons named in parageaph 3 above ang associates of the substantial holder are as foflows:
Name and ACN/ARSN (if applicabls) Nature of assoclation
Each of the ANZ Subsldiaries Body comporate controlled by the substantia hokder ANZ
Addresses
The addresses of persons named in this form are as follows:
Nzme Address
ANZ Level 6, 100 Queen Street, Malboume VIC 3000




ANZ Subsidiarles As set out in the list of 7 pages annexed fo this notlce and marked *A*

INGA Leval 13, 347 Kant Streat, Sydney NSW 2000
L R
prntname  John Priestiey Capacity Secretary
Sign here Dats 28 September 2006
DIRECTIONS

(1} Ifthers are a number of substantial hoiders with similar or related relevand interasts (eq a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexura to the form. If tha relevant interests of a group of
persons are essentially simifar, thay may be referred 1o throughout the form as a speciflcally named group i the membership of each group,
with tha namas and addresses of members is dlearly sel out in paragraph 7 of the form.

(2) See the definition of “associate” In section 12 of the Corporations Aci 2001.
(3} See the definition of “relevant interast® in sections 808 and 67 1B{7} of tha Corporations Act 2001,
(4} The voting shares of a company constitute one class unless divided inio separats classes.

(5} The total number of voles attached to all the voting shares in the company or voting interests in the schema {if any) that the person or an
associate has a relavant inferest in.

(8} The person's votes divided by the tolal votes In the body corporate or scheme multipiied by 100,
(7} Includa datalls of.

{a) any relevant agreement or other circumstances by which the eelevant inlerest was acquired. 1f subsaction 671B(4) applies, a copy of
any document setting out the terms of any relevant agreement, and a statement by the parson giving full and accurate detalis of any
conlract, scheme or arangement, must accompany this form, together with a written statement cerfifying this contract, schema or
arrangement; and

{b) any quakfication of the power of a person to exarcise, controf the exercise of, or influence the exsicise of, the voting powers or
dlsposal of the securitles to which the relevant Interest relates (Indicating clearly the particular securlties to which the quatification
applies).

Sea the definition of *refevant agreament’ In section 8 of the Corparations Acl 2001,

(8) Hthe substanilal holder is unable to defarmine the Identity of the person {eq if the relavant inlerest arises bacauss of an oplion) wrife
"unkrown'. .

{9) Detalls of the consideration must Include any and all benefils, money and ofher, thal any person from whom a relevant interest was acquired
has, or may, becoms entitled fo receive in relation to that acquisition. Detalls must be Included even if the beneflt Is condltional on the
happening or nof of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in redation
{o the acquisitions, even {f they are not paid directly to the person from whom the retevant interest was acquired.



Annexure “A”

This is the Annexure of 7 pages marked “A” referred
to in the form 603 Notice of initial substantial holder

Sigred by me and dated 28 September 2006

John Priestley - Secretary
Australia and New Zealand Banking Group Limited

AUSTRALIA AND NEW ZEALAND BANKING GROUP LIMITED

Domicile Australia and New Zealand Banking Group Limited Yo Reg Date
Owned | Office | Registered
Australia AFT Investors Services Pty Ltd 1 3/05/54
Australia Alliance Holdings Limited 1 9/08/56
American Amerika Samoa Bank Inc. 21 26/05178
Samoa
Australia ANZcover Insurance Pty Lid 1 24/04/98
Ausiralia ANZEST Pty Ltd i 17/10/97
Australia ANZ Adelaide Group Pty Lid 1 2112128
Australia Penplaza Investnyents Pty. Limited 1 11/04/90
Australia ANZ Aircraft Finance Pty Lid 1 7¢/07/94
Australia ANZ Alternate Assets Holding Company Pty Ltd (1 share held by ANZ 1 15/06/06
National Bank Limited)
Australia ANZ Buosiness Equity Fund Limited i 15/06/06
USA, New York | ANZ BGH LLC 30 25/05/04
Australia ANZ Capel Court Limited 1 22/04/69
Australia ANZIS Holdings Pty Ltd 60% 1 17/11/00
Australia ANZ Infrastructure Services Lid (owned 87.5% by ANZ Capel Court 1 1/12/00
Linmited & 12.5% by ANZIS Holdings Pty Ltd)
Australia Capel Court International Investments Pty Ltd 1 9/01/85
Australia ANZ Capital Funding Pty Lid 1 11/08/03
Australia ANZ Capital Hedping Pty Ltd 1 27/09/85
USA, Delaware | ANZ Capital LLC [ 30 18/11/03
USA, Delaware | ANZ Capital LLC 11 30 18/11/03
USA,Delaware | ANZ Capita] LLC 11l {(owned 98 % by ANZ & 2% by ANZ Funds Pty Ltd) 30 19/11/04
Australia ANZ Commodity Trading Pty Ltd 1 3/05/01
Australia ANZ Custodians Pty Lid 1 9/05/97
USA, Delaware | ANZ (Delaware) Inc. 3 17/08/83
Australia ANZ Executors & Trustee Company Limited 1 17/03/83
Australia ANZ Exccutors & Trustee Company (Canberra) Limited 1 19/05/60
Australia ANZ Fiduciary Services Pty Lid 1 28/05/02
American ANZ Finance American Samoa, Inc 21 2/05/04
Samoa

Australia ANZ Financial Products Pty Lid 1 5/07/94
Australia ANZ Funds Pty. Ltd. 1 13/03/64
Samoa ANZ Bank (Samoa) Limited 6 1/10/90
England ANZ Bank (Europe) Limited 13 22/04/87




e

Annexure A

Domicile Australia and New Zealand Banking Group Limited Yo Reg Date
Owned | Office | Registered
| England ANZ Jackson Funding plc (1 Share held by ANZ) 13 15/11/04
New Zealand ANZ Holdings (New Zealand) Limited 36 30/03/88
New Zealand ANZ National Bank Limited 5 23/10/79
New Zealand ANZ Capital NZ Limited 36 8/12/00
New Zealand ANZ Natonal (Int’]) Limited 36 8/12/86
New Zealand ANZ National Staff Superannuation Limited 36 10/05/06
New Zealand ANZ Investment Services (New Zealand) Limited 36 17/02/88
New Zealand Arawata Assets Limited 36 4/05/90
New Zealand Arawata Finance Limited 36 10/06/81
New Zealand Arawata Capital Limited 36 01/09/Q5
New Zealand APAC Investments Limited 65% 26 17/08/05
New Zealand Amberley Investments Limited 50% 36 10/03/03
New Zealand Bumley Investments Limited 16 27/06/02
New Zealand Cortland Finance Limited 36 24/08/00
New Zealand Culver Finance Limited 36 26/04/01
New Zealand Sefton Finance Limited 36 7/02/03
New Zealand Arawata Holdings Limited 36 2/08/85
New Zealand Harcourt Corpormtion Limited 36 27/06/85
New Zealand Airlie Investments Limited 36 15/05/02
New Zealand Nerine Finance No 2 65% 2 14/06/02
New Zealand Corvine Investments Linted 36 10/10/00
New Zealand Harcourt Investments Limited 36 24/07/01
United States Maplesiead Corporation 24 27/10/00
New Zealand Karapiro Investments Limited 36 13/10/97
New Zealand Urchin Productions Limited 36 27/02/73
New Zealand Arawata Securities Limited 36 13/08/85
New Zealand Arawata Trust Company 36 8/11/05
New Zealand Direct Broking Limited TBA TBA
Wew Zealand Direct Nominees Limited TBA TBA
New Zealand Endeavour Finance Limited 36 24/09/99
New Zealand Endeavour Caterpillar New Zealand Finance Company >1% # 5 9/11/01
New Zealand Tui Endeavour Limiled 36 10/07/92
New Zealand Endeavour Securities Limited 36 24/09/99
New Zealand National Bank of New Zealand Custodian Limited 36 24/09/48
New Zealand Alos Holdings Limited 36 12/06/87
New Zealand NBNZ Firance Limited 36 15/06/87
New Zealand NBNZ Holdings Limited 36 7/03/89
New Zealand BHI Investmenis Limited 36 13/09/85
British Virgin Is CBC Finance Limited 33 31/08/98
Hong Kong NBNZ Holdings Hong Kong Limited 35 16/12/88
New Zealand NBNZ Investment Services Limited 36 21/04/04
New Zezland NBNZ Life Insumnce Limited 36 26/05/89
New Zealand Private Nominees Limited 36 9/11/04
New Zealand Salient Holdings 36 17/03/99
New Zealand Salient Heldings No, 2 36 25/06/99
New Zealand South Pacific Merchant Finance Limited 36 14/07/72




Annexure A"

Domicile Australia and New Zealand Banking Group Limited % Reg Date
Owned | Office | Registered

New Zealand Southpac Corporation Limited 36 14/03/72

New Zealand Control Nominees Limited 36 30/07/83

New Zealand Trillium Holdings Linnted 36 17/03/99

New Zealand Tui Securities Limited 36 19/12/00

New Zealand UDC Finance Linyted 36 1/04/38

New Zealand Truck Leasing Limited 36 14/02/90

New Zealand Eftpos New Zealand Limited 36 8/06/94

New Zealand Samson Funding Limited 36 4/11/03

India ANZ Capital Pvt. Limited 27 /1101

Hong Kong ANZ International (Hong Kong) Limited (1 Share-Wilgrist Nominee 16 10/10/72

Limited)

Hong Kong ANZ Asia Limited {1 share -Wilgrist Nominees Limited & Wilvestor Ltd) 16 16/12/80

Vanuatu ANZ Bank (Vanuatu) Limited 7 3/09/85

Vanuatu La Serigne Limited 99%% 7 13/12/91

Vanuatu Whitchall Investments Limited (owned 50% by ANZ Bank 7 30/10/01

{Vanuatu) Limited & La Serigne Limited)

Singapore ANZ Intemational Private Limited 14 10/02/87
| Singapore ANZCOVER Pic. Lid. 15 9/05/87
| Singapore ANZ Singapore Limited 14 26/12/86
| Singapore ANZ IPB Nominees Pte Ltd 14 27:/07/00
| Singapore Tomidon Ple Lid 14 5/08/97

India ANZ Operations and Technology Pvt Limited 8 T/06/88

Cambodia ANZ Royal Bank Cambodia Lid 55% 4 25/11/04

Cook Islands ANZ/V-Trac Intemational Leasing Company 95% 19 16/09/98

Kiribati Bank of Kiribati Lid (25% owned by Republic of Kiribati) 75% 23 30/08/84

Australia Binngtone Traders Pty Limited 1 29/04/69

Australia Deori Pty Lid 1 13/04/99

Australia LFD Limited {owned 74.94 % by ANZ Funds - 25.06% by ANZ) 1 20110452

Australia GNPL Pty Lid 1 10/12/30

Australia RFDL Piy Ltd 1 1/04/37

England Minerva Holdings Limited (1 share - Brandis Nominees Limited®) 13 5/04/83

England ANZEF Limited {1 share - Brandts Nominees Limited*) 13 1/01/34

England ANZET Leasing No. | Limited 13 17/08/89

England ANZEF Leasing No. 2 Limited (owned 0.01% by Brandts 99% 13 18/01/90

Nominees Limited & Minerva Holdings Limited*, 0.39% by
Citybank International PLC, 0.61% by Schioder Investments Co
Ltd)
Netherlands ANZEF Investments (UK) B.V. 22 24/12/98
England ANZ Distribution (NB - this is an Unlimited Compuny) (1 share - 13 20/09/05
Brandts Nominees Limited*)
England ANZ Emerging Markets Holdings Lintted {1 share - Brandts 13 20/10/59
Nominees Limited®)
Engtand ANZ Global Nominees Linited (1 share - Brandts Nominees 13 13/12/85
Limited*)

England ANZ Leasing Limited (1 share - Brandts Nominees Limited*) 13 11704783

England ANZ Leasing (No. 2) Ltd (owned 0.01% by Gareth Campbell*) 13 19/06/73

USA. New York ANZ Securitics Inc. 12 7/04/94

England ANZIM Limited 13 1/10/99




Annexure “A”

Domicile Australia and New Zealand Banking Group Limited Ya Reg Date
Owned | Office | Registered
England ANZMB Limited (owned 50% by Minerva Holdings Limited & 13 3/03/52
Brandts Nominces Limited®)
England‘ Brandts Nominees Limited (owned 90% by Minerva Holdings 20% 13 22/02734
Limited & 10% by Gareth Campbell*)
England Minerva Nominees Limited (owned 66.67 % by Minerva 13 20/05/38
Holdings Limited - 33.33% by Brandts Nominces Limited*)
England © Minerva Nominees {No.2} Limited (owned 99% by Minerva 13 18/07/67
Holdings Limited - 1% by Brandts Nominees Limited*)
Cayman Islands Nichelle Limited 9 26/03/04
New Zealand Norway Funds Lirnited 36 24/11/03
Ausiralia Town & Country Land Holdings Pty Ltd | 30/09/91
Austratia Votraint No. 1103 Pty Limited 1 8/05/98
Australia ANZ Genera! Partner Pty Litd 1 210901
Australia ANZ Holdings Pty Ltd 1 14/07¢77
Australia ANZ Infrastructure Investments Limited 17 5/12/95
Australia ANZ lnvestment Holdings Pry Lid 1 20/06/85
Australia 530 Collins Street Property Trust 1
Australia ANZ Investments Pty Lid 1 14/07177
J;:rscy ANZ Jersey Limited (owned 50% by cach of ANZ & Brandis Nominees 10 4/03/98
Limited*®)
Australia ANZ Leasing Pty. Lid. 1 11/04/83
Australia ANZ Leasing (ACT) Pty. Ltd. 1 28/01/66
Australia ANZ Leasing (NSW) Piy. Ltd. 1 27/11/81
Australia ANZ Leasing (NT) Pty. Ltd. 1 6/02/85
Australia ANZ Leasing (Vic) Pty. Lid. 1 17/12/84
Australia ANZ Lenders Mortgage Insurance Pty. Limited 1 3/02/59
USA, New York | ANZ Limited Partnership (owned 98.9% by ANZ & 1.09% by ANZ Realty 12 21/03/91
Holdings (USA) Inc)
Australia ANZ Marpin Services Pty Linited 1 17/12/81
USA, New York | ANZ MPH LLC 12 15/12/03
Australia ANZ Nominees Limited 1 14/0%/77
Australia ANZ Orchard Investments Pty Litd | 27:09/01
Brazil ANZ Participacoes E Servicos Ltda 1} 18/09/81
| England ANZ Pensions (LK) Limited {1 share - Brandts Nominees Limited*) 13 250777
Australia ANZ Private Equity Management Limited 1 15/06/06
Australia ANZ Properties (Australia) Pty Lid 1 14/03/68
Ausiraliz Weelya Pry. Ltd. 1 20/05/85
USA, New York | ANZ Realty Holdings (USA) Ine 12 23/07/91
Australia ANZ Rewards Pty Ltd | 21705198
Australia ANZ Rewards No. 2 Pty Ltd ] 21/05/98
Australia ANZ Rural Products Pty Ltd 1 8/06/01
Australia ANZ Securities (Holdings) Limited 1 6/05/70
Australia ANZ Fulures Pty Ltd 1 15/08/84




Annexure " A"

o

Domicile Australia and New Zealand Banking Group Limited Yo Reg Date
Owped | Office | Repistered

Australia ANZIB Specialist Asset Management Limited | 21/11/01
Australia Cleveland Bay Water Py Limited 1 22/08/05
Austratia Qld Gas Holdings Pty Lid 1 22/9/06
Australia (Gas Investments Pty Lid 1 22/9/06
Australia Stadium Heldings Pty Lud 1 25/9/06
Australia Stadium Investments Pty Lid 1 25/9/06
New Zealand ANZ Securities {New Zealand) Limited 36 19/03/87
New Zealand ANZMAC Securities (New Zealand) Nominees 36 19/09/90
USA. New York ANZ Sccurities (USA) Inc 12 16/09/87
Australia ANZ Securities Limited 1 20/06/73
Australia ANZ Securities (Entrepot} Pty Lid 1 8/01/87
Australia ANZ Securities (Nominee) Pty Ltd 1 9/01/80
Australia ANZ Underwriting Limited 1 2R/06/71
Australia ANZ Staff Superannuation (Australia) Pty. Limited 1 18/12/86
Australia ANZ Technical Services Pty Lid 1 19/12/97
Australia ANZ Tradecentrix Pty Limited | 7/02/01
Australia Tradecentrix Pty Limited 1 18/01/01
PNG Ausfralia and New Zealand Banking Group (PNG) Limited 18 28/05/76
PNG ANZ Investments (PNG) Limited 18 27/12/01
PNG 8 & 9 Chester Street Ltd 18 5/04/88
Australia Azuria Australia Pty Ltd { 17/09/03
Australia Bellinz Pty Ltd 1 29/04/97
Cayman Islands | Coastal Horsham Pipeline 1 Ltd 28 24/07/96
USA, Delaware Coastal Gas Pipelines Victoria LLC 24 20/06/97
Australia- Crebb No 6 Piy Ltd {(owned 50% by ANZBGL & ANZ National Bank Limited) 1 15:06:01
Australia E S & A Holdings Pty Ltd 1 14/07/77
Ausiralia E S & A Properties (Australia) Pty Lid | 28/08/61
Australia Esanda Finance Corporation Limited 1 21/10/55
Australia ANZ Rental Solutions Py Lid 1 29/06/59
Australia ANZ Specialised Asset Finance Pty Lid 1 15/09/83
Australia Asset Rentals Pty Lid 1 29/04/03
Australia Eauto Pty Lid 1 25/11/86
Australia Fleet Partners Pty Limited 1 16/02/87
Australia Loan Service Centre Pty Limited 1 18/06/90
Australia Mercantile Credits Pry Lid 1 11/07/35
Australia ANZCAP Leasing Services Pty Ltd 1 5/07/74
Australia ANZCAP Leasing (Vic.) Pty. Ltd. 1 15/09/83
Auastralia FCA Finance Pty. Limited 1 29/04/58
Australia Analed Pty. Lid. 1 26/06/73
Australia G-BNWF Aircraft Pry Ltd 1 1870500
Australia G-BNWG Aircraft Pty Ltd 1 18/05/00
Australia G-BNWK Aircraft Pty Ltd 1 18/05/00




Annexure “A”

Domicile Australia and New Zealand Banking Group Limited Yo Reg Date
Owned | Office | Registered

Australia G-BNWP Aircraft Pty Ltd 1 18/05/00
Australia JIKK Pty Ltd 1 B/05/98
Australia NMRB Finance Limited (Tn Liguidation) N/A N/A 23/08/74
Australia NMRB Pty Lid 1 14/02/86
Australia NMRSB Piy Ltd 1 21/04/90
Indonesia PT ANZ Panin Bank 85% 20 5/09/90
Fiji Quest Limited (owned 50% by ANZ & ANZ Funds Pty Ltd) 29 9/01/01
USA Specialist Equity (US), In¢ 24 TBA
England The Bank of Australasia (in Liguidation) N/A N/A 24/05/51
England The London Bank of Australia (In Liguidation) N/A N/A 1893
England The Union Bank of Australia Limited {/n Liguidation) N/A /A 1880
England Upspring Limited 13 29/10/03
Australia Zosterops Ausiralia Pty Lid 1 17/0%/03

* Held as bare nominee - no beneficial ownership
# Deemed controlled by Endeavour Finance Limited due control of voting
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Registered Offices
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Level 6, 100 Queen Street, Melbourne, Australia 3000

C/- Minter Ellison Rudd Watts, Level 17, 125 The Terrace, Wellington, New Zealand

C/0 United States Corporation Company, 1013 Centre Road, Wilmington Delaware USA 19805
20 Kramuon Sar & Corner 67 Street, Phnom Penh, Cambodia

Ernst & Young, Level 14, 41 Shortland Street, Auckland, New Zealand

Beach Road, Apia, Samoa

C/0O Hawkes Law, KPMG House, Rue Pasteur, Port Villa, Vanuatu

Embassy Golf Links BusinessPark, Off Intermediate Ring Road, Bangalore, India 560052
Ugland House, P O Box 309, South Church Street, Grand Cayman, Cayman Islands

Castle Street, St. Helier JE4 BZH, Jersey, Channel Islands

Av - Rio Branco (Head Office) 01 Grupo 810 Rio de Janeiro R] Brazil

&t Floor, 1177 Avenue of the Americas, New York, New York, USA 10036

Minerva House, Montague Close, London, SE1 9DH England

Raffles Place, #09-01 Ocean Towers, Singapore 048620

1 Raffles Place, 32-00 OUB Centre, Singapore, 048616

Suite 3101-3105, One Exchange Square, 8 Connaught Place, Central Hong Kong

Blake Dawson Waldron, Level 11, 12 Moore Street, Canberra ACT 2601

1¢ Floor, Defens Haus, Cnr Champion Parade & Hunter Street, Port Moresby, Papua New Guinea
C/ Trust Net (Cook Islands) Limited, CIDB Building, Avarua Raratonga, Cook Islands

Ground & 1% Floor, Panin Bank Centre, JI Jend Sudirman (Senayan) Jakarta, Indonesia, 10270
Amerika Samoa Bank Building, Fagatogo, Maoputasi County, American Samoa

Groeselaan 18, 3521 CB Utrecht, Netherlands

Bairiki, Tarawa, Republic of Kiribati

1209 Orange Street, City of Wilmington, County of New Castle, Delaware, USA

Trafalgar Court, Admiral Park, St Peter Port, Guernsey, Channe) Islands

C/- Bell Gully, Level 22, Vero Centre, 48 Shortland St, Auckland, New Zealand

701-705 Dalamal House, Nariman Point, Mumbai, India 400 02

C/- Walkers, P O Box 265GT, Walker House, George Town, Grand Cayman

C/- KMPG, Level 5, ANZ House, Victoria Parade, Suva, FIJ1

C/-Corporation Service Company, 2711 Centreville Road, Suite 400, Wilmington, Delaware, USA,

Level 12, National Bank House, 170 - 186 Featherston Street, Wellington, New Zealand

C/- Chapman Tripp, 1-3 Grey Street, Wellington, New Zealand

Sea Meadow House, Blackburne Highway PO Box 116, Road Town, Tortola, British Virgin Islands
Baker & McKenzie, Level 27, AMP Centre, 50 Brid ge Street, Sydney, NSW, 2000, Australia

Suite 3901 - 3904, 39/F, Two Exchange Square, 8 Connaught Place, Central, Hong Kong

Level 14, ANZ Tower, 215-229 Lambton Quay, Wellington, New Zealand
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SHARE TRANSFER AGREEMENT NO, { - )2
|ANT insAge Pty Lid)

DATE 30 Apeil 2002
PARTIES

ANLZ Orchard Investments Piy Lid ACN 098 285 u.: {ANT HaldCoY

ING Auttrslis Limiled ADN 50000 000 779 {the “Company ™)
RECITALS ’
ANZ HoldCo agrees to sell and transler to the Company 2}t the [ssued sharesin the ANZ IraAge
Pry Ltd’ACN 099 665 643 5214 Co} in consideration of the Company agrering to lssue & fully
pald ordinary shares in the Company to ANZ HoldCo, and otherwise on the lerma of thi

document. *

OPERATIVE PROVISIONS

atl

1. AGREEMENT TO BUY AND SELL THE SALE SHARES
1.1 Sale xnd purchase
ANZ HoldCo as legal and benaficlal ovwner ageees to aelf 1o the Company, imd the
Company sgrees to buy from ANZ HoldCo, the Sate Shazes {together with aft rights
accruad or sitaching to the Sale Shares) free from any Encumbeance, on the terms and
condifons of this document,
(b Property, Tille and Rlsk .
Praperty in, tile to and risk of the Sale Shares past to the Company on Completion. , 33
1z CONSIDERATION SHARES
21  Conslderstion Shares

In consideration of ANZ HoldCo agreeing to scll tha Sale Shares 10 the Company, the
Company sgrees to lssue the Consid erstion Shares ta ANZ HoldCo,

22 Ranking of Consideration Shares ' ) . . . 34
The Compuny represents and warrants to and covenants with ANZ HoldCo that, ...5 their
fssus at Compirtion, the Consideration Shares will rank pard passu In all respects with the *
then existing (ully paid ordinary shares In the capital of the Company and that the
Conslderation Shares shall be fully paid up.,
3. COMPLETION
3} Timeand place for Complation

Completion of the sale and purchase of the Sala Shares must takae place onthe
Implemantation Date, a2 the Grst step of lmplementation,

ANZ HoldCo's obligations al Complation
L

Al Completion, ANZ Ioﬁﬂl must;

(a)  deliver lo the Company andd place the Company In oprrating control of SaleCa and
its businesses;

. .
{b)  dativerts the Company: ’

0} Instruments of transfer of the Sale Shases in favour of the Company which
have been duly exzcuted by ANZ HoldCo and are in taglstarable forn in the
forrn et out in schedule 2 '

) the chare certificates for the Sal Shares;

a__.?o...m?...araaa.agzm-_.niisqaam..z:.
. incorporation on change of name of SaleCo;

(iv)  the cornmon seal (f any) of SaleCo:
{v)  allavailable copies of tha consBiiutions of SaleCo; and

{v)  the vooks and business and Ananciat records of SaleCo, the registers and
statutory eecords, minute books and other records of mestings or
resolutions or sharsholders or directors of SaleCa; and

(c) procure that a duly convened maeting of the directors of SaleCo is held at which it
is resalved that each of the ransfen of the Sale Shares be approved for regisration
{subject only te the payment of stamp duty) and thal, upon regisiration, the
appropriate share cectilicates be issued in the name of the Company.

The Company’s obligsiions
Al Completion, the Company must:
(a) {tsue the Consideration Shares _o..&ZN HotdCo; and

.s%_:z_o>zn=u_,_n2r.._:_z_aé..c..:_szm._a>z~:..zno=_,,.,aza
of e Consideration Shares. .

Fowerof -:oluw

{3} Tosccure the performance by ANZ HaldCo of Its obligations o the Company
© under this document, fcom Completion until the Sate Shares are reglstered in th
aune of the Company, ANZ HoldCo {rrevoably sppoints the Company a3 its
sttorney for the purpose of exerdising all fights aftaching to the Sale Shares,

(b)  ANZ HoldCo ratifies and confirms now and for the future all actions lawfully
undertaken by or on behat! of the Company under the power of altorney given by
this dause. .

{c}  ANZ HaldCo agrees that in exerdising the powers conierred by the power of
attorney given by this dausa, the Company s entitled to act In [ts own Integeste.

s . T amse
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{d)  ANZHoldCo agrres not Lo attend or vote In peesony at any general mesting of
SalaCo o ko exercise any of the powers waferred oo the Company by the power af
attarney glvenby __.__.- clauge,

(e}  ANZHoldCo dectarex that the power of attorney glven by this clause will continua
in force untit all acdons taken under It have buan completed, notwithstanding the
terminstion or resclssion of this document, or the comptetion of any transactidn
under this document.

GENERAL
Quﬁ.ﬂ_:u taw and m_:._::n:o-.

A-_.:.n— Aong_.:u:" _u ncdn.ﬁnm vw i!ﬂ_v.nﬂaﬁﬂcnu -nnn&_:n»bc-:-SuEZQZ
South Walex, . .

b}  Each «.!..W_:o__.oﬂw_w submil to ..r. non-exefusive Jurisdiction of the courts of
Nee South Wales, and the courts competent to determine appeals from those
courl, wilh respact to sy proceedings which may be v..o:u_ﬂ atany tme ._u_n_m:w
in any way to this documant,

{c)  Eachparty ircevocably walvas any objection It may now or In the futurs haveto
the vinue of 2ny procerdings, and any chilm It maay now atin the futurs have that
any proceedings have been brought In an incenvenient forum, where that venur
falls within paragraph {a) of this clause.

Definitions and Interpretailon

;u%mEmnB5&2*3cn_:.«q_u-.umu:!“uc::.g:_n_ »mv_w?....rnvﬁveu.o—
. this decument. '

Funher acts .

Each party wilt prompuly do and perform all fusther acts and execute and deliver ail
further documents [in form and content reasonably salisfactocy Io that party) regquired by
law o1 reasonably ...n_nuu:m by any other w!.-w for Lhe purposs ol or to glve sffect to this
documenk

Zemn..

>=M nuq:gclnuuus under or in 3::-2:5 with this ao?gr

[£V] EE. be in writing:
() must be addeessed as thown below:

ANZ HoldCo

Name: - Group Ceneral Counsel

‘Addsets: Level & 100 Quern Strest
Melbourne, VIC, 3000

Fax pox (03} 3273 5672

5

46,

hu:;.u:m .
Name: Senfor Legal Counset . -
.)...E_.:-. Leve] 13, 347 Kent Streat "

Sydaey, NSW, 2000
Fax no: 38 9299 3979

" for av othenvise notified by that party to the other pasty from Uma to w:..-

{e)  muistbe signed by the party making the communication ot {on lts ra_‘_a by Eua
' salicitor log, or by any attorney, director, Recratary, of suthorised agent of, dhat -

pacty;

) must be &n_::_.un or pestad by prepald post to the address, or sent by fax to
...E...._X-. of the addeesaee, In accordance with _,.-Zmﬂvr {b) of this dause; ind

{e) wifl be deerdad to be received by the addressee:

i} Unthe case of prepald post) an the third business day alter the date of
posting to an address within Australia, and on the fifth busingis day sfter
the date of posting to an address outlde Australfa;

lii?  Gnthecaseof fax) at the local Hase {in the place of receipt af that fax) ...r_or
then cquates 1o the ime at which that fax ts semt 43 shown on the
transmission repert which (s produced by the machina fom which that fax
ia sent and which confirms transmission of that fax in its entiraty, unfess
that [ocal time i3 a non business day, or is after 5.00 pm on a business day,
when that communication vwill be deemad to be received al 9.00 am on the
next business day; and

{iil}  {inthe case of delivery by hand) on delivery at the address of the addressee
a3 provided in paragraph (b) of thls ctause, unless that delivery s made on
A non buciness day, or after 5.00 pm on a business day, when that
‘communicaion will be deemed to be received at 9.00 am on the next
buislness auw..

and where ..VE_._E day” means a day {not being a Saturdiy or Sunday) an which
basiks are generally open [or business in tha place of receipt of that
communication.

n?.:.-%»:.

._.r_m document may b executed In any number of counterparts snd by the partiss on
separate counterparts. Each cc anterpact constitutes a-y eriginal of this document, all of
which together 33&38 cne agreement.

’
’

:.5»:&52;..

This document may only be varled by a document tigned r% or on _va_— of each of the

X 15.:3.

T b}

112125
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Spxcilic puefonnance and infunctive relief LK

47 Murger by
. YR . . Each party recognises that & breach o theeatened breach by itin regard 1o a peavision of
DAL b A it ey By s el i S e e o
dehivacy of any transier or othet dociment which implements any transaction under this propartion o the clalms for damages which might properly be made tnd that ach othee
locament i . party shall have the right te seek and obtain Injunctlve relisf and spesific perlormance of
__. 3 % this document.
! . ¢ . )
48 Asignmenls : 414 Contra praferenlum
Mo party may astign or othtrwise ransfer all a¢ any part of its rights undee this dociment In tha inter % )
pretation of this document. no rules of conatruction thall 1pply to Gwe
..M.H”:.».—S J.*_ﬂnm_”-._-”””_nﬂ_..ﬂm.._.- ”m“rn—_ other party. A party may withhold its consent to disadvantage of one party on the basts that that party put fanvard or drafted this
kuch a reques e dicy document or part Uiereof, :
4%  Consenls ) ] S GST . ) .
Any consent referred toIn, or requited under, this docwment from any party may not be
unreasonably withheld, undess this document expeessly provides for that consent lo be {3)  Terms defined Inthe GST Law have the same meaning [n this cause 415,
givan In that pacty’s absshuls discration. b} 1fs parry hasa dalm under this document for a cost which indudes an amount on
40 Walver account of GST, the dlalm Ia for the GST indutiva cost less the amount of any input
. . tax eredit to which that pasty {s entiled in connection with that cost.
(a)  Failure 10 exerciso or enforce of 2 defay in execdiing or enfoccing or the partial - ; .
exerclse or enforcement of any right, power or remedy provided by law or under @ i u.m:..u has & chaim ::h: this document whose amount depends on actual or
this d ntby sny party will not I any wiy preciude, or operale 1s 2 walver estimated sevenue or which )s for a loss of revenue, revenue must be caleulated
ol Ewunna_.ﬁzs cise oe ent ent, or [ ¢ extsxive ot enforcement of that or any wwithout lncluding any amount racelved oc ceceivable on acrount of GST (whathes
other right, power u:E :..w_w wstﬁﬁwnm:r% {aw o7 wnder this dorument. that amount Is separate or included as pact of 2 lasger amount).
‘ ’ ) (d)  Wany party {*rapplier”) makes s laxable supply to another party (“recipient)
b} Any walver of consent given by any party under thls documient will only be :
eifective and binding on that party if it is given or confirmed in writing by that under this documant, the ni-ﬂ””:*. st pay 1o the supplier an additional amount
arty. equal to any CST payable on that supply without deduction or set-off of sny ather
] past M..:Sc..r The u-n_v_:..”ri:: make thal payment as and when the conslderation foz
(e} Mowalver of » breach of any terim of this dacument will perate a5 2 walver of at supply or part of that conalderation must first be pald or provided, except tha
another breach of that _nnﬂ..«x. of a breach of any ather ”....dwﬁ& this dacument. the recpient need not pay any additlonad smount under this dause undess the
recipient has secefved a tax involes for that supply.
“n Zn.z_.z_.i-:..: or reliance . , . (e}  Any considecation that Is specifled to be inclusive of GST must ol be taken Into
{a) . Each party acknowledgys that no party (nor any pacsoa acing on 1ts behall) has account in eslculating the GST.payable in relation to s supply for the purposes of
mide any representation or other inducement to ik to enter into this document, this nonc:.n.a.. -
except for representations of inducements expresily set outin .r_.._ document, RT3 >=c.::c..
fb)  Each party scknowledges and conlirms that i2 does oot enter into this document in )
reliance on any representation or other Inducemant by or on behalf of any other Each person who executes this document on behalf of « pasty under 3 powes of sutarney
pacty, except for any representation or inducement axprataly et out in this - dedaces that he or shels not awars of any fact or drcunstance that might affect his or her
doeument. ) suthorily to do 10 undec that power of attorney.
412 Frustrated Contracts Aer . S
The provisions of the Frustrated Contracts Act (NSW} 1975 shall not apply to this
document : .
= - . 1413125 i
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SCHEDUALE 1
DEFINITIONS

Unless the context othrowise .-3,.._2.. the foltowing definitions apply in this document,

“Campletion™ means completion of the tale snd purchase of the Sate Shares [n aceordance with
clauge ),

"Consideeation Shares™ maans § fully pald ordinary shaces in the capltal of the Company.
“Encnmbrance” meant any modgage, charge, debeature, pledge, Ren, hypotheration or other .
securily interest, or any agrecenent to create those sxcuzity interests and “Encumber” meany, in
rtlatipn to sny 3sint, 10 craite any Encumnbrance over that asset, -~

~GST Lawhias the meaning givan to it i A Mew Tax System (Coods and Services Tax) Act 1999
(Cth). . | .

*hnplementation” has the meaning glven Lo {1 In the Impleonentation Caed.

*Implementation Date*has the meaning glven to {tin the Implementation Dexd.
“lmplementalion Deed” means the Implementation deed behveen Australia snd New Zaaland
Banking Group Limited, ANZ HotdCo, ING bnsurance International BY, INC Australis Holdings
Limited and the Company dated 10 Apd) 2002

"511¢Ca” has the meaning givin to [t in tha recitals.

*Sale Shares™ means all of the issued thares in SateCo.

"reinaase . : . 2.

SCHEDULE2
SHARE TRANSFER FORM

ANZ Orchard tnvestments Pty Ltd ACN 098 285 244, of Level 5, 100 Quacns Strea, Melbourne
Victoria, 3000 (“Transferor”) in corslderation for the lssua 1o it of the Consideration Shaces {in
sccordance with, and as defined in, the Share Transfer Ageeement No 1 (ANZ InsAge Pry Lid)
dated 30 April 2002 behween the Traasercr and the Transferes) by ING Australia Pry Limniled
ADN 60 000 000 779, of Level 13, 347 Kenl Street, Sydney, 2000 (Translerse”) transfers to the
Translerec 100 fully paid oedinary shaces ("Shares?) in ANT InsAge Ply Lid ACN 099 65 642
("ANZ Sate Conipany™), s company registered In New South Wales,

The Transferee agrees al the Yma of execution of this Tranafer by the Transteror [Exeention

Time™):

{a}  toaccept the Shares subject to the terms and conditions en which the Transferor held the
Shares at the Execution Time, being the lerms and condiions applicable as between the
ANZ Sale Company in telation ta, and the hotder for the tine being of, the Shares; and

{b)  to becoms & membsr of the ANZ Sale Company and to be bound, en Vn.mzw regisiared a1
the holder of the Shaces, by the ANZ Sale Company’s constirution, - .

Datled:

EXECUTED by ANZ Orchard
Investments Ply Lhd:

Signature of diredor Signature of disector/seaetury
T Mamw Name
SIGNED for ING Austealls Limlied onder:
power of allomey in the presence of: *
Signature of altorney
Signatuee of wikhess : Namu
Narmne Dats ol power of sttorney

HINSE



EXECUTED a3 an Agreement.

EXECUTED by ANZ Orschard
Investments Pty Lid:

wub,_.. b

Signature of diractor

David B Valantine

Nama

SICNED for ING Australls Limited under
powet of attorney {n the presence of:

Signature of vritness

’ . N )
\.-:r | RN \ \Ln-p.lr. .

Nama

- et

Signature of directosfoscratary.
STePhees ey
Hama

oy

Signature ol attoeney

Er r\.mdﬁ.xmtq :

Namz

Date of power of atlormay

W1
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SHARE TRAMSFER AGREEMENT NO. 2
(ANZ Managed investmants Limited) .

DATE 30 April 2002 . C . 32

* PARTIES

ANZ Ozchard Invesbnents Py Led ACN 098 285 244 ("ANZ HoldCo™)
ING Austratia Lickited ABN 50 000000779 {the "Commpany”)

RECITALS

ANZ HoldCo agrees o salf and transfer 15 the Company Al the Issued shares I the ANZ
Inﬁi Bvestrnents Limited ACN 004 352 269 ("8214C0") bn consideration of B Company
i

g 19 Issur 18,409,176 fully paid ordinary shares [n the Company to ANZ HoldCo, and

‘olherwise on the Lermns of this document.

OPERATIVE PROVISIONS

1.
11

12

kA

S n

AGREEMENT TO BUY AND SELL THE SALE SHARSS

. Saleand purchase -

ANZ HoldCo a3 legal and benefidal g::.uz..n to sell to e Company, and the
Company agrees to buy from ANZ HoldCo, Lhe Sals Sharus (together with al} rights
sccrued or attaching to the Sale Shares) fres from any Encumbrancr, on the terms and -
conditions of this docmtent. . .
Property, Titte and Risk

Property in, title to and risk of the Sale Shares pass to the Company o Completion.
CONSIDERATION SHARES )

.Oan&.._:.nna_h Shares

In consideration of ANZ HoldCo agreding to sel the Sule Shares to the Coriypany, the
Company agrees to issue the Consideration Shares to ANZ HoldCn,

Ja

.F-:Enn of Considenation Sharys

The Cam, represents and warrants to and covenants with ANZ HoldCo that, en their
Laxusg at stion, the Conddmation Shares will rank par] pass i all respects with the . 34

EB&E:&&E.EREE.BE&S-QQ -R:._ﬂ_n:
nanaﬁagﬂafgvancv o .va._w

COMPLETION

Time and place for Completion

nau.__..._.mon&?uu_-ggzasng?caﬁn_&ausmg? .
Implementation Daty, immiediately following Completion under the Share Transfer

>.n_.23.2 ZP:>2NE.>?3._._~&S-n_.o=o_.-§.._:._-:o:z.uonn:-_.._...
between the parties. T :

ANZ HoldCo's ......:a-m.a:. at Completion
At Completion, ANZ HoldCo musk:

3n-u.cn..no_r-nu:_v-:uSn.vnx..:aneavsgEovnznsnngqu_o“uznnoz&
its businesses; . .

{b) daliver to the Company: .
i) tnstruments of transler of the Sate m.wsua in favour of the Oo.:ﬁz..w whith'

have been duly exeasted by ANZ HoldCo and are in reglstruble (orm Ln the

form 32t out in schedule 2; ' ’

" () the urL.n certificates for the Sale Shares;

(i) the certificate of incorporation of SaleCn (and any certificates of
- lncorporation on change of name of SaleCoy;

vy the tommon seal {f any) of SaleCo;

(v}  all avallable coples of the constitutions of SaleCo; and

{vi}  the boaks and business and Snandal records of SajeCo, the reglsters and
statutory recards, minute books and other records of meetings or
resolutions o sharehalders or directors of SalxCo; and

(¢} procure that a duly convened meeting of the directors of SaleCo Is held 2t whch it
i1 resolved that each of the transfersiaf the Sal¢ Shares be approved for reglstvation
. {subject only to the payment of stamp duly} and that, upon reghstration, the
appropriate share certificales be Issued in the name of the Company.

The Campany’s ovua-mo:.n
At Completion, the Company must:

() lssuethe Conslderstion Shares bo ANZ HoldCo; and

() - deliver to ANZ HeldCo the share certificates showing ANZ HoldCo as the holder
of the Consideration Shares,

Powerol attomey

' (8. Tosecurs the performancs by ANZ HoldCo of its obligations to the Company

under this decument, from Completion unti) the St Shares are registered in the
name of the Compasty, ANZ HoldCo trrevacabily sppoints tha Comparyy &3 its
altorney for the purpose of exerdsing all rights attaching to the Safe Shares,

®)  ANZ HeldCo raifies and confirms now and for the future all actions Lawiully

ni«:nxﬂv«a«wn?r.:&?»ﬂgggzsn power of altomey given by
- thisclauge. - . .

pLEE rrril)
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©  ANZHoldCo ageres thatin exercising the powsrs conferred by the powerof
atlorney glven by this dause, the Company ds entltled to act in 115 own Inlerests.

td) * ANZ HoldGo:agrees.not to attend of vott In person st ey general mesting of
" SaleCoorto exercis .W.Pu._.w. powirs tonferred on the Campany by the power of
_Miorney glven by this . :

() ANZ HoldCo declares that the power of stiomey given by thls chtse will continue

In force untll all actions taken under it have bren compleied, nolwilhstanding the . * -

termination or resclssion of this docament, br the complation of any transaction | .
under this document. .

¢ ROLL-OVER ELECTION . .
{)  ANZ HoldCo and the Company must folritly choose to sbtain the roll-over under

gg_nf!&?guﬂﬁgxang_o&?g&?
sale of the Sale Shares . . .

®  ANZ HoldCo acknowtedges that the partidpation of the Company In this cholce is

not to be takereas any representation by the Company that the roll-over under
Subdivision 124-M of the fcome Tax Asvessment At {00 1997 1 necessary
avaflable to ANZ HoldCn, : ‘ '

(9 ANZHoMCo must Inform the Company in silting of the cost base of the Sale
Shares worked out just before execution of this doounent -

‘5 GENERAL

51  Governing aw ind Jurisdiction

3#mgs.wnz.aaqsnzaw.ss&:a.as&aas.._.i&zi
South Wales. .

&) Esch party irrevocably submils to the non-exclusive jurisdlction of the courts of
New South Wales, and the courts competent to determine appeals trom those

courts, with respect to any proceedings which sy be dbrought at any time relating

. Inany way to this document.
Ar Bach g?eﬂmiu wilves any ..&nﬁn_.:.” may now of in the future have to

the venue of any proctedings, and any daim (L may now or In the futurs have that

- any procesdings have been brought in aninconventent forum, where that venue
(ally within paragraph {a) of this clause.

52  Definitlons and Interprenation

The definitions and nales of Interpretation et out In schedule 1 apply for the m.E”.vRR of
thit document, ’

53 Furtheracts

Each party will promptiy'do anigs &l further scts and executs and drliver ai}
Huriher documents {In form and content reasonably sattsfactory to thal party) required by

54

lawar H...u.g.v_w requested by any other party for the purposes of or to give effect to thls
document. ! -

Notices .
Any communication under or In connection with this document:

(2)
L

(<}

)

(a)

“roatst be addressed &s shown below:

must be In writing;

ANZ HoldCo '

Name: GCroup General Counsel

Addrass: Lavel 6, 100 Queen Straet
- Melboumne, VIC, 3000 *

T Faxno: {03) 9273 s62

Company
Name: * Sendor Legal Counvel

+ Address Levsl 13, M47 Xant Street

Sydney, NSW, 2000
Fax ne: (07} 9299 3979

{or as otherwise pnotifed by that party to the other party from Hme to tima);

must be signed by the party making the communication or (on Its behalfy by the
solldtor lor, or by any at:orney, diructor, secrslrry, or authotised agent of, that
pacty;

must be dellvered or posted by prepald post to the address, or sent by faxtothe |

numbser, of the addressee, in sccordunce with paragraph (b) of this dause; and
will be deemed to be received by the addressee:

6),  (In the case 6l prepald post) on the third busness day aftes the date of
posting o an address within Australis, and on the business day after
the dale of posting to an address outsdde Australis;

(1} Un the case of fax) at the local time (in the place of reccipt of that fax) which

. thenequales tothe tima at which that fax {3 sent as shown on the |
.trensmission report which is produced by the machine from which that fax
I3 sent and which confirms transmission of thal fax in (is entirety, unless
as:oa._nB-ﬂ-sB!ﬂFin-_..&r-?nFSgg-g.ﬂu-S
when that communieation will be deemed to be rocalved a1 9.00 ém on the
niext business day; and - : ‘-

(i) {In the case of dellvery by hand) on delivery at the address of the addresses
&Y provided bn paragraph (b) of this dause, unless that delivery is made on
# nen business day, or efter 5.00 pm on a business day, when that
tommunication will be deemed o be received at .00 am on the next
bustness day,

’ ugas o - - : a
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L1

57

tnd where *business day” means a day (not belng a Saturday or Sunday) on which
banks are generally open for business in (he place of receipt of thal
communication.

Counterparts ) .
Thds document roay be exxcuted In any Rumber of B.E»»i.n: xnd by the parttes on

, _-3_5,5:...-.E&ggﬁggﬂigiuioniunggra&
ﬁﬁm%ﬁ conglitule ont agreemant. . "~

__>.=nun===c

E.ngagpw&*filvq.ggv« ﬂgfgnlwna..l_m-
parties. - S

Merger

Na Hight or obligation of any party will merge on completion of any transaction under Uds
document. Al rights end cbligations tnder this docummnt survive the execution and

. dulivery of any transfer or other document which implements any transaction under this

38

59

document
Assignments .
No party fiuy assign or olherwise transer all ar any part'of lts rights under this docummt

without the prior wrilten consant of exch other party. A party may withhold lis consentto. -

such a request In lts absolute discretion.

Consgnts

- Any tonsent referred 10 In, or required under, this docment from any pasty may ol be

unreasonably withheld, unless this document expressiy provides fot that consent 1o be’
glven In that party’s absolute discretion. .

510 Walver

“{a)  Falure to exercie or enforce or & dalay In exercising or enfords 2.5-?.:5

axerdiss or enforcement of any right, power or remedy provided by law grunder
this doament by any party will nol in any way precludy, o operate as s walver

ol, any exercise or enforcement, o furthver exerciss or enforcemimnt of that st any

other fight, power or reiedy providad by Jaw or under this document.

.M ;wiﬁ_.naﬂag_ngww-auﬂqaﬁagngniiuoaq.vn ’

elfective and binding on that party {1t s given or confirmed fn writing by that
party. .

(9  Nowalver of a breach of any term of this document will operate o8 & walver of
another breach of that term ar of & braach ‘of any other term of this document.

¢
1

o wr
i
. .

511 No representation or tellance ‘

() Each party acknowledges that no party (nor any pérson seting on (ts behall) Ray,
made any fepresentation or other inducement to it to anter into this document,y, .
except for reptesentations of inducements axpressly sel oul in this documnent,

" @ Eachpurty acinosledges and confirms that it does ot enter tno thia document A
retlance on any reprasentation or other inducement by or on behalf ol any other
party, except lor kny represeninfion of Inducement expressly set oul in this

" docdment, . :
512 .‘ Frustrated Contracts Act
' The provislons of the Frustrated Contracts Act (NSW) 1978 shall notapply lothds ™~ F
document. . . '
513  Specific performance and _n_..:.a_.: relled

Exch party recognises that a breach or threatened breach by it in Hwn:._ toa m._asno.._ of

this document may cause Lreparable harm to the other parties whith may b« out of all

preportion to the dalms for damages which might property bt made and that ssch other
party shall have the right to stek and obtain injunctive celief and specific performance of
this document. . ’

514 Contra profesentum

In the Lnterpretation of this document, no rules of construction shall apply to the

disadvantage of orie party on ths bass (hat that party put forward or drafted this

document or part Uereo '
515 GST i .

{)  Terms defined In the GST Law have the same meaning tn this dause .15,

) W aparty has a clalm under this LnE:.:_ for a cost which Includas an amount on
account of GST, the claim (s for the GST indusive cost less the amount of any input
tax credit o which'that party it entitled n connection with that cosk.

{9 Ifaparty has 2 daim under this document whose amount depends on actual or -
estimated revenue or which Is for u oss of revanue, tevenee must be calaulsted
without Ineluding any rmount recelved or recelvable on account of GST (whether
that amount is sepasate or Induded =5 part of & larger amount).

(d) U any party Csuppllec) makes a taxable supply Lo another party Creciplent
under this docurnent, the nﬁﬂan. must _ﬂw to the supplier an addithonal amount
squal ls any GST payable on that aupply without deduction or set-off of any other
amount. The reciplent must make that payment a3 and when the consdderation for
that supply or part of that cansideration must Rrst be prdd or provided, except that
the reciplent rised not pay any sdditional amount under this clauds unless the

- redplent has recelved & tax involce for that supply. .
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Na Any consideration tha! I specified (o be _.-s_m..n.cu of GST must not be laken Inte”
atcount in caleulating the CST payable in cetation o a supply for the purposes of
this doournent. .

516 Alomaeys .
Exch persan who execules thls document on behalf of 2 party under a power of attomey

declares that b or she lsnol sware of any fad or dreurnstance that might affect M or hee

authorlty to do so under that power of attomney,

Wspns , .- .
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*Implementztion Date” has the mesening given 1o ¢ in the Implementation Deed. T e

SCHEDULE @
DEFINITIONS

Undess the context otherwise 3&-..-..? following definitions apply in this document,

.ﬂca_.u_-moa-aa&goav_azgm:_sEul&vén&?-mh-gguﬁi_g.&.:a
clause 3, ; .

“Consideration Shares® maans 18,409,176 fully pinidl ordinary shares tn the capital of the
Company. . .

“Encombrance” means any motgage, charge, debenture, pledge, lien, hypotheaation or other
seaully interesl, or any sgreement to creale those sequrity interests and “Encumber” means, tn
relation to any assel, lo create any Encumbrance over that asset. .

..Om._.f:._._uu":na.e._._snn_cuz"o:r_32~¥?&ﬁ§§5nhﬂsﬁaghlu§
(Ch. . I :

“lmplementation” has the meaning w_,....s to it i the Implementation Deed. -

" “Implementstion Deed" means the Implementatin deed between Austratls and New Zealand

u ng na%E.__,a&zuxoanp_zns.s..s.sza.zg&usEn.»&ﬁ.:x%s...
Limited and the Company dated 10 Apsil 2002,

“511¢Co" has he meaning given 1o it In the recitas.
*Sale Shares” means afl of the _.n.:.an shares in SaleCo,

(Er AL : ' " s



SCHEDULE2
" SHARE TRANSFER FORM

ANZ O_.n_.s.i Investrents Pry Lid ACN 090 285 244, of Level §, 100 Quaens Street, Melbourne
Victoria, 3000 {"Transferor) In consideration for the issue 1o [t of the Conslderstlon Shares (in
steordance with, and as defnad iy, the Share Trinulir Agreement No 2 (ANZ Managed
Invastmeats Limited) dated 30 Apei) 2002 betwasn tha Transferor and the Transiere) by ING
Austratls Pty Limited ABN 60000 000 779, of Level 13, 347 Kent Streat, Sydnay, 2000 ]
(Teanstere’) translers 1o e Transferes 242,11 Fully padd ordinary shares CShare}in ANZ
Minaged Investments Limited >Q,- 004 392 269 CANZ Safe Company™), # Company registered
In Victoria.

The Transferae agrees ak the Hme of 2xecution on tNs Transler .q the ._...E?_.R ﬁmunn&os
Tima™R )

) uaﬂ the Sharei Ex.n te 9. terms and conditions on which 5«#-3_.:2 _sz the
Shares at tha Exacution Tima, being the Lermns and conditions applicable asbetween the
ANZ Sae Compuny [n relation to, ind the holder for the ime being o, the Shares; and

.3 to become s meznber of the ANZ Sale Com %.« and te be bound, on being ..nn_ur.._.a s

the holder of the Shares, by the ANZ m&. party's constitution,
Dated:
' EXECUTED by ANZ Orchard
Investments Pty Lk
Signatuse of director . Signature of dirsctor/sscretary
! . .
Name Name

SIGNED for ING Auatralta Limired under
power of attomey inthe presence of.

Slgnature of allomey .
Signature of witness Lo Name
Namu . Date of power of attoeney
woams -, - - . . -

EXECUTED as an agresment.

88&0&>z~0=3&.
Investments Pty Ltd: .

N TR

Signatura of direcior

David B Valentine

Nams

SIGNED fof ING Australia Limited undes
power of attorney inthe presence ol

y

. Signature of witness -

\wN... nslap \ \ﬂ\u.p»ll.c

. Nama

- G,

i Sigoaturs of directonferdery

Hams

{TePhierry m?n.n.é

B

Signatuee of altornay

Maelle. Whoolen

- Datae of power of sttormney

- _— — rr—: Lol
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- Assurence Company Limited ACN 008 €25 652 ("

SHARE TRANSFER AGREEMENT NO, 3
{ANZ Ufe Assursnte Company Limited)

DATE 30 April 262 Caz
PARTIES ‘
ANZ Orchard tadestments Pty Ltd ACN 095 28524 (ANZ HoldCo')
1NG Australia Lim:ted ABN 60 000 000 771 (tha .95!:3
RECITALS ’

ANZ HotdCo! -u«nﬂ to sefl uiid transfar to the Company all the tssued shares in :... ANZ Life

eCnr") In conslderation of the Company |
agraeing to lssue 29,950,:30 fully paid ordinary hares in the Company to ANZ HaldCo, and
otherwise on the terms of this document.
OPERATIVE vxoSmEza
1. AGREEMENTTO BUY AND SELLTHE SALE SHARES
1.1 Saleand purchase
ANZ HoldCo as legal and begrelicial owner agrees 1o sell to the Company, and the
Company agrees lo buy framiANZ HoldCa, the Sale Shares {together with xii righls
accrund or attaching to the Sale m__».ﬂ& Eres from any @_nu.&«-:ﬂ. on the terms and
conditiens of this dotument, ]
11 Propecty, Title and Risk
Properly in, Htle to and risk of the Sale HE.E pass 1o the Company en O.Bﬂ.&os.
2 CONSIDERATION m:bhmm
21 Consideration Shares

n consideration of ANZ HoldCo agreelng to sell the Sale Shares to the Ooainbw the
Company agress Lo lssue the Consideration Shares lo ANZ xamno. .

22  Rankingof no?.Enﬂmas mgu.

33

Tha Company n%ﬂ..-__..u EE :.5.5.50 and ée with ANZ HoldCo that, on their '
iszuc at Completion, the Considerstion Shares will rank parl passu (n ail respacts with the X |
then existing hully pald ordinary shares In the capltal of the noa.vn:w mnd that the .

. Consideration Shares shall be Aully paid up, .

3 COMPLETION
31 Timeand place for noﬂmuamnn

Comptetion of the sale and purchase of the m-.? w—ﬁ_.na st taks
Implementation Date, immedjately foifowing Conpletion under

ceonthe
e Share Trantler |

" ANZ HoldCo's obligations at Completion

" (b}  deliver to the Company:

{c}  procura thata duly convened meeting of the directors af SaleCo Is held at which It

L IR

Agreement No. 2 (ANZ Managed Investments Limited) made on or abaut tha date of this
document between the parties. v

Ty
Al Completion, ANZ HaldCo musts ;

(a)  deliver o the Company and place the noav-:w in operating eontro a. u-_.no and
I3 businesses; )

® instruments of transfer of the m._n Shares 5 fsvour & the Company which

hava been duly exscuted by ANZ HoldCo and are In registable form in am
form set outln Rx.nc_. %

i theshars 2;58,3 (or the Sale Shares;

(i} the certiBeate of incorporation of SaleCo ?:n any certificates of
incorporation on change af name of SaleCo;

tiv)  thecommon o (If any} of SateCo;
v atavallable copies of the constitutions of SaleCo; and

(v}  theboaks and business and Enandal records of SaleCo, Lhe registers and
stzhatory records, minute books and other records of muetings or
resolutions or sharcholdurs or directors of SaleCo; and

is resolved that each of the transiers of the Sale Shares be approved for registration
(subject only ta the payment of stam’ duty) and that, upon reglstration, the
approptiate share cestifieates be issued in the name of the OR.%SR

‘The Company's ov__usmos-
At Completion, the noB_up:w must: .

o,
(a)  lssue the Considenntion mr..:.ou .b\.,.ZN HoldCo;and

@) deliver to ANZ HoldCo the share certificates showing ANZ HoldCo as the holder
of the Consideration Shares.

Fowerof -39.3& .

() Tosecurcthe vion:-:n» by ANZ HoldCo ol its cbligations to the Cogpany
under this document, & m Completion until t1-4 Fale Shares are registired In the
nasne of the Company, ANZ HoldCo Lirevocably appolinls tha Clmpany as {ts
sttarney for the purpose of e.nnnn:u 1] rights attaching to the Sate Shares,

&)  ANZ HoldCo ratifies end confirms now and for the futre all actions lawfully

::no:urﬁv«n..n:vurEoEsnﬂuvBugnazﬁvosao_ -.Sg n_<§$.
this elause, )

102062
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ANZ HoldCo agraes that In exercising the powers conferced by the powerof -~
attornty given by this clause, the Company Is entiiled to -n in itz own interesls,

ANZ HolCo »nz.. rot to altend or vole 5153 a .5w generad meeting of
SaleCo or (o exercise any of the 3-:25&39.9333??3‘&
attomey given by this diuse,

ANZ HotdCo declares thal the power of attarney u_...nn by thts dause it continue
in force until all zcdons Laken under it have beea completed, notwilhstandlg the
teemination or cesclasion of this decument, ot the complation of any transaction
under this decument.

" ROLL-OVER ELECTION
. [a)

ANZ HoldCo and the Company must _nn_&u choost 1o ebiain the roll-over under

‘Subdiviston 124-M of the facome Eh&gaiang .u_ww in respect of the

sale of tha m-_. Shares,

Euxgng.&s_x_aua;:z: w:.._%-._g a:w- os_._vn:w_as_.m.an_.
nof 1o be laken as any represeatation by the Company that the roll-over wwder
Subdivision 124-M of the Income Hskhgnaﬁhng 1997 13 necessarily
avallible lo ANZ HoldCo.

ANZ HoldCo rriust informn the g&?igaﬁ:n&_c-«n of the Sae
Shares worked out just belore execution of this decument.

GENERAL
Governing law :& _.iu&nmn:

@

®}

©

This docwnent is gaverned by and will be naua.—_& uBE.&_._n 1o the laws of New
South Wa'es,

Each party 52322« submits to the non-exchustve jurtsdiction of the courts of
Naw South Wales, and the courls compatend ta determine appeats from those
cousts, with respect o any vnon.aEua- which may ba brought al any ime refating
In any way Lo this document,

m-m.15«:2393«!&:35«0&.&3:33!355»?22335
the vemee of any dings, and any daim it may now o7 in (he fohire have that
tny proceecings have been brough’ In an tconvenlend ?55.. wheve that venus
falls within paragraph ?uo:Eu tlause, .

Definitdons and ?.ni..u_uz.nu

The definitions 5& rules 0228.?.352. -l out In scheduls 1 o for the purposes of
thiz document. PRY

. Further acts

Each party will promptly do and perform all further acts arad execute and deliver alt
turther documents (in form and conlent reasonably satisfictary to that party) required by

5.4

law of reasonably raquested by any other pacty for the purposes of or to give #ftect 1o this
document ' . an

Zomnn.
Any ou__ﬂn:an-:o... under or 5 connection with this nonnan:r

{a)
o

- (o)

]

{

BTLY

must be In .S._nzq : . o .. ) __.:
must be addressed a3 shown below: .

ANZ HoldCo

Name:  ° Group General Counsel . . W

Lavel 6, 100 Queen Strest .,‘:
Melfboume, VIC, 1000 oe
Fax no: {03) 9273 5622

Address

Company

Name: ' Senlor Legal Counse!

Address: Level 13, 347 Kent Street
Sydney, NSW, 2000

Fax no: 02) 9299 3979

——

{or a3 otherwiss notified by that pasty lo the other party from time to thma); &

must be signed by the party making the comununication or {on {ts behall) by the
solicitor [or, or by any attomney, &228 secrelary, or authorised agent of, that

party;
must be dellvered or posted by prepaid post to the addraas, or sent by fax (o the

number, of the addrexsee, in accordance with paragraph (b} of this dause; and -

will be deemed to be recelved by the addressee:

Y (inlhe case of prepald posi) on the third business day afler the date of
posting to an address within Australia, and on the B{th business day after
Ihe date of posting to an -n&..h outside Australia;

{1}  {in the case of fax) at the local time {in the place of receipt of that fax) which
* then equates 1o the Hme ot which that fax is sent as thown on the
- transmissien report which is praduced by the machine trom which that fax
is sent and which confirms transmixsion of that fax [n its entirety, unless
that Tocal time b4 & non business day, or Is after 5.00 pm o0 & business day,
when that communlcation will be deemed to be received al oB tm on the
nexi business day; and

(@)  {in the cose of delivery by hand) on delivery s! the eddress of the sddreiser
as provided in v-._.-u..-vﬂ
& non business day, or after 5.00 pm on a business day, when that
communication will be deemed to be recetved £ 9.00 am on the next
v:a:E day,

" e

s

[ [HA

— ——

() of this dause, urdess that dellvery ls made on

\

{
" . q:

i
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5.0

" and where Dusiniess day” means a day {not belng 2 Saturday o Sunday) on whith

_.5_2E..u.:uanwuvgﬁavch:ﬂ.i_r-lpﬂoniﬂio-?_.
communjeation, .

Counterpasts . e
This docuinent may be exacuted In any number of cotwterparts and by the parties en

separste counterparts. Each counterpart constitutes an original of this document, at of
which together cunstitute one agreement, L

,?B-ama.aw '

da;uns..aa.xs_we.ﬁ_ag.&gs.anwi_aag_iéaca_a_?
partins, ’ . . ’

Marger

No right or cbligation of an parly taﬂaun.g completion of any transaction under this
document. All rights and obligations under this documenl survive the execution and
dellvery of any transler or other doqument which impluments any transaction under this
document. . : o .

Assignments

No pasty may assign or otherwise transfer sl or ny part of ils rights under this document
without tha prier wrilten consent of each ather party. A pasty may withhold (s consent to
such a request in s absolute discretion. :

Congenty

Any consent relerred o In, or required under, this document from any party m.:w ol be
unreasorably withheld, unless this docurnent expressly provides for that conszni to be
glvan in that party's absolute discretion,

Walver

fa) . Pallure to exercisy of enforce or  defay In exerdsing or enforcing or e pastial -
exarclse or enforcement of any right, power or runedy provided by law or under
this decumenl by any party will ol In ey way peectude, or operste as 8 walver
of, any exercise or enforcement, or further exercise or enforeement of that or any
other tight, power of temedy provided by law or under this document. |

G)  Any walvez or consent glven by xny party under thls document will only be
¢ffective and binding on that party Il [t 5 glven or tonfinmed in wailing by that

purty. i

() Nowalverof a breach of any tzrm of this document will operate as a walver of
anothec beeach of that lerm o of s breach of any other term of this document.

5

LA}

5

-

5.15

ot
. , LN
No representation of sellance !

(1) Enchpacty acknowledges Epﬁaﬂw (nor any person acting on its m._.u.-s,fs .
made any representation or other Indue
except for representations or Inducements expressty set out tn Lhis document. 1.

ha) -

(b}  Each party acknowladges and confirms that )t does not enter into this .._o.nEuS_ In
reliance on any reprasentation or other Inducement by or on behall of any olher
party, except (or any repeasentation or inducement expressdy setoutInthds -
document. . .

Frustrated ncsn._.-nn- Act ,

The provisions of the Frustrated Contracts Act (NSW) 1975 shall not apply to this 5
document, .

Specific performance and infunctive reliet

Each party recognises that & breach or threatened breach by It in regard to s provision of
this document may cause breparable harm to the other parties which may b out of 2l
proportion ta the daims for damuges which might properly be mads and that sach other
pasty shall have the right to seek and obtain infunctive relief and specie performance af
this docunent,

Contra praferenlum

tn tha laterpretation of this document, no rules of construction shatl apply to the
disadvantage of one party on the basis thal that party put forward or dralted this
dooument or part thereol, -

GS5T
(a)  Terms defined In the GST Law havi the same meaning tn this dause 515,

®) I party has s dalm under this document for a cost which Indudes an amount s
account of GST, the claim s for the GST Inclusive cost less the amount of any Input
tax credit to which that party !5 enfitled in connection with that cost.

{c}  1fa panty has a cdalm under this document whose amount depends on actual o
estimated revenue or which I for a loss of revinue, revenie mu 4 be calculated -
without tndudlng any amount recelvad or recelvable on account of GST (whether
that amount ts separate or Included as part of a Iurger amount). : '

4} Wany purty Coupplier) makes a taxable supply to another party [reclpient’)
under this documenl, the redpient must pay o the suppler an addiienal amount

equal to any GST payable on that nupply without deduction or sel-off 41 any other’ -

amounL. The recipient must maka that payment as and when the consldenation for
that supply or part of thal consideration must Arst be pald or provided, exeept thai
(he reciplent need not pay any sddidonal amount under this clause unless the
reciplent has recelved a tax involce for that supply,

ement (o it Lo enter (nto this doourienter

Hisme

RTIE ST S . . &

-
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. Any consideration that s specified 1 be inchuslva of GST must niot ba taken bnto”

account In calculating the GST payable in relation .o o supply for tha purpos &
this document.

Atorneys |

Each person who executes this document on v&E:_-mﬂq under & _voin_.lu:oanw .

dectases that he or she It not sware of any fact or Eg._aaEKn Gt might stfect hs or her

) -sz.siq to do 5o under that _uos..n_. o~ altorney,

_.ﬁw.u.a : . 7

SCHEDULE1 .
DERNTTIONS

Unlest the context otherwise requires, the _.ozo..:...:u dafinftions apply In this document.

“CompleBon™ means completion of the sale and purchase of the Sale Shares tn -nsauﬂ. with

"t dause 3.

“Coaslderation Shares” means 29,950,910 Autly pald ordinary u».!.a In the EEE of the

!

. Company, - ) .
. “Encumbrance” means ..s.q mortgage, charge, debenture, pledge, tien, hypathecation or other

seeurity Enterest, or any sgreement lo create thoss secunity interests and “Encumber” means, in
relation to any asse, to ereatz any m:nhaw“g over that asset, '

“GST Law'has the meaning glven to It In A New Tar Sysiem (Coods .5& Services Tax) Act 1999
{Cih},

“Implementation” has the meaning a?x: to [t In the _:_ﬂ_zsnnzze._ On&.

_ “implementation Date” has the meaning given to il In the Implementation Deed.

Jn. lementation Deed” means the implementation n.-oa betwetn Australla and Néw Zealand
g Croup Limiled, ANZ HoldCo, ING tnsurance Intemnationa) u< ING Australla Holdings

’ cun_ais.nna_uéga_o%aug. e e

1]
“SaleCo haa the B.BE« givento ILin the redltals,

“Sale Shares™ means all of the issued sharas [n SaleCo.

14131382 .

)



. SCHEDULE2
SHARE TRANSFER FORM

ANZ Orchard Investments Pty Ltd ACN 098 285 244, of Level 6, 100 Queens Strest, Melbourns
Victorla, 3000 (Tansferor) In condderation for tw lssue to jt of the Consideration Sharss {in .

acxordance with, and as defined in, the Share Transfar Agreement Mo 3 {ANZ Wil Assurance
Company Limited) dated 30 April 2002 between th Tranaleror and the Transfuree) by ING
‘Australia Pty Limited ABN 40000 000 779, of Lavel 13, 347 Kenl Streey, Sydney, 2000
{"Tsansferee?) transfers (s the Transferee 352,81:; fully paid ordlnary shares (Shaces™) in ANZ
Life Assuranze Company Limited ACN 003 415 652 ("ANZ Sale Company™), A company
registered In the Australian Capitat Territory ' :

The Teanslerze agrees at the Kme of execution of this Transler by the Transferor {Execution
Time™): :

(0 tozcespl the Shures subject 5 the term: and conditions en which the Transieror held the
* Shares at the Execution Tima, being the terms and conditians applicable a3 between the
ANZ 5ale Company In relation tv, and the halder for the time being of, the Shares; and

1] to become & mamber of the ANZ Sele Company and to be bound, an belng reglstersd E
the holder of the Shares, by the ANZ Sals Company's constitution. -

Dated:
" EXECUTED by ANZ Ozchard
Investments Piy Ltd:
Signature of director Signatureof directorfsecretary -
. Mame . Name
SIGNED for ING Austeatia Limited under
power of attorney in the presence of
) Signature of aftarney
m.u:r-E.n of witness . Nane
Name . "Date of power of atarney

LY

EXECUTED as an agreement.
EXECUTED by ANZ Orchard .
Investments Pry Ltd:
Up\.‘:\f\ﬁ. i , @ug\l
Sigruture of direcior - . Signaturs of director Leeseetary-
David B Valentine - I TPl Sepen)
Name MName '

SIGNED for INC Australls Limited under
pawer of altomnay in the prezence of:

\\\\.W\ Y ..

W

Rm& _u@m&.. -

Signature of sttornay

Nelle whodor)

Signature of witness Narme
....& [N m.l!.n .h \\Wp(ll
Numne . Datx of power of attormney
¢

1T

141322242
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